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P MORTGAGE

THIS MORTGAGE IS DATEL AUGLIST 25, 1995, between MOHAMMED U. ARBANI], A MARRIED FERSON,
whose address is 5811 NORTH ARTZS!AH, CHICAGG, IL 60659 (referred io below as "Grantor™); and FIRST
NATIONAL BANK OF WHEATON, whose address is 1151 E. BUTTERFIELD ROAD, WHEATON, iL. 60187-8873
(referred to below as “Lander”).

GRANT OF MORTGAGE. For valuable cunsideration, Grantor mortgages, wearrants, and conveys to Lender ali
of Granto:’s right, titlte, and interest in and ¢ '=e tollowing described real property, together with al! existing or
subsequently erected or affixed buildings, imurgvements and fixtures; all easements, rights of way, anc
appurienances:; ail water, water rights. watercov: zes and diich rights (inciuding stock in uliiities with ditch or
irrigation rights), and alt other rights, royallies, anc prefits relating to the real property, inciuding without fimitation
afi minerals, oil, gas, geothermal and similar matie's. Ibcated in COOK County, State cf illinois {the "Real
Property™):

UNIT NUMBER 2002 IN PARK TOWER CONDORMIV'UM AS DELINEATED CN PLAT OF SURVEY CF THE
FOLLOWING DESCRIBED REAL ESTATE: 2237 OF THE EAST FRACTIONAL 1/2 OF THE
NORTHEAST 1/2 OF SECTION 8, TOWNSHIP 40 NOAT 1, RANGE 14, EAST CF THE THIRD MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY 18 ATHACIED AS EXHIBIT D™ TO DECLARATION OF
CONDOMINIUM AECORDED IN THE OFFICE OF THE AzCORDER OF DEEDS OF CCOK COUNTY,
ILLINGIS, AS DOCUMENT 24874698, TOGETHER WITH THEIP UNDIVIDED PERCENTAGE INTEREST iN
THE COMMON ELEMENTS, IN COOK COUNTY, iLLINOIS.

The Real Property or its address is commonly known as £415 RoiiiH SHERIDAN ROAD UNIT #3002,
CHICAGO, IL 60640. The Real Praoperty tax identification number is 14-08-202-717-1366.

Grantar presently assigns to Lender all of Granior’s right title, and interest in 22 0 all leases of the Property and
all Rents from the Property. In additicn, Grantor grants 1o Lender a Unitorm Comrescial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following rneanmgs wnen used in this Morigage. Terms aot :
J

otherwise defined in 1his Mortgage shall have the msanings attributed to such terms an Uniform Commerci
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Code. All references to doliar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor® means MOHAMMED U. ARBANI. The Grantor is the morigagor under this
Mcngage.

Guarantor. The word "Guaramer® means and includes without limitation each and all of the guarantors,
sureties, and accommaodaticn parties in conneclion with the Indehbtedness.

improvements. The word "Imorovements™ means and includes without limitation all existing and future
impravements, fixtures, buildings, structures, mobile homes affixed cn the Real Property, facilities, additions,
replacements and other consiruction on the Peal Property.

indeblednegs. The word "Incedtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations ¢f Grantor or expenses incurred by Lender
to enforce nulications of Grantor under this Mortgage, togather with interest on such amounts &s provided in
this Mortgage. At no time shali the principal amount of Indebtedness secured by the Mortgage, not
including sums adanced to protect tha securily of the Martgage, exceed the note amount of $56,000.00,
Lender. The worg "Lender” means FIRST NATIONAL BANK OF WHEATON, ils successors and assigns. The
Lender is the mortgagae vader this Mortgage.

Mortgage. The word "Morgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating o the Personal Property and Rens.

Note. The word "Nate” means tne promissary note or credil agreement dated August 25, 1995, in the original
principal amount of $56,000.00 from Grantor to Lender, together with all renewals of, extensicns of,
modifications of, refinancings of, consolidaiions of, and substitutions for the promissory note or agreement.
The interest rate on tha Note is a variable (nferzst rate based upon an index. The index currently is 9.500%
per annuin, The interest rate 10 be applied ta the unpaid principai balance of this Mortgage shall be at a rale
of 3.000 percentage point{s} over the Index, resulting in an initial rate of 12.500% per annum. NOTICE:
Under no ciscumstances shall the interest rate on this Mprtgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CUNTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Propeny™ meeit oll equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and oty or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any

of such property, and together with ali proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeity.

Praperty. The werd "Property” means collectively the Real Property and.tiw-Personal Property.

Real Preperty. The words "Real Property™ mean the property, inleresis ano rights described above in the

“Grant of Martgage”™ section.

Related Documents. The words "Related Documenls™ mean and include wiinous-iimitation all promissory
notes, credit agreernemts. loan agréeements, environmental agreements, guaranies, security agreements,
mangages, deeas of trust, and ali other inslruments, agresments and documents, wilfi2r now oF heseafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, rovaties, oiofits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TG SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2}
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgsge, Grantor shall pay to Lend:r all
amounts secured by this Morgage as they become due, and shall sticily perform all of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall te governed by the following provisions:

Possession and Use. Uniit in defaull or until Lender exercises its right to collect Rents as provided ior in the
Assignment of Rents form executed by Grantor in connection with the Property, Granlor may remain in
passession and conirol of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Preperty in tenantable conditicn and promptiy perform all repairs,
replacements, and matntenance necessary to preserve ils value.

Hazardous Subsiances. The terms *hazardous waste,” "hazardous substance,” "disposal,” "release,” and
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"threatened release,” as used in this Morigage, shall have the same meanings as set forih in ihe
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a5 amended, 42 U.S.C.
Secticn 9601, et seq. ("CERCLA"). tne Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93-499 {"SARA"), the Hazardous Malenais Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 49 U.S.C. Section 5901, et se%l. or other apglicable state or Federal faws,
rules, or regulations adopte¢ pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroteum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granter's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Piopeny:
() Grantor has no knowledge of, or reason to beiieve that there has been, except as previously cisclosed to
ard acknovwiedged by Lender in wriling, {3 any use, generation, manufaciure, slorage, treatment, disposal,
reiease, or threatened reiease of any hazardous waste or substance on, under, 2bout or from the Propen'kby
any prior owners ar occupants of the Proper&y or (i) any actual or threatened litigation or claims of any kind
oy any perscn relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shail use, generate, manufacture, store, treatl, dispose of, or release any nazardous waste or substance on
under, about or’icom the Property and (i} any such activity shall be conducled in compliance with all
applicable federa’, clate, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and oidinances described above. Grantor auihorizes Lender and its agents o enter upon the
Property tc make ‘sucrinspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comgpliance ai'1ha Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s nuiposes only and shall not_be construed o create any respensibility or liabiity
on the part of Lender to Giariter or 10 any other person. The representations and warranties contained herain
are based on _Gramor's due dilinence in investigating the Property for hazardous waste angd hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor hecomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harm'ess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indireclly susiain or suifer resulting from a breach of
ihis section of the Morigage or as a ccnsxquence of any use, generation, manufaclure, storage, disposal,
release or threatened release cocuiring pnios {e Grantor's ownership or interest in the Property, whether or not
the same was or should have been known ' Grantor. The provisions of this seciicn of the Merigage
including the obligation to indemnify, shall sunive the payment of the indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Propenty, whether by fareciosure or otherwise.

Nuisance, Waste, Grantor shall nol cause, conduct ureermil any nuisance nor coramit, permit, or suffer any
stripping of or waste on or to the Praperty or any ponion.o7 1@ Property.  Without limiling the generality of the
foregeing, Grantor will not remove, or grant to any other ra=y the right to remove, any timber, minerals
{including oil and gas), soil, gravel ar rock products without tiie niior written consent of Lender.

Removal of Improvements. Grantcr shall net demolish or remiove 2nv Improvements from the Real Property
without the prior written consent of Lender. As a conditian to the ‘emoval of any Improvements, Lender may
require Grantor 10 make arrangements salisiactory ta Lender- !o replace such improvemenis wilh
Improvements of at least equal value.

Lender’s Right fo Enter. Lender ang its agents and representatives may enier upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Pioperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Granlor shall promptly comply wit'e a! laws, ordinances, and
requiations, now or hereafter in effect, of all governmental authorities applicable to 11e rgs or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and #ithhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lenger in writing prior to
doing so and so long as, in Lendar's sole opinion, Lender's interests in the Property (ue nct jeopardized.
Lender may require Grantor 1o post adequate security or & surety bond, reasonably satisfaciesy to Lender, to
protect Lender's interest.

Duty to Frotect. Grantor agrees neither to abandon nor [eave unatiended the Property. Grantor shali do all
other acts, in addition to those acls set lorth above in this section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE QN SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due andg payable all
sums secured by this Mortgage upon the sale or transier, without the Lender's prior written consent, of ali or any
part of the Real Preperty, or any interest in the Real Property. A “sa'e or lransler® means the conveyance of Real
Property or any right, titte or inierest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whether by cutright sale, deed, instaliment sale conlract, land conlract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-gplion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any ciher method of conveyance
ot Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%; of the vaoting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exarcise is prohibited by federal law or by lllingis law.

-PI:AA);ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this
ortgage.

Payment. Granter shall pay when due (and in aii events prior to delinquency) all taxes, payroil taxes, special
taxes, assessmients, water charges and sewer service charges levied aganst or on account of the Property,
and shall pay when due ail claims far work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o ihe inlerest of
Lender under this Morigage, except for the lien of taxes and assessmenis not due, and except as otherwise
provided in the following paragraph.

Hf_ﬂ?t 7o Contest. Grantor may withhold payment of any {ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interes! ini the Praperty is nol 'eoiaardized, if a tien
arises o is filed as a resuli of nonpayment, Grantor shall within fifteen (15) days after [l’lle ien arises or, if a
lien is fled, within fiftean {15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amaunt sufficient to discharge the lien é)lus an¥_ cosis and aftorneys' fees or other
charges thae ueuld accrue as a result of a foreclosure or sale under the lien. In any contesi, Granier shaii
defend itself ana !ender and shall satisfy any adverse judgment before enforcement against the Property,
(.-‘sranég‘rj _shali numa_Lender as an addilional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment (irantor shall upon demand fusnish to Lender satisfactory evidence oi payment of the
taxes or assessments anv skall authorize the appropriate %ovemmemal cificial o deliver 1o Lender al any time
a written statement of the tax:s and assessmenis against ihe Property.

Notice of Construction. Grantor-shall notify Lender at least fifteen (15) days befcre any work is commenced,
any services are furnished, or aiy .nilerials are supﬁhed 1o the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be assertes on account of the work, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance ussurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The fol'cwing provisions relating to insuring the Property are a pan of this
ongage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemont basis lor the full insurable value covering all
impravements on ihe Aeal Property in an amount sufficient 1o avoid application of any ceinsurance clause, and
with a standard mortgagee clause in favor of Lender. Palicies shall be writien by such insurance companies
and in such form as may be reasonably acceplable to tender, Granter shall deliver to Lender cetificates of
coverage from each insurer containing a stipulation that Lovziage will not be cancelled or diminished without a
minimum of len (10) days’ prior written nolice to Lender and a0t containing any disciaimer of the insurer's
liability for fajlure to give such notice. Each insurance policy a'sa shall include an endossement providing that
coverage in favor of Lender will not be impaired in any way by any 2ct, omission or default of Granter or any
ather perscn. Should the Real Properiy at any time become localed in an area designated by the Director of
the Federal Emergency Management Agency as a sgecial flood hezaryu area, Granlor agrees to oblain and
maintain Federal Fl Insurance, to the extent such insurance is required by Lender and is or becomes
available, tor the term of the loan and for the full unpaid principal balanve ofthe’loan, or the maximum Emit of
coverage that is available, whichever is iess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or gasaage to the Property. Lender
may make orogf of loss it Grantor fails 16 do so within filteen (15% davs of he casualty. gther or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 10 the reduclion of the
indebtedness, payment of any lien affecting the Property, or the restoratien and verdi= of the Property. 1
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replare the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfzciory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or resioration if
Grantor is riot in default hereunder. Any proceeds which have not been disbursed within 181 days alter their
receipt and which Lender has not commitied to the repair or restoralion of the Property shall be used first to
pay any amount ov._rgég to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in fult of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired (nsurance at Sele. Any unexpired insurance shall inure to the benefit of, and pass fo, ihe
purchaser cf the Property coverec by this Mortgage at anr, trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to he retained from the loans
proceeds in such amount deemed to be sufficiant by Lender and shail pay monihly into lhat reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount so estimated and paid
shall prove to be insufficient 10 pay such taxes, insurance premiums, assessments anc other charg’es. Grantor
shalt pay the difference on demand of Lender. All such payments shali be carried in an interesi-iree reserve
account with Lender, provided that if this Morigage is executed in connection with the granting of & mortgage on a
single-family owner-cccupied residential property, Grantor, in lieu of establishing such reserve accouni, may
pleGge an interest-bearing savings account with Lender (o secure the payment of estimated taxes, insurance

3E563031




UNOFFICIAL COPY




hant M A -

| Rt

.1_-..}‘

08~25-1995
l.can Mo 2486 (Continued)

UNOFF|CJAL COPY

Page 5

premiums, assessments, and cther charges. Lender shall have the right to draw upon the reserve (or dledge)
account to pay such items, and Lender shail not be required to determine the validity or accuracy of any item
belore paying it. Nothing in the Mortgage shall be construed as reguiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit 1o do with respect to the
reserve account. All amounts in the reserve account are hereby piedged 1o further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default 2s described below.

EXPENDITURES BY LENDER. if Grantor fails to comph( with any provision of this Mcrtgaae, or if any action or
gmceed:ng is commenced that would materiafly affect Lender’s inierests in the Properly, Lender on Grantor's
ehalil may, but shall not be required to, take any action that Lender deems ap%ropnale. Any amount that Lender
axpends in so doing will bear interest al the rate charged urider the Note trom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable sn demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance poiicy cr ﬁl) the remaminﬁ term of the Note, or
(c} be treated as a bafloon payment which will be due and payable at the Noie's maturity. This Mortgage also wifi
secure payment of these amounis. Tne rights provided for in this paragraph shail be in addition to any other
rights or any remewns o which Lender may be enlitled on account of the defaull. Any such action by Lender
ﬁhgl! not be censtraed-as curing ihe default so as IG bar Lender from any remedy that'it olhenvise would have
ad,

‘{{A?RANTY; DEFENSEZ Cr-TITLE. The following provisicns refating to ownership of the Property are a part of this
ortgage.

Tille. Grantor warrants thal: (a) Grantor holds good and marketable utle of reccrd to the Property in fee
simple, free angd clear of all I'eiis and encumbrances other than those set forth in the Real Property description
or in any tiile insurance policy, Y report, or final title opinion issued in favor of, and accepied by, Lender in
connection with this Morigage, anu (b) Grantor has the fuli right, power, and authorily to execute and dejiver
this Mortgage to Lender.

Defense of Title. Subject to the exceotion in the paragraph above, Grantor warrants and will forever defend
the lifle to the Preperty against the lawul claims of all persons. In the event any action or proceedin3 is
commenced that questicns Grantor's title 07 the imerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor miav oe the nominal garly in such proceeding, but Lender shall be
entitled to pariicipate in the proceeding and (o be resoresented 1n Ihe proceeding by counsel of Lender’s own
chaice, and Grantor will deiiver, or cause 1o be deuveied, {o Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Froperty and Grantor's use of the Propeny complies with
ail existing applicable laws, ordinances, and regulations o gevernmental authorilies.

CONDEMNATION. The follgwing provisions relating to condemnzus: of the Property are a part of ihis Mortgage.

Application of Net Proceeds. if all or any part of the Propeny s condemned by eminent domain proceedings
cr by any proceeding or purchase in liey of condemnaticn, Lender may al iis election require that all or any
Bomon of the net proceeds of the award be applied (o the Indebledness or the repair or restoration of the

roperty.  The nel procesds of the award shall mean the awargd .afer payment of ali reasenable costs,
expenses, and attorneys’ {ees incurred by Lender in connection with the cordemnation.

Proceedings. !f any proceeding in condemnaticn is filed, Grantor shall predagstly notity Lender in wriling, and
Grantor shall prompily take such steps as may be necessary 0 defend tne aclion and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall ba entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, .and Grantor will deliver or
cause tc be delivered to Lender such instruments a5 may be requested by it from iimz 12 time 10 permit such
paricipation.

IMPOSITION GF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The {oilowing provisions

refating to gavermmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition 10 this Mortgage and take whalever other actior is requested by Lender o perfect and continue
Lender's lien on the Rea! Property. Grantor shail reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecling of continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fouowing shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of

Monﬁage or upon ail or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor

which Granlor is authorized or required to deduct {rom payments on the indebiedress secured by ihis type of

Monga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬁ)

% specific tax on all or any portion of the Indebtedness or on paymenis of principal and interest made by
rantor.

Subsequent Taxes. 1f any tax to which this section_applies is enacle¢ subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender ray
exercise any or all of its available remedies for an Event ol Default as provided below unless Grantor &ither
(a) pays the tax before it becomes delinquent, o (b) contests the lax as provided above in the Taxes and
Lie‘ns gection and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory
to Lender.

5583031



UNOFFICIAL COPY




L]

08-25-1995 UNOFFlM@l&ilE- COPY

Loan No 2496 {Continued)

Page 6

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 1o this Mortgage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commescial Code as amended from time {0 time,

Security Interest. Upcn request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in ihe Rents and
Personal Property. In addition to_recordm% this Mortgage in the real property records, Lender may, at any
time and withaut further authorization from Grantor, file executed counterparts, copies or regroguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secunity interest. Upon default, Grantor shall assemble the Parsonal Property in @ manner and
at a place reasonably convenient 1o Grantor and Lender and make it avaiiable to Lender within three (3} days
afier receipt of written demand from Lander.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning Mie secuiity interest granted by this Mort%age may be obtained (each as required by the Uniform
Commerciai Gade), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and
attorney-in-fact are a-pit of this Mortgage.

Further Assurances. “ai any ltime, and Irom time o time, upon request of Lender, Grantor will make, éxecute
and deliver, or will cause o be made, executed or delivered, to Lender or o Lender's designee, and when
requested Dy Lender, cavse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ctfices angd piares as Lender may deem appropriate, any and ail such morigages, deads of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, cenificates, and othar.dacuments as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, gerfect. conlinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documnerts, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohivited by law or ezé?reed to Ine contidr, hy Lender in writing, Grantor shall reimburse Lender ior all costs
and expenses incutred in cannection with t'ie natters referred 10 in this paragraph.

Attarney-in-Facl. if Grantor fails to do any ai the things referred to in the preceding paragraph, Lander may
do so for and in the name of Grantor and at Grontor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Granior's attorne s~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things as may e necessary or desirable, in Lender's sole opinion, 10
accomplisn the matters referred to in the preceding parangrach.

FULL PERFORMANCE. If Grantor pays all the Indebledness wite rdue, and otherwise performs all the obligations
impesed upon Grantor under this Morlgage, Lender shall execuieand deiiver 10 Grantor a suitable satisfaction ol
this Mortgage and suitable statements of termination of anv financing statement on file ewdencmrg Lender's
security inierest in the Rents and the Personal Property. Gramor will pay, if permitted by applicatle law, any
reasonable termination fee as determined by Lender from time 1o time. Y4, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, oi tie indebtedness and theraafter Lender
is farced to remit the amount of that payment (a) to Grantor's trustee in barkruntey or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) Dy reasun of any judgment, decree or order
of any court or administrative Dody having jurisdiction over Lender or any of Leiwier’s property, or {c) by reasen of
any settlement or comprise of any claim made by Lender with any claimant (including vathout limitation Grantor),
the Indebledness shall be considered unpaid for the purpose of enforcement of thic Mortaage and this Morigage
shall cantinue to be effective or shall be reinstated, as the case may be, notwithstand'ng any cancellation of this
Martgage or of any note or other instrument or agreement evidencing the Indebledness and the Property will
continue to secure the amount repaid or recovered 10 the same extent as if that amount nevei had been criginally
reccived b\"r1 Lender, and Grantor shali be bound by any judgment, decree, order. settlerinit or compromise
relaling to the Indebtedness or 1o this Morgage.

DEFAULT. Each of the iollowing, at the opticn of Lender, shall constitute an event of defaull ("Event of Dejault™)
under this Mortgage:

Deiault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any
payr}flent for taxes or insurance, or any other payment negessary to prevent filing of or to effec! discharge of
any lien,

Compliance Defaull. Failure to con&ply with any other term, obligation, covenant or condition contained in this
Mortgage, tise Nate or in any of the Related Documents.

False Stalemenls. Any warranty, representation or statement made or furniched to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Belated Documents is false or misleading in any material
respect, either ngw ar at the lime made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

pant of Grantor's property, any assignment for the benelil of creditors, any type of creditor workout, or the
commencement of any proceading under any bankrupicy or insoivency laws by ar agamst Grantor.

Foreclosure, Forfeilure, eic. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any cther method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shalt not apply in the event of a good faith
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b dispute by Grantor as to the vaiidity or reasonableness of the claim which is the basis of the foreciosure or
i fgrefeitura proceedmg; provided that Granior gives Lender written nolice of such claim and furnishes reserves
i or a surety tond for the claim satisfactory 1o Lender.

t.l

.j_f Breach of Other A%:eement. Any breach by Grantor under the terms o! any other agreement between

Grantor and Lender that is not remedied within any grace period Frowdw therein, including without limitation

i fxrtw agreement concerning any indebtedness or other cbligation o

-+ later.

l Events Affecling Guarantor. Any of the preceding evenls occurs with respect 10 any Guaranter of any of the

o indebtedness or any Guarantor dies or becomnas incompetent, or revokes or disputes the validity of, or liability ]
under, any Guaranty of the Indebtedness. .

Adverse Change. A material adverse change occurs in Granlor's financial condiion, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND R7MSDIES CN DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its optiun. may exercise any one or more of the following rights and remedies, in 2ddition to any other
rights cr remedies grovided by law:

Accelerate Indesteuness. Lender shall have the right at ils option without notice to Granlgr to declare the
en!n:egciebtedneas inmediately due and payable, including any prepayment jenally which Grantor would be
required 10 pay.

UCC Remedies. With resgect to all or ar;r part of the Personal Property, Lender shall have all the rights and
remedies of a secured partv wider the Uniform Commercial Code.

Collect Rents. Lender shall have Ibe right, without notice 1o Granter, to take possession of the Property and
collect the Rents, including amoiis past due and unpaid, and apply the net proceeds. over and above
Lender's casts, against the Indebtedrzss, in furtherance of this n?ht. Lender may require any tenani or atner
user cf the Property to make payments of rent or use fees directly to Lende, f the Rents are cclected by
Lender, then Granlor irrevocably desivnaes Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the namc o, Grantor and to negonale the same and collect the proceeds.
Payments by tenants or other users to Lende. 1 response to Lender's demand shall satisty the obligations for
which the payments are made, whether of )t any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either jn parson, by agenl, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mori%agee in possession or 1o have a
receiver appointed {0 take possession of all or any pert uf the Property, with the power 16 protect and preserve
the Froperty, 10 operate the Property precading fcreclosurs or sale, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of ‘e receivership, against the Indebledness. The
mortgagee in ?ossessmn or recaiver may serve without Zond if permilted by law. Lender’s right to the
apoointment of a receiver shall exisi whether or not the urparent value of the Property exceeds the
Indebtedness by a2 substantial amount. Employment by Lender sha'not diequalify & person from serving as a
receiver,

Judiciai Foreclosure. Lender may cbtain a judicial decree foreclosirg-3rantor's interest in all or any pait of
the Propeny.

Deficiency Judgmeit. |t permitted by applicable law, Lender may obtai & judgment for any deliciency
remaining in the Indebtedness due to Lender aher application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in th's Mortgage or the Ncte or
available at law or in equily.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives ary and all righl to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to.sc!! ali or any pant
of the Praparty together or separately, in one sale or by separate sales. Lender shall be enfiigd to bid at any
pubiic sate on ail or any portion of the Property.

Notice of Sale. Leader shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable natice shall mean notice given at Icast ten (10) days before the time of
the sale or disposition.

Vaiver; Election ot Remedies. A waiver by any party of a breach of a provision of this Mortgage shall aat
constiiute a waiver of or prejudice the Ean 's righls othenwise to demand strict compliance with that provision
or any other provision. Eiection by Lender to pursus any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action te perform an obligation of Grantor uncer this
Mongage after failure of Grantor to perform shall not affect Lender's right to declare a defauk and exercise its

remedies under this Mortgage.
Atorneys’ Fees; Expenges. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad"ua'ge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenseg incurred

Grantor to Lender, whether existing now or

by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure uatil repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject {o any limits under applicable law, Lender's attorneys
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fees and Lender’s legal expenses whether or not there is a iawsuit, incluging atto:neys’ fees for bankiuptcy
proceedings {including efforts to modify or vacate any autematic stay of injunclion), appeals and any
anticipated post-judgment collection services, the cost of searching records, cbtainin title reports (including
foreclosure repors), surveyors’ reports, and appraisal fees, and ltle insurance, to the extent permitted by
applicable faw. Granicr also wili pay any couit Costs, in addition to ali other sums provided by faw.

NOTICES TO GRANTOR AMD OTHER PARTIES. Any nclice under this Mertgage, including withowt limitation any
notice of defsult and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
be eflective when actually delivered, or when depasited with a nationally recognized gverright courier, or, if
mailed, shall be deemed effective when deposited in the Unitad States mail first class, regisiered mail, postage
repaid, directed {0 the addresses shown nears the beginning of this Mortgage. Any party may change ils address
ar notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice is {0 <:ha_ngl~e‘I the party's address. All copies of notices of forecipsure from the holder of any lien which
has priority over this Mortgage shall be s2nt to Lender's address, as shown _near the beginning of this Mortgage.
For nolice purposes, Grantor agrees (o keep Lender informed at all times of Grantor's current agdress.

ASSQCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
awnership law o/ siriilar law for the establishment of condominiums or ccoperative ownership ol the Real Property:

Power of Altoraey., Grantor grants an irrevocable power of attcrney to Lender to vole in its discretion on any
malier that may core before the association of unit owners. Lender shall have the right to exercise this power
of attarney only aftei dafault by Grantor; however, Lender may decline tp exercise this power as il sees fit.

fnsurance. The insurence.as required above may be carried by the association of unit owners on Grantor's

pehall. and the proceeds of juch insurance may be paid to the asscciation of unit owners for the purpase of

rLepagrmg or reconstructing the-Property. i not 50 used by the association, such proceads shall be paid ¢
ender.

Defaull, Failure of Grantor to perforia any of the obligations impased on Grantor by the declaraiion submitling
the Real Property 10 unil ownersiip, by the bylaws of the association of unit owners, or by any rules of
regulations thareunder, shafl be an cven! ¢f default under this Morigage. If Grantar's interest in the Real
Property is a leasehold interest and such groperty has been submitted to unit owaership, any failure of Grantor
to perdorm any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
defaull under such lease which might resut in terminzlion of the lease as it pertains to the Real Property, or
any failure of Grantor as 2 member of an asiociaticn of unit owners 1o take any reasonable action within
Grantor's power to prevent a default under such lease by the asscciation of unit ¢wners or by any member of
the association shall be an Event of Default under “his Mortgage.

MISCELLANEQUS PROVISICNS. The following miscelfarenrds provisicns are a part of this Mortgage:

Amendments. This Mortgage, together with any Relalet. Dccuments, consiitutes the entire understanding and
fxfreemen! of the parties as to the matlers sel forth in this Mcsigage. Mo alteration of or amendment (o this
Mortgage shali be effective unless given in writing and signec by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morlgage has been delivered io Lender and accepled by Lender in the State of
Hlirols. This Morigage shall be governed by and construed in accoraance with the laws of the Slate of
Hilnois.

Caption Headings. Caption headings in this Mongage are for convenience purnoses only ana are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shail be no merger of the interest or estate created by ihis Morigage with any other interest of
estate in rtl:.:a %ronerty at any time held by or for the benelit ol Lender in any canacity, without the written
consent of Lender.

Severability. 1! a court of competent jurisdiction finds any provision of this Morlgareito bhe invalid or
unenforceable as to any person or circumstance, such finding shaii not render that prevision iavalid or
unenforceable as G _any other persons of circumstances. |t feasibie, any such offending pruvision shall be
deemed 10 be modified 10 be within the limits of enforceabiiity or validity. however, if the oﬁendmg provision
cannol be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain vatid and enforceable.

Successors and Assigns. Subject to the (imitations siated in this Mortgage on transier of Grantor's interest,
this Morigage shali be binding upon and inure to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice 1o Grantor,
may deal with Granlor's successors with _reference 1o this Mortgage and the Indebtedness by way of
'rorb%agénce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndetitedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rigg'xts and benefits of the
homestead exemption laws o the State of llincis as to all Indebtedness secured by this Morlgage.

Waivers and Consenis, Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and sigred by Lender. No delay or omission on the
part of Lender in exermsin?]lany right shalt operate as 3 waiver of such right or any cther right. A waiver by
any party of a prowision of this Mortgage shalfl not constitute a waiver of or prejudice the panty's right otherwise
to demand strict compliance with that provisicn or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
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Grantor's obligations as to an}:7 future ransactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent oy Lender in any instance shall not constitute continuing consent to subsequent
mstances wnere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

. b e ,\‘:;.-é
;i@; LT b

¢ 7 MOHAMMED U. ARBANi

INDIVIDUAL ACKNOWLEDGMENT

e f :
SRS A AT OFFIGIAL SEAL
SRS . L { ( {’ YL“ : ‘Lf) ) CRISTEN A, OLSEN
HOTARY FUBLIC, STATE OF ILLINCIS
! }ss MY COMMISSIGN EXPIAES 12:13:98
COUNTY OF / F7s M )

H
-

Cn this day belore me, the undersigned wWeoa@iy Pubiic, personally appeared MOHAMMED U, ARBANI, A
MARRIED PERSON, tc me known to be the wdividual described in and who executed the Mortgage, and
acknowiedged that he or she signed the Mortgage as hizar her free and voluntary act and deed. for the uses and
purposes theretnt menlioned.

. -\ / s " s
Given yinder my hand and official seal this ,i;j Fh day ot (LU Ces ),J/ , 19 "f’:i .
/;’ ,.:‘I--—--.‘__ CRYE 7 N oy i
By | {LOf ! ) Residiigiat |11 FiTE ; ¥ 7Y
PR I ’
Notary Public in and for the State of __ -7 (' é *I] f'/‘r’?/".? 27

My commission expires @?{Zﬁi S-SR (/‘./

T —

LASER PRO, Reg. U.S. Pat. & T.M. Off.. ver. 3.20 {¢} 1995 CF! ProServices, In¢. All Fghts.reserved.
[IL-GG3 ARBANLLN]
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