TR T L. e -

CO 95583080

-+ RECORD AND RETURK TO:

AMERICAN HOME FIMANCE, INC ‘
330 WEST NORTHWEST WISHWAY .
PALATINE, ILLINOIS 60067 s . e R

ATTN: POST CLOSING DEPARTMENT “«'

‘.“‘:.‘.‘\:-._ £

_—
! .

-t
4

-t
.-

Yeoay .
\ \
M i .

: .“ ..

Preparcd by: 8ETH M TOUSEY w7

b 8586~

950420-FAL
™M BETH M TOUSEY
I 816-95-201768
e 7 |
MORTGAGE
) THIS MORTGAGE ("Security Instument™) is given on August 24, 1985 . The mortgagor is
SLANOMIR DEREZINSKI. AN UNMARRIED HrR
2= (“Bormower). This Sccurity Instumentis given o AMERIGIN HONE FINANGE, INC. .
=3 3
< ».2 ¥
, and whose

fy
L

which is organized and existing under the laws of ILLINGIS
aldressis 830 WEST NORTHNEST HIGHWAY, PALATINE, ILLIKJIS 60067,
("Lender™) - Dorrower owes Lender the principal sum of

- A A A S -

One Hundred Sevanteen Thousand Two Hundred and No/100
Doitas) (US. § 117,200,404 ).

SRR

This debt is evidenced by Borrower's note dated the same date as this Security [nstrument (“Mote7), which provides for monihly
pavments, with the full debt, if not paid earlier, due and payabic on Septeabar 7, 2025 . This Security
Instrument secures o Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Not; {b) the payment of all ather sums, with interest, advanced under paragrapit 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Seovisv Instruiment and the
Note. For this purpose, Bermwer does hereby morigage, grant and convey to Lendet the following descrioed property locaied in

County, Illinvis:

SAS - A DIISION 0F mve

089£8956

cook

LOT 36 IN 8LOCK 1 IN LINDSCOTT'S RIDGELAND AVENUE SUBGIVISION, BEIHG A SUERIVISION CF
THE SOUTH 1/2 OF THE HORTHWEST 1/4 OF THE HORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN CDOK COUNTY, ILLINDIS.

PERMANENT INDEX NUMBER: 13-20-105-034

which has the addressof 6316 W. BERENICE AVENUE CHICAGO (Strees, City],

Iinois 60834 [Zip Code) (“Property Address™); ‘
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurichances, and
fixtures now or hercafler a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constituic 2 uniferm sceurity instrument covering rcal property.

INIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wrilien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds”) for: {a) yearly 1axes
and assessments whirli inay attain priority over this Sceurity Instrument as a lien on the Propenty: (b) yearly leaschold payments
or ground rents on the Fronenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage ashrance premiurms, if any; and (€) any sums payable by Borrower to Lender, in accerdance with the
provisions of paragraph &, ' ¥eu of the payment of inongage insurance premiums. These stems are called "Escrow liems.”
Lender may, at any time, colléct and hold Funds in an amount nol 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Beitotver’s escrow account under the federal Real Estale Sctlement Procedures Act of 1974 as
amended from gme o time, 12 U.S.C. S=2:tion 2601 et seg. ("RESPA™}, unless another law that applies 1o the Funds sets a lesser
ameunt. Il se, Lender may, at any lime, soi'ect and hold Funds in an amount not 1o exceed the esser amount. Lender may
estimate the amount of Funds due on the basis o current data and reasonable estimates of expenditures of future Escrow llems or
otherwise in accordance with applicable law,

The Funds shall be held in ar institution whosz-dspasiis are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fezesa! Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding ang cpriving the Funds, annually analyzing the cscrow account, or venifying
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 10 pay a one-time churge Jor an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providcs ctherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawed any intercst or carnings on the Funds. Borrawer and
1ender may agree in writing, however, that interest shall be paid on the Fanrs, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds an« tie purpose for which each debit o the Funds was
madc. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amousiis permitied (o be held by applicable iaw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amountof te Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Bormower in writing/and, in such casc Borrower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up the feliciency in no morc than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promply refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o e zoquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or salc as a credit against tic-sums secured by this
Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender (uder paragraphs
-1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;

third, to interest due; fourth, w principal due; and last, 10 any Jaie charges due under the Note.

4, Charges; Liens. Bormrower shall pay all taxcs, assessments, charges, fines and impositions attributable 1o the Property

_ which may attain priority over this Sccurity Instrument, and lzaschold payments or ground rents, if any. Borrower shall pay these

~obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly (o the

Ckbcrsr)n owaed payment. Borrower shall promptly furnish 10 Lender all notices of amounts o bs paid under this paragraph. if
SBomwcr makes these payments directly. Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promnily discharge any lien which has prierity over this Sccurity Instrument unless Borrower: (a) agrees in

writing to the paymeni of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien

173y, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevenl the

{;2 enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 10

& this Sccurity Instrement. If Lender determines that any pan of the Property is subject to a lien which may auain priority over this

Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one qEmor

of the acticns set forth above within 10 days of ihe giving of notice. infials=—
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S, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafier erectzd on the Property
T insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods cr
{‘oodmg. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
‘ requires. The insurance carrier providing the insurance shall be chosen by Borrower subject i Lender's approval which shall not
. be unrcascrably withheld. If Borrower fails 1o maintain coverage described above, Leader may, at Lender's oplion, oblain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1o hold the policies and reniewals. If Lender requires, Borrower shai! promptly give 1o Lender alf rescipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carriee and Leader. Leader
may make proof of foss if not made promptly by Bomower.

Unless Lender and Borvower otierwise agree in writing, insurance proceeds shall be applicd to restoraion or repair of the
Property damaged, if the restoration or repair 18 economically feasible and Lender's secunity is not kessencd. if the resioration or
repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
securedd by this Secyrity Instument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does aot answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the insdrance proceeds, Lender may use the proceeds to repair or restore the Propesty of to pay sums secured
by this Seeurity Instrument, vaietier or ot then due. The 30-day period will begin when ihe notice is given.

Unless Lender and Bormwe ™ afierwise agree in wriling, any application of proceeds to principat shall not extend or postpone
the due date of the monthly paymerits cferred to in paragraphs | and 2 or change the amount of the payments. if under paragraph
2] the Property is acquired by Lenger.Sorower's right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass ) Lender to the extent of the sums sccurcd by this Securily Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance s nd Mrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prejxry oc Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy s vroperty as Borower's principal residence for at least one year after the
daic of occupancy, uniess Lender atherwise agrees in weiting, which consent shall not be unrcasopabiy withheld, or unless
extenualing circumsiances exist which are beyond Bormower's coiiual. Bomower shall not destroy, damage or impair the Propenty,
allow the Property lo deteriorate, or commit waste on the Pronenty, Borrower shall Ge in default if any lorfeiturs action or
proceeding, wiether civil or criminal, is begun that in Lender’s gond izith judgment could result in ferfeiture of the Propedy or
otherwise mataeially impair the lien created by this Security Instrumeat or-Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph i8, by causing the actionr proceeding o be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest n the Property or other material impairment of
the lien creaied by this Security Instrument or Lender's security interest. Barrower sizall also be in default il Borrower, during the
{oan application process, gave materially faisc or inaccurate information or statements i Lender (or failed to provide Leader with
any matzrial infornation) in connection with the loan cvidenced by the Note, includirg, dut nol Jimited to, representations
concerning Borrower's occupancy of the Propeny as a principal residence. If this Security insdument is on a Jeaschold, Borrower
shall comply with all the provisions of ihe Jease, If Borrower acquires fee title (o the Property, e leaschold and the fee tide shail
nct merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and igreements contained in
this Security Instrument, or thers is a legai procecding that may significantly affect Lender’s rights in e Property {such as a
proceading in bankruptey, probate, for condemnation or farieiture or 1o enforce laws or regulations), then Lrarfer may do and pay
for whatever is necessary 1o protect the vaiue of the Property and Lender's rights in the Property. Lender’s actions may include
paying a.ny sums securcd by 3 lien which has priority over this Sccurity Instrumeni, appearing in courl, prying reasonable
altorneys” fees and cntering on the Propenty to make repairs. Although lender may take action under this paragraph 7, Lender
daes not have o do s0.

Any amounts disbursed by Lender urder this paragraph 7 shall become additionat debt of Borrower secured by this Sccurity

4o
{'1,1

instument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of 2,3

dishursement at the Noic «ate and shal} be payable, with interest, upon notice from Lender (o0 Berrower requesting paymesl.

o)

3. Mortgape Insurance [f Lender ra]uucd mortgage insurance as a condition of making the loan secured by this Security @ .
instrument, Bortower shall pay the premiums required 10 maintain the mongage insurance in cffect. If, for any reason, the C»

mongage msurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shafl pay the premiums required 1o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantiaily equivalent to the

cost o Barrower of the mortgage insurance previously in effect, from an allemale morigage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender each month 2 sum equal ©
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased w
be in effect. Lender will accept. use and retain these payments as a loss reserve in lico of morigage insurance, Loss

Inaiats: g
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payments may no longer be required, at the option of Lender. if morigage insurance coverage {(in the amount and for the pepiod

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obiained. Borrower shall pay the
preminms required to maiglain morigage insurance in cffect, or 1o provide a loss reserve, untl the requirement for mongage .
insurance ends in accordance with any written agreement between Bormower and Lender or appiicable law.,

9, Inspection. Lender or ils agent may make reasonable entriez wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condentnation or other taking of any part of the Propenty, or for conveyance in licu of condemnaticn, are hereby assignsd and
shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied 10 the sums sccured by this Security instrament,
whether or rot then due, with any excess paid to Borrower, In the ¢vent of a partial taking of the Property in which the (air marke
vaiue of the Property immediaely before the 1aking is cqual to or grealer than the amouat cf the sums secured by this Secunity =
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this g
Security Instrument shal! be reduced by the smount of the proceeds multiplicd by the following fraction: (a) the total amaunt of
the sums secured itnmcaiately before the 1aking, divided by (b) the fair market value of the Property immediately before the .
taking. Any balance shaii 2¢ paid o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediaiely befoie (e aking is less than the amount of the sums secured immediaiely before the wking, unless
Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunity Insinanesd whether or ot the sums are then duc.

I the Property is abandoned by Bumower, or if, afier notice by Lender to Borrower that the condemnor oifers o make an
award or settle a claim for damages, Borroycr fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds; «l its option, either 10 restoration or repair of the Property or to the sums seewred
by this Security Instrument, whether or not then die.

Unless Lender and Borrower ollserwise agree i vriting, any application of proceeds to principal shall not extend or posipone
the duc dale of the monthly payments referred (o in parsyvaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendc: *nt a Weiver, Exiension of the time for payment or modification ;
of amortization of the sums securcd by ihis Security Instrument grented by Lender to any successor in interest of Borrower shall .
not aperate o refease the liability of the original Borrower or Rorruwer's successors in interest. Leader shall not be required 1o )
commence proceedings against any successor in interest ar tefuse to/exizd time for payment or otherwise modify amontization of ' B
the sums secured by this Security Instrument by reason of any demani made by the original Barrower or Borrower's successors i
in interest, Any forbearance by Lender in exercising any right or remedy shail.not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-siggers. The covenants and agroements of  this o
Security Instrument shall bind and benefit the successors and assigns of Lende: ana Bomrowes, subject to the ‘provisioss of
paragraph )7. Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument bul does net execute the Noe: (3) is co-signing this Security Instrument on)y W monigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persosally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lesder and any other Borrower may agre: io extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without the: Boirower's consenl.

13. Loan Charges.  If the foan sccured by this Security Instment is subject 1o a law which sets'ipaaimum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges colected or {o be collecied in coanzcuon with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o feduce the charpe (0 the
permitied kimit; and (b) any sums already collected from Borrower which exceeded permitied limits with b2 refundes 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be wrealed as a partial prepayment withowt any prepayment charge
under the Note.

s 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nouce shall be dircected to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Leader shall be given by first class mail 1o Lender's

€ address stated hercin or any other address Lender designales by notice 10 Borrawer. Any notice provided for in this Securily
@ Instrument shali be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.
15. Governing Law; Severability, This Sccurity Instrumemt shail be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noiz
~conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

1{; iven cffect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared
severable.
- .

Initipis
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; 16. Borrawer's Copy. Bomower shall be given one canformed copy of the Note and of this Sccurity Instrument.

" - 17. Transfer of the Properiy or a Beneficial Interest in Borrower,  If all or any pant of the Property or any interest in it is
L vsold or transferred (or 1if a beneficial inteyest in Borrower is sold or transferred and Borrower is not a natyral person) without
f Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
" Security Instrumeni.
if Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shal) provide a period of nol Jess
. than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. if Borrower fails o pav these sums prior 10 the expiration of this period, Lender may invoke any remedics pemitted
by this Security Instrument withoui further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Bormowsr meets cortain conditions, Borrower shall have the right (o have
enforcement of this Secunity Instrument discontinued al any time prior to the earlier of: (3) 5 days (or such other period as
appticable faw may specify for reinsiatement) before sale of the Property pursuant o any power ol sale coniainad in this Security
Instrument; ar (b} epzey of a judgment cnforcing this Security Instrument. Those conditions are that Barmower: (a) pays Lender ali
sums witich then woukbbe due under this Security Instrument and the Note as if no acceieration had occurred; (b) cures any
default of any other covenarts or agreements; (c} pays all expenses incurred 1n enforcing this Secunty f:strument, including, but
act Emited to, reascnable aromzys’ fecs; and {d) takes such action as Leader may reasonably require 10 assure that the lien of this
Secunity Instrument, Lender's(tights in the Property and Borrower's obligation 1o pay the sums sccured by this Security
instrument shail continue unchangesZ. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as it-5o acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servizer. The Noic or a parual inicrest in the Note (iogether with this Security
Instrument) may be sald one of mere times without sricr natice to Bomowes. A sale may result in a chznge in the entity (known
as the "Laan Servicer™) that collects monthly paynienis jue under the Noie and this Security Instrument There also may e one or
mare changes of the Loan Servicer unrelated o a saic ot the Noic. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parnysaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which paywents should be made. The netice wiil alse contain any other
information required by appiicable law.

20. Harardous Substances. Bomower shall not cause or perais the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, e 2ilow anyone ¢clse W do, anything affecting the Propesty
that is in viplation of any Environmental Lav. The preceding iwo sentencrs <izall not apply 1o the presence, vse, or siorage on the
Property of small quantitics of Hazardeus Substances that are generally reccenized 1o be appropriate o normal resideniial uses
and 10 mamtenance of the Property.

Bomower shall prompdy give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
govermnmental or regulatory agency or privaic party involving the Property and any Haziudous Substance or Environmentai Law
of which Borrower has acal knowledge. [f Borrewer leams, oF is notilied by any goveram<nta) or regulatory authority, that aity
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Domower shall promptly take ail
necessary remedial actions in accordance with Eaviconmenia Law:,

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic or ‘izardous substances by
Environmenid Law ang the following substances: gasoline, kerosene, other flammabie or toxic plr,«um products, 1oxic
pesticides and hesbicides, volatile soivents, matenals containing asbestos or formaidehyde, and radicacuve nisierials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdicton whare the Propenty-iciovated that reiate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess-y
applicable law provides otkerwise). The notice shall specnfy (a) the default; (b) the 2ction required to cure the default; {Q}} :
a date, not less than 3¢ days from the date the notice is given to Borrawer, by which the default must be cured; and ()% -
that failure to cure the default on or hefore the date specified in the nutice may result in acceleration of the sums securéd) '
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further inforin>
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existendd/
of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured ot or belore ¢
date specified in the aotice, Lender, at its nption, may require immediate payment in {uli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23, including, but nog
limited tp, reasonable attorneys’ fees and costs of title evidence, , @ -

lfﬂﬁl‘j a
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Upon payirent of ali sums secured by this Sccurity Instrumens, Lender shall release this Security Instrument

22, Release,
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all rignt of homestead exemption in the Propeny

24. Riders to this Security Instrument. 1f one or more riders are execuied by Borrewer and recorded 1ogether with this
Security Instrument, the covepants and agreements of each such rider shall be incomporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were 2 part of this Security Instrument.

[_] 1-4 Family Rider

{Check applicable box(cs))
(X7 Adjustabie Rate Rides {1 Condominium Rider
[_] Graduated Payment Rider (] Plantied Unit Development Rider {_] Biwecekly Payment Rider
{1 Balloon Rider {1 Rate hnprovement Rider {__] Second Home Rider
I VA Rider [_] Other(s) [specify}

BY SIGNING BELOW, Borrow:r siccepts and agrees o the lerms and covenants containgd in th. Sccum) Instrament and in
any rider(s) exccuted by Bormower and cecorded with it. (
Witnesses: J /
k_ (2_‘._,.. aw']‘f/ J’€ M - (Seal)
SLAWOMIR DEREZINSKI

-Borrower

(Seal)

-Borrower

{Scal) a (Seal)
-Borrower Botrawer

STATE OF ILLINOIS, COO0R Cointy ss:
, 4 Notary Public in and for sa.d vosnty and staic do hereby ceniify thal

I, Tha undarsigned
AN UNHARRIED MAN

SLAWOMIR DEREZINSKI,
, personally known © me 1o be the same prrson(s) whose name(s)

subscribed 10 Lhe foregoing instrument, appeared before me this day in persor, and acknowledged that $18
signed and detiversd the said instrument as RE free and voluntary acl, for the uses and purposes thersln set forth.
i dav of August, 1995 ,

Given under my hand and official seal, this 24th 9 .
N O U
&i}' Comirission Expires: _~l‘?_‘>()'-@ j VO "I’U\/l
m Notary Public
e L A AAN
% . “OFFif“AL SEAL” ?
e/ ‘ Gail i aher
W © jaty P ST ‘ﬂf‘ol-h;ig_l ,
oo M

R <\,“M,_,,..4,
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UNFFICIAL CQPY i

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of Aupust . 1885 ,
and is incosperaied inte and shall be deemed 10 2mend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Insuument™ of the same date given by the undersigned (the "Borrower™) to sccurc Bosrowes's
Adjustable Rate Note (the "Notz™) to AMERTCAN HOME FIKAMCE, IMC.

{the "Lender”) of the same date and covering the property
describedd in the Security Instrument and locaied at

6316 W, BERENICE AVEMUE, CHICABG, ILLINOIS 50634
[Propeny Address)

THE NOTE CONTAINS PROVISIONS..ALLOWING FOR CHANGES IN THE
INTERE=" )RATE AND THE MONTHLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT 7't BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIVUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to \he covenants and agreements made in the Security Instrumeny,
Borrowes and Lender further covearin and agiee as foliows:

A. INTEREST RATE AND MONTRHLY PAYMENT CHANGES
The Note provides for an initial inferest rats o7 5.8750 %. The Note provides for changes in
the interesi rate and the monthly payments, as faifows:

4. INTEREST RATE AND MONTHLY PAYME!NT CHANGES

{A) Change Dales

The interest rzie § will pay may change on the first dayof - Ssptember , 1598 , and on that
day every 12th month thereafier. Each date on which my interest sato-could change is called 3 "Change Date.”

(B) The Index

Beginning with the first Change Datz, my interest raie will be based an an Index, The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a constant mateity of 1 year, as made available by the
Federal Reserve Board. The mosi recent Index figune available as of the daw 45 days belore each Change Date 15
called the "Current Index.”

£ the Index is a0 tonger available, the Notz Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding Twa 20d Three-Fourths

percentage poini(s { 2.7500 %) to the Coreent Index. The

Note Holder will then round the result of this addition 10 ihe nearest one-cighth of one percentage point (0.:25%).
Subject to the limils stated in Scction 4(D) below, this rounded amount will be my new mierest rat> watii the nex!
(“hange Date.

The Nete Hoelder will then determine the amount of the monthly payment that would be suflicicat 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in
substantially eiuai payments, The result of this cafculation will be the nes amaount of my monthly payment. o,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1 - S:ngie Farrsly - Funnie Mar/Fredcie Mac Uniform Insttument Farm 3'%1??‘
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(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Daie will 10t be greaier than 8.8750 %
or tess than 4,8750 %, Therealier, my interest raie will never be increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 12.8750 Go.

(E) Effective Date of Clianges

My new inlerest rate will become cffective on each Change Daie. 1-will pay the amount of my new monthly
payment beginning on the first monthly paymeni date after the Change Date until the amount of my monthly payment
changes again, .

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest ral¢ and the amount of my
monthly payment before the effective date of any change. The notice wilt include information required by law 1o be
given me 1@ 2o the ttle and telephone number of a person who will answer any question I may have regarding the
riolice. Lt
B. TRANSFER 07 THE PROPERTY OR A BEQCIAL INTEREST IN BORROWER
Uniform Covenant 1705 ihe Security Instrument is amended to read as follews:

Transfer of the Properdy or a Beneficial Infevest in Borrower,  If ali or any part of the Propenty or any
interest in it is sold or ransfered (or if a beneficial inicrest in Borrower is sold or transferred and Borrower is not a
natural person) without Lende:’s prior writien consent, Lender may, at ils option, require immediate payment in {ull
of all sums secured by this Securiiy nstrument. However, this option skall not be exercised by Lender if exercise is
nrohibited by federal law as of thedze of this Sceurity Instrument. Lender also shall not exercise this option if: (2)
Borrower causes to be submitted to Lendér informaton required by Lender to evaluate the intended transferce as if a
new loan were being made io the transferes; and (b) lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable w Lender,

Te the extent permitted by applicablz law, I cader may charge a rcasonable fee as a conditon 10 Lender’s
consent 1o the loan assumption. Lender may also' require the transferce 1o sign an assumpiion agreercnt that is
acceptable fo Lender and that obligates the transteree 12 keep all the promisee and agreements made in the Note and
in this Security Instrument, Borrower will continuc 1o be obiigated under the Note and this Sccurity Instrument unless
Lender releases Borrower in wriling.

If Lender cxercises the option 10 require immediate paymait in fail, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 2ays from the dete the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sceurity Iusiument. If Berrower fails (o pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies perwived by this Security Instrumnent without
{urther notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenanis contained in this Adjusteble

Rae Rider,
D Gt T f R f fs‘can
SLAHDHIH DEREZIHSKI ‘Borrower

(Seal)

-Borrower

(Seal)
-Bomower

{Seal)

-Borrower




