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‘Equity Credit Line 95583125 Mortgage
e
3 THIS MORTGAGE ("Security Instrument™) is given on RUGUST 22 , 1995 . The mortgagor
is _Charles €. Schultz and Rogemary ©. Schulgz, bis wife (§)
("Borrdwer”
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This Security Instrumens is given to
which isa _Mational Bank  organized and existing usder the laws of _the United States of America

whose address is  _One First National Plaza Chicago , inc&DETO ("Lender”). Borrowsr owep
Lender the maximum principal sum of THIRTY-FIVE_ THQUSAND AND NOS1GQ
Doilars (U.S. 35 35,.000.00 ), or the aggregats unpaid amount of ali loans and any disburseracuts made

by Lender pursuart to that certain Equity Credit Line Agreement of even datc herewith executed by Borrower
(*Agreemens:”), whichever is less. The Agreement is hereby incorporated in this Sccurity Instrument by refcrence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debs, ifrot paid carlier, due and payable Fiveycars from the Issue Date {as defined in the Agreement). The Lender
willprovide the Borrower with 2 final payment notice at least %0 days before the final payment must be made. The
Agrcement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement).  The Draw Period may be cxtended by Lender in its sole discretion, but in no event later than 20
years from the Late hersof. Allfuture loans willhave the same lien priority as the original loan. This Security
Instrumeni secures o Lender: {a} the repayment of the debt evidenced by the Agrecement, including ali prieipal,
interest, and other charpes as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all oiier sums, with interest, advanced under paragraph 6 of this Security Instrument 10 protect
the security of this Secarity ~Instrument; and (¢) the performance of Borrower's covenaats and agreements under
this Security Instrument (ol the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing =0t 10 exceed twice 1hic maximum principal sum stated above. For this purpose, Borrower dees hereby
morigage, gram and convey .o/ /(rader the following described property located in cook County,
[llioois:

Lot 1% in Biock 3 in Grovel=ds Addition to Winnetka, said

Addition being a Subdivision/of the East 70 Acres of the NHorth West

1/4 of Section 20, Township 42 Worth, Range 13, East of the Thirxd
Principal Meridian, in Coock County, Illinois.
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Permanent Tax Humber: $5-20-106-018, ,
which bhas the address of 1065 Elm St. V= Wwinnetka
Minois 69093  ("Property Address™):

TOGETHER WITH il the improvements nhow ot hereafter erecied on the projerty, and all easements, rights,
apounenances, rents, royalties, mineral, oif and gas rights and profits, clazims (o7 demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, waler rights and fixk and all fixtures now

or hereafter a pant of the property. Al replacesnents and  additions shall also be covered by this Security .

Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty”.

[~}

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed aid has the right
mortgage, grant and convey the Propesty and that the Property is upencumbered, except for enciinbrances
record. Borrower warrants and will defend penerally the tille 10 the Propeny against all claims and demands,
subject 10 any encumbrances of record. There is a prior mortgage from Barrower to

dated and recorded as document rumber

=]
-

QQ’%OQH'—n‘ :

) COVENANTS. Berrower and Lender covenant and agree as follows:
{ t. Payment of Principal snd Interest. Borrower shall proraptly pay when due the principal of and inlersst on
the debt evidenced by the Agreement.

2. Application of Payments. Allpayments received by Lender shall be applied first to inlcress, then to other
charges, and then to principal.

3. Charges; Lizuns. Borrower shail pay all taxes, assessments, charges, fines, and impositions atiribulalie to

the Property, and lezsehold paymemts or ground renis, ifany. Upen Lender’s request, Borruwer shall prompily

furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall maks these
paymants direcily, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause o be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, iicense fees and other charges against or in connection with the Property and shall, upon requesi,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, provided that (a) Berrower shall posify Lender in wriling of the
intention of Borrower to contest the same befors any iax or assessment has been increased by any interest,
pepalties or costs, (b) Borrower shall first make all contesied  payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither e Property ror any pan thereof or interest therein are
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at any timme in any danger of being sold, forfeited, lost or interfered with, and (d) Bomrower shall furnish such
security as may be required in the coatest or as requested by Lender.

4. Hazard Insurance. Bostower shall keep the improvememts now existing or hereafier crected on the
Property insursd against loss by fire, hazards included within the term “extended coverage™ and soy other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosan by Borrower subject 10 Lender's approval which shall not be vnreasonably withheld. !f Borrower fails 10
maintzin coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in
the Propernty in accordance with Paragraph 6.

Allinsurance policies and renewals shall be accepiable 1o Lender and shall include a siandard mornigage clause.
iendei shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and rcnewal notices. In the event of ioss, Bostower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Upless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioraiion or
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lerder’s security is not
lessened and Tor-ower is not in default under this Security Instrument or the Agreement. [fthe restoration or repair
is not economicaiy  feasible or Lender's security would be lessened, the insurance procseds shall be applied 10
the sums secures % this Security Instrument, whether or not then due, with any excess paid to Borrowsr. If
Borrower abandon: bz Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered so0 etile a claim, then Lender may collect the insurance proceeds. Lender may use ihe
proceeds {0 repair or rerwur: the Property or to pay sums secured by ihis Security Instrument, whether or not then
due, The 30-day period wil Ues'n when the potice iz given.

If under paragraph % th: “’roperty is acquired by Lender, Borrower's right o any ipsurance policies and
proceeds resulting from dam=7;c to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrucaent immediately prior to the acquisition.

5. Preservation and Maintensiscz  of Property; Borrower's Application; Leaseholds. Borrower shull not
destroy, damage, substantially change < rroperty, allow the Property to deteriorate, or commit waste. Borrower
shall be in defanh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could resuli in forfeiture of the propznty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security imeiesi. \Borrower may cure such a default and reinstaie, as provided in
paragraph 16, by causing the action or procesdiine o be dismissed with a ruling that, in Lender's good faith
determinalion, precludes forfeiture of the Borrowet' imerest in the Property or other material impairment of the lien
created by this Security Insirwment or Lender’s security nterest. Rorrower shall also be in default if Borrower,
during the !oan application process, gave materially yalse or inaccurale information or sfatements to Lender (or
faiied to provide Lender with any material information) in coursction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shal) comply with the piovisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and ‘fro vitle shall not merge unless Lender agrees to the
merger in wriling.

6. Protection of Lender's Rights in the Property. IfBorrower fi'%'to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding 1harncy significantly affect Lender's rights in
the Property (such as a proceading in bankruptcy, probate, for condemiation » or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value efithe Property and Lender’s rights in
the Property. Llender's actions may include paying any sums secured by o )ien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees, and eriering on the Property 1o make
repairs.  Although Lender may take action under this paragraph, Lender does not have 15 do so.

Any amounts disbursed by Lender under this paragraph shall become additional csbt of Borrower secured by
this Security instrumeni. Unless Borrower and Lender agree 1o other terms of payment, thoes amoumts shall bear
interest from the date of disbursement ai the Agreement rate and shall be payable, with interest, upon aotice from
Lender to Borrower requesting payment.

7. Imspection. Iender or its agent may make reasonable entrics upen and inspecticns of t'.e Property. Lender
shall give Borrower noiice as the time of or prior to an inspection specifying reasonable cause for the inspeclion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, /in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in liew of conaemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procseds shall be applied to the sums secured by this Security
instrumeni, whether or not then duc, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following frzction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

\ Ifthe Property is abandoned by Borrower, or if,afier notice by Lender 1o Borrower that the condemnos offers 1o
., make an award or settle a claim for damages, Borrower fails to respond 1o Lender wiihin 30 daye after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, ejther lo restoralion oOr repair
of the Property or 10 the sums secured by this Security Instrumen:, whether or not then due.

9. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the iime for pzyment or
modification of amortization of the sums secured by this Security Instrumert granted by Lender o any successor  in
interest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Barrower's successors  in
interest, Lender shall not be required 10 commence proceedings against any successor in interest or refuse to
catend time for paymem or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowsr or Borrower's successors in imterest. A waiver in one oy
more instances of any of the terms, covenanis, conditions or provisions hereef, or of the Agreemeat, or any part
thereof, shall apply to the panticular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in fullforce and effect. No WalvS
shall be asserted against Lender unless in writing signed by Lender. -

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and .
agrecments  of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements  shall be joint and severzl. Any Borrower who co-signs this Security Instrument but
does not cxecule the Agreement: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey
that Borrower's interest in ihe Property under the terms of this Security insuument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accominodations  with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other 1oan charges collected or to be collected in
connection wirs the loan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the
amotnl necessary” so reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which excecded /pennitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principa’ ewed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductizn  will be treated as a panial prepayment without any prepayment charge under the
Agreement,

12, Notices. Any notice <0 Porrower provided for in this Security Instrumest shall be given by delivering itor by =
mailing it by firstclass mail valess applicable law requires use of another method, The notice shall be direcled to -
the Propenty Address or any othzi address Borrower designales by notice to Lender. Any notice o Lender shall be
given by first class mail to Lender’s address stated herein or any other address  Llender designaies by notice to
Bormower. Any notice provided for iz tas Security Iastrument shall be deemed 10 have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
tllinois. In the event that any provision oy ciwse of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect wiher, provisions of this Security Instrument or the Agrecment which
can be given sffect without the conflicting prowisiar. To this end the provisions of this Security Instrument and the
Agreemeni are declared 1o be severable.

14. Assignment by Lender. Lender may assign allGr 21y portion of iis interest hereunder and its rights granted -
herein and inthe Agreement to sny person, trust, financial institution or corporation as Lender may defermine and :
upon such assignment, such assignee shall thereupon stecred  to all the righis, inlerests, and options of Lender
herein apd in the Agreement, and Lender shail thereupon have ni firither obligations or liabilities thercunder.

15. Transfer of the Property or a Beneficizl Interest i Zoirower; Due on Sale. liall or any part of the
Property or any interese in itis sold or transferred (or ifa beneficia’ jaierest in Borrower is sold or transferred and
Borrower is not a nawral person) without Lender's prior written ~onsemi, Lender may, at its option, require
immediate payment in full of ail sumas secured by this Security Instrurient. However, this option shall not be
exervised by Lender if exercise is prohibited by federal law as of the date of |his Sezurity Instrument. N

If Lender exercises this option, Lender shall give Berrower potice of arcrleration.  The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed Vwithin which Borrower must pay all
sunts secursd by this Security Instrument., IfBorrowsr faiis to pay these sums rivr io the expiration of this period,
- Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
~. demand on Borrower.

16. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shan have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the entry of & jurzment enfercing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which e’ voald be due under "
this Sccurity Instrument and the Agreemeni had no acceieration occurred: (b) cures any deianlt of any other K
covenants or agreemenis; (c) pays all expenses incurred im enforcing this Security Insirument, (including, bwt net
limited 10, reasonable  attorpeys’ fees; (d) takes such action as Lender may reasonably require fo (atfure that the
. lien of this Security Instrument, Lender’s rights inthe Froperty and Borrower’s obligation fo pay the sums secured s
: by this Securiry Iastrument shall continue unchanged; and (¢) not use the provision more frequeatly than once .

every five years. Upon reinstatemen: by Borrower, this Securily Instrument and the obligations secured hereby
shall remain fully effcctive as ifno acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 135,

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release
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of any Hazardous Substances on or in the Propeity. Berrower shall not do, por allow anyonc clse 10 do anything RO

affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to '

the presence, use or storage on the Property of small quantities of Hazardous Substacces that are generally - KN

recognized to be appropriate to normal residential uses and 1o maintenance of the Property. £ -
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by =

any governmenial or regulatory agency or privale party involving the Property and any Hazardous Subsiance or :"

Environmental Law of which Borrower hae actual knowledge. IfBorrower leams, or is potified by any govemmental Eﬁ(

or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is -
necessary, Borrower shall promptly take all necessary remedial actions in 2ccordance with Envirormental Law. :

As uted in this paragraph 17, “Hazardous Substances® are those substances defined as (oxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic :
petroleum  products, ioxic pesticides and herbicides, volatiie solveats, materials conlaining asbesles  or ]
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmenial Law® means federal laws
and laws of the jurisdiction where the Property is iccated that relate to healih, safety or eavironmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.
Remedies.  Lender shall give notice tc Borrower prior to acceleration following: (a)
Borrower’s (raud or material misrepresentation in connection with this Security Instrumen:, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure 10 meet the repayment terms of the
Agreement; or {¢) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniese applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date ihe potice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure procesding the nonzxistence of
a default or any other defense of Borrowser to acceleralion and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediaie payment in fullof all sums secured by
this Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shall be eutiled 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 15, incoding, but not limited to, reasonabie attomneys’ fees and costs of title cvidence.

20. Lender in Peossesslon.  Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiiatiur of any period of redempiion following judiciai sale, Lender (in person, by agent or by
Jjudicially appeinted receiver) shall be entitled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Propery including those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of (e tosts of management of the Propeny and collection of rents, including, but not
limited 10, receiver’s fess, premiuas on receiver's bond:s and reasonable attomneys’ fees, and then to the sums
secured by this Security Instmaricat.  Nothing hkerein contained shall! be construed as constituting Lender a
mortgagee in possession in the absence ) of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise or:ie powers herein granted Lender, no liabiliry shall be asserted or enforced
against Lender, all such liability being expressl; waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument,
Instrument.

22. Waiver of Homestead, Borrower waives 2it1ight of homesiead exemption in the Property.

23. No OfYsets by Borrower. No offsct or cizipt that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amouiis due under the Agrecment or this Security Instrument or
from performing any other obligations contained therein.

24. Riders 1o this Security Instrument. Ifore or morc.ridors are executed by Borrower and recorded rogether
wilh this Sccurity Instrument, the covenants and agreemenis < of each such rider shall be incorperated into and
shall amend and supplement the covenants and agreements Of tliis Security Instrument as if the rider(s) were a

part of this Security Instrument.

19. Accelerstien;

Lender shall release this Security

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveaaris  contained in this Security

Instrumcm a.nd in any ndcr(" execyted by

) 7'/ ol
x,,' /// //j(»}/\éf - )

ij E.%Schultg . ) s -Borrower
{ M

x\ R g (7 e A 2 7 —

Ro8 ry &. Schultz. .\_ﬁ Borrcwer

jow This Line For Acknowlegment)

in This Document Piépared By Phil Rashid

f:\? The First Netional Bark of Chicago, Suite D482, Chicago, Illinois 50670

4 )

{4 STATE OF ILLINOIS, (D )(’ County ss:

A

‘3 I, _,)hf“)’ozn Y3 {Lrefa 343+ 2 Notary Public in and for said county and state, do hereby
a certify that ulsz, his wife C{)

personaily known (o me to be the same person{s) whose nmnt(ﬁ-éat?ubscribed to the foregoing instrument,
appeared before me this da m person, and acknowledged that _h_? A4 signed and

delivered the said instrument ,,_g Ly free and voluntary act, for the uses anp purposes thezein set forth,

is c:?' __day of .,tg,gi 1655

OFFICIAL SEAL
7y b
SHAROMN M WEBER 3\“@\\ 2 Nm:-yt;:bhc

NOTARY PUBLIC, S1ATE Gf i leis

Given under my hand and o

My Commission expires:
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cfower and recorded with the Security Instru nent. P

MY COMISISS o EXFHRE
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