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Mortgage

* Equity Credit Line

THIS MORTGAGE (*Securily Instrument”) is given on AUGUST ¢ . . The mortgagor
i RICHARGC M. FREWZEL AND SHERRY M. FRENZEL, HUSBAND AND WI!FE

{"Barrower™).
This Security Instrumeiit is givento _The First Natijional Bank of Chicago .
whichisa Mational Bank organized and existing under the laws of _the United States of America
whose address is One First Hational Plaza Chicage  IMinois_£0570 (lLender). Bcrrower owes
Lender the maximum principal sum of TEN _THOUSAND AND HO/10G

Dollars (US. S 10,000.00 ). or the aggregate unpaid amount of all ioans and any disbursemenls made
hy Lencer pursuant to that ceriain Equity Credit Line Agreement of even date herewith executed by Borrower
{Agreement’), whichever is less. The Agreement is hereby incorporated in this Security Insttument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fuil
debt. if nat paid earlier. due and payable {ive years from the issue Date {as defined in the Agreement). The Lender
will provide the Barrower with a final payment notice at least 90 days befcre the final payment must be made. The
Agreemeni provides that loans may be made from time to time during the Draw Period (as deiined in the
Agreement). The Oraw Pericd may be axtended by Lender in its sole discretion. but in no event later than 20
years from lric cate hereof All future loans will have the same lien pricrity as the original foan. This Security
instrument secursc to Lender: (@) the repaymeni of the debt evidenced by the Agreement, including all principal,
interest, and olhier cirarges as provided for in the Agreement, and all renewals, exiensions and modifications; (b}
the payment of ar-OPar sums. with interest, advanced under paragraph & of this Securily instrument (G protect
the security of this HGecyrity Instrument; and (c) the performance of Borrower's cavenanis and agreements under
this Security Instrumert ozl the Agreement angd all renewals, exlensions and modifications thereol. il of the
fareqoing not to exceed twics the maximum principal sum staled above. For this purpose. Borrower daes hereby
morigage. grant and convey To Lender the foilowing described propery located in CQOR County.
fliinois

WNOGIVIDED PERCENTAGE
LDIGE CNNDOMIKIUM AS DELIN
="D AS DUCUNENT ZLR2719566,
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N WS- My |
Permanent Tax flo:
which has the address of ’ i 1 CHICAGO- 1% A06573602
(Property Address™

TOGETHER WITH all the improvemnents now or hereafier efecied on the proneiy. and all easements, rights,
appurienances. rents, royallies. mineral. cil andg gas righls and profits. claims 5t demands witl. respect to
insurance, any and all awards made for the taking by eminent domain. waler rights and stork and all fixtures now
or herealter a part of the property. All replacements and additions shall also bel covared by this Security
Instrument. Ali of the laregoing is referred to in this Security Instrument as the "Propeny”

BEORROWER COVYENANTS that Borrower is lawiully seised of the eslate hereby conveyed znd has the right to
morgage. gramt and convey the Properly and that the Property is unencumibered. except foreicvimbrances of
recordd  Borrower warrants and Wil defend generally the title to the Properiy against all claims-and demands.
subjec! 1o any encumbrances ot record. There is & prior mortgage {rom Borrower 10 KJoWEST HORIGAGE SERVICES
INC, dated 01 /14794 and recorded as document number_94108413
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COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principai and interest, Borrover shall promptly pay when due the principat of and interest on
the rleb! evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to inlerest. then 1o niher
charges, and then 1o principal

3. Charqes:; Liens. Borrower shali pay ail taxes, assessments. charges. lines. and impositions attribuiable to
the Property. and leasehold payments or ground rents, if any. Upon Lender's request. Barrower shall promplly
furnish to Lender all notices of amoums o be paid under thie paragraph. The Borrower shall make Ihese
paymenls directly. and upon Lender’s request. pramptly furnish 1o Lender receipts evidencing the paymentis.

8orrovier shall pay, or cause 1o be paid. when due and payable ali taxes. assessmenis, water charges, sewer
charges, license lees and other charges against or in comnection with the Properly and shall. upon requeslt.
prompily furnish lo Lender duplicate receipls. Borrower may. in good faith and with due diligence, contest the
validdity or amount of any such 1axes or assessmenis, provided that {a) Borrower shall nolify Lender in writing of the
intenhon of Borrower 10 contest the same before any lax or assessmen! has been increased by any interast,
penaities or costs. {b) Borrower shall lirst make aff contestect payments. under protest if Borrower desires, unless
such contest shall suspend the collection thereo!, (¢} neither the Property nor any part thereot or interest therein are
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at any tirne in any danger ol being sold, forfeited, iost or interlered with, and (d) Borrower shall furnish such
secufity as may be required in the conlest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any oiher
hazards, including floeds ar flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Bosrower subject 1o Lender's approva) which shall not be unreasonably withheld, I Borrower faiis (o
mainiain coverage describec! ahove. Lender may, at Lender’s oplicn, obtain coverage lo proteci Lender’s rights in

the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 10 Lender and shali include a standard morngage clause.
Lender shali have Ihe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompst nolice
to the insuranice catrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o estoration or
repair of the Pregenty damaged. il the restoration or repair is econcmically feasible, Lender’'s sacurily is not
lessened and Eairewver is not in default under this Securily Instrument or the Agreement. 1f 1he restoration or repair
is not economically/ Teasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. ]
Borrower abandons e Froperly, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered o <@Fie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument. whether or nol then
due. The 30-day period will begin, when the notice is given.

if under paragraph 19 the Plozeny is acquired by Lender. Borrower's right 10 any insurance pclicies and
oroceeds resulting from damage to 1he Property prior to the acquisition shall pass 1o Lender 16 the extent i the
sums secured bv this Security Insiriimertimmedialely prior (o the acquisition.

5. Preservation and Maintenancs of Property; Borrower's Application; Leaseholds. Borrower shail not
desiroy, damage, subslantially change the Proerty. allow the Property lo deteriorate. of commit waste. Borrower
shall be in defaull i any forfeilure action ur.proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could resuilt in forfeiture of tae/property of otherwise malerially (ipair the lien created by this
Security Instrument or Lender’s securily interesi. Forrower may cure such a default and reinslale. as nrovided in
paragraph 16, by causing the action or proceediniz-to be dismissed with a ruling that, in Lendet’'s good faith
determination, precludes forfeiture of the Borrower's/intersst in the Propenty or ather material impairment of the Hen
created by this Secusity instrument or Lender's security irlerest. Borrower shall aiso be in default if Borrower.
during the loan application process. gave materially talse G inaccurate information or statements to Lender (Of
failed 10 provide Lender with any materia! information) in corpection with the loans avidenced by the Agreement.
If this Security Instrument is on a leasehold. Borrower shall/comply wilh the provisions of the lease. and if
Borrower acquires fee title tc the Propeny. the leasehold and fe< tit.e shall noi merge unless Lender agrees 1o the
merget in wriling.

6. Prolection of Lender's Righis in the Property. i Borrower fa”c10 perform the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that Jnay significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate. for condemiation’or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value/c? the Propenty and Lender’s rights in
the Propery. Lender's acliens may inciude paying any sums secured by & licn which has priority over this
Security Instrument, appearing in court, paying reasonable atlorneys’ fees, and eriering ¢n the Property to maks
repairs. Although Lender may take action under this paragraph, Letwder dues not hive 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additional Jebit of Borower secured by
this Security Instrument. Unless Borrover and Lender agree (o other terms of paymen, (Fesa amounis shall bear
interest from the date of disbursement at the Agreemen: rate and shall be payable, with irterest_upon natice from
iender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the “roperly. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential i connection
with any condemnasion or other taking of any part of the Property, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shaft be applied 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrumery
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the
sums secured immediately befure the 1aking. divided by (b) the fair market value of the Propeny immediately
before the taking. .4ny balance shall be paid to Borrower.

If the Property is abaridoned by Barrower, or if, after notice by Lender to Borrowrer that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option. either (o restoration or repair
of the Propenty of to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment or
modification of amoriization of the sums secured by this Secutity lnstrument granted by Lender to any successor in
inierest of the Borrower shall nat pperate to release the liabillty of the orniginal Borrower or Botrower’s sUccessors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or reluse 1o
extend time for payment or otherwise modity amortization of the sums secuted by Lhis Security Instrument by
reason of any demand made by the original Borrower or Borrower's successoss in interest. A waijver in one or
more instances of any of the terms, covenanis, conditions or provisions hereotf, or of the Agreement. or any pan
thereof, shali apply to the particular instance or instances and at the particular time or timas only, and no such
-2-
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waiver shall be deemed a continuing waiver but all of the terms. covenants, conditions and olher provisions of this
Security Instrument and of the Agrezment shall survive and conlinue to remain in full force and effect. No waiver
shalt be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shaii bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Berrower, each of Borsower's
covenants and agreements shalt be joint and several. Any Borrower who co-signs this Security Instrument but
doas not execute the Agreement: (a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrowier's interest in the Propernty under the terms of this Security Instrument; (b} is not personally obligaled
15 pay the sums secured by this Security Instrumant; and {c) agrees thal Lender and any other Boriower may
agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument
ar the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a lavy yhich sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
conneclion wity! tie lnan exceed the permilied limits. then: (a) any such loan charge shall be reduced by the
amount necessary 'o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will he refunded lo Borrower. Lender may choose to make this refund by
reducing the principa! owed under the Agreement or by making a direct payment to Borrower. I a refund reduces
principal. the reduction wili be treated as & pariial prepayment without any prepayment charge under the
Agreement

12, Notices. Any nolice *o'Boirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail vile'ss applicable law requites yse of another method. The notice shail be directed to
ihe Property Address or any ntr:zr address Borrower designates by notice 1o Lender. Any nolice 10 Lender shall be
given by first class mail 1o Lender’s address stated herein or any other address Lender designates by nctice to
Borrower. Any notice provided forist*as Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law: Severability. This Securily Instrument shall be governed by federal law and the law of
linois. In the event that any provision ur tlause of this Security instrument or the Agreement cotiflicts with
applicable taw,. such conflict shall not alfecuaiher provisions of this Security Instrument or the Agreement which
can be given effect withicut the conflicting provisior” To this end the provisions of this Securily Instrument and the
Asgreement are declared to be sevearable.

14. Assignment by Lender. Lender may assign albor any poftion of ils  interest hiereundear and its rights granted
herein and in the Agreement to any person, trust, linancia: institution or corporation as Lender may determine and
upan such assignment. such assignee shall thereupon succeed to all the righis, interests, and options of Lender
herein and in the Agreement. and Lender shall thareupon sare no turther obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest i7. Zorrower: Due on Sale. if all or any par of the
Property or any interest in it is soid or transferred {(or if a benelizielinterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writler consent, Lender may. at its option, require
immediaie payment in full of all sums secured by this Security-nsirument. Hewever, this option shall not be
exercised by Lender if exercise is prohibiled by lederal law as of the dafe of this Security Instrumant.

It Lender exercises this oplion, Lendar shail give Borrower notice oi-zzceleration. The notice shall provide a
period ol not less than 30 days from the date the notice is delivered or mai'ed within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails 10 pay these sunisticr to the expiration of this period,
Lender may invoke any remedies permitled by this Security Instrument or the Ay earaent without further notice or
demanc on Borrower.

16. Borrewer's Right lo Reinstate. If Borrower meets certain conditions, Borros2r shajl have the right to have
enforcement of this Secwity Instrument disconlinued at any time prior to the entry of @ judgment enforcing this
Security Instrument. Those conditions are inal Borrowet: (8) pays Lender all sums whiciutter would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b} cures any aeiault of any other
covenanis or agreements; (&) pays all expenses incurred in enfercing this Sgcurity Instrumerit “including, but not
limiled to, reasonable allorneys” fees: (¢} takes such action as Lender may reasonably require o assure that the
lien of this Security Instrument, Lender's rights in the Properiy and Borrower’'s obligation to pay ihe sumns secured
by this Securily Instrument shall continue unchanged: and (e) not use the provision more Irequently than once
every five years Upon reinstaterment by Borrower, this Security instrument and the obligations secured hereby
shall remain fuily effective as it no acceleration had occurred. However. this right {o reinslate shall not apply in the
case ol acceleration under paragfaph 15.

17. Hazardous Substances. Sorruxer shan DI C3USE OF GEIMIT e Pleseile, use, Jisprosal. 3icfage. of release
of any Hazardous Subslances an or in the Property. Borrewer shall not do. nor aliow anyone eise lo do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence. use of slorage ot tne Property of srpall quantilies of Hazardous Substances thal are generally
recognizerd to be appropriate o normal residential uses and to mainlenance of the Property.

Borrawer shall prompliy give Lender wiritten notice of any investigation. claim. demar!. lawsuit or other action by

any governmental or reguiatory agency or privale party involving the Property and any Hazardous Substance or -

Environmental Law of wwhich Borrower has actual knowiedge. if Borrower learns. or is nolified by any governmental
or requlatory autharity. that any remova! or other remedialion of any Nazardous Substance affecting the Property is
necessary. Borrower shall promplly take all necessary remedia! actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are lhose substances defined as loxic or hazardous
substances by Environmental Law and the following substances. gasoline. kerosene. other flammable or toxic
petrcleum products. toxic pesticides and herbicides. wvolatile solvents, materials coniaining asbeslos or
formaldetiyde. and radicactive materials. As used in this paragraph 17. ‘Environmental Law” means federal laws
and iaws of the jurisdiction wheare the Property is located that relate 1o heaith. satety or environmenial protection.

-3- . .

I Rat A6V S RO )

©

s

A Tl
RS

Qo
sk

iy



UNOFFICIAL COPY

18. Prior Mortgage. Boarrower shall not be in default of any provision of any prior mongage.

19. Acceleration; Remedies. Lender shail give nolice 1o Borrower prior to acceleration {ollowing: @)
Borrower's fraud or material misrepresentation in connection with this Security Instrument. the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faillure 1o meet the repayment lerms of the
Agreement; or {c} Borrower's aclions or inactions which adversely affect the Propenty or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
nolice shall specify: {a} the default; (b} the action required 1o cure the defaull; (c) a date, nol less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d} that failure 10 cure the
defaull on or before the date specified in the notice may result in acceleration of lhe sums secured by this Securily
Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
ot the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding ihe nonexistence ol
a default or any other defense of Borrower lo acceleralion and foreclosure. I the default is not cured o o1 belore
the date specified in the nolice, Lender at its option may require immediale payment in fuli of all sums secured by
this Security Instrumeént without further demand and may foreclose this Security Instrument by judicial proceeding
tender shall be edtii=d 10 collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, incfaging, but not limited 1o, reasonable aliorneys’ fees and costs ol tille evidence.

20. Lender in Poss¢{ss on. Upecn acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to lthe expiratior ol any period of redemption following judicial sale, Lender {in person. by agen! or by
judicially appoinled receiver tnall be entitled to enter upon, lake possession of, and manage the Propeny and 1o
ccilect the rents of the Property acluding those past due. Any rents collected by Lender or the ieceiver shall be
applied first 1o payment of the costs of management of the Property and collection of rents, including. but nol
limited to, receiver's fees. premiunis-on receiver's bonds and reasonable altorneys’ fees. and then ta ihe sums
secured by this Security Instrument. othing herein contained shall be construed as constiluling Lender a
morlgagee in possession in the absente of e 1aking of actual possession of the Propenty by Landeq pursuant 1o
this Paragraph 20. In the exercise of the/powers herein granted Lender, no liability shall he assented or enforced
against Lender, all such liabBity being expres:iy waived and released by Borrower.

21. Release. Upon payment of all surms scouviad by this Security Instrument, Lender shali release this Security
instrument.

22. Waiver of Homestead, Borrower waives all ricavof homestead exemplion in the Property.

23. No Offsets by Borrower. No offsel or clainv/ilial Borfower now has or may have in the future against
Lender shall reliave Bofrower from paying any amounts due under the Agreement or this Security Instrument of
from performing any other obligations conlained therein.

24. Riders to this Security Instrument. i one or more nuris)are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements-Of‘each such rider shall be incorporated imo and
shall amend and suppiernent the covenanis and agreements ol ttase Securily Instrument as il the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenap.z-contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

L AN 2 o Y
RICHARD M F‘REHZ’; J g -Borrawer
X A /M ()

SHRERRY M FRENZELL CEorrower

w This Line For Acknowlegment)

This Document Prd > F YERORISR G, BHONES

The First National Bank of Chicago
One First Hational Plaza Suite 0293, Chicago, L &D6YC

STATE OF ILLINOIS, Ao County ss:
], TR TN e . a Notary Public in and for said county and stale. do hereby
b~ certify that__RICHARD M, FRENZEL AND SAERRY M, FRENZEL., HUSHAND AND WIFE
-
2 personaily known to me to be the same person{s} whose name(s) is (are) subscribed to the foregoing instrument,
L. Yappeared before me this day in person., and acknowiedged that Al signed and
|- :delivered the said instrument as__\\AGL N free and volunitary act. for the uses and purposes therein set forth,

. G
Given under my hand and official seal. this ’?“/ day of ’4""1"'56 . 19H£f
e . CFPRCIAL ZEAL .
My Commission expires; KARESS MCRAN C:\<gu‘\‘\c§’4< V) fsrcomy

NOTARY T OF [LLINCRS
W%”néﬁ JUNE 30,1993 } Notary Public
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i THIS CONDOMINIUM RIDER s made this 4TH day of AUGUST .18 95, and is incorporated into and shali be
. . desmed to amend and supplement that certain Mortgage {the “Serurity Instrument’) dated ol even dale hetewith, given by the
' ungersigned (the "Mongagor’} to secure Menigagor's obligations under that cenain Equity Credit Line Agreement, dated of even date
. erevals, Detwean Mongagor and __The First National Bank of Chicago

', itha “Lender’) and covering the property described in the Security Instrument and lccated ab __4 bl \E_AVE. Y]

. CHICAGQ- IL 506573802 {the *Propeny’).

The Froperty includes a unitin, 1ogether wmth an undivided interest i the commeon elements of, a condominiurm project known as

415 ALDINE CONDOMINIUM (the *Cendomtinium Praject’).
If the owners association Gr ather entity which acts for the Condomnium Project (the "Association”) holds title to property for the banefit
of use of its members or sharehciters, the Propeny alse includes Mongagor's interest in the Assuciation, in the uses, proceeds and
tenefits of Mongager's interest.

COMDOMINIUM COVENMANTS. In addition 10 the covenants and agreements made in the Securty insirument, Montgagor and Lender
further covenant and aqrre <5 toliows:

A. Assessments. Mongagor shiail promptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declaration, bydaws. code oflevdatons and any other equivalent documents (the “Cansuiuent Documents®) of the Condominium

Presect.

B. Hazard irsurance. So long as the Assocal'un maintaing, with a generally acceptad insurance casrier, a ‘master”, “blanket’, of similar
such poiy on tha Condominium Project, which policy provides msurance coverage agains! fire, bazards included within the term
“axtanded coveraga’, and such cther hazards as Lendar may require, and in Such amounts and for such periods as Lentler may require,
the Mongageor's obligaton under the Security Instrumantto maintain hazard insurance coverage on the Propeny is desmed satisfied.
Mongagor shall give Lenger prompt notice of any lapsenigiich hazard insurance coverage.

In the event of a distnbuhon of hazaryd insurance proceeds i lieu af restcration or 12pair Ioilowng a i0ss to the Propeny. whather to
the unil &r to common elements, any such proceeds payabie tg Mongagor are hereby assigned and shall be paid 1o Lendet for
applicainon 1a the sums secured by the Secunty Instrument, with the excess, if any, painy 1o Mongagor.

C. Lendor's Prior Consent, Mangagor shail not, except after notice 10 Lehdir andg vath Lender's prict written consent, partition o
subdwide the Property or consanttc:

{1 the abancienment or termination of the Condomicium Project, except for abandonmeraar iefmination provided by law in the case of
sunstanial desiruction by fire or other casuaity or in the case of a taking by condemnatior- o eminent domain;

{9 any matenal amendment ic the Constituent Documents, mncluding. but not imeed 10, any amendment which vwould change the
percantage intetests of the unit owners in the Condominium Project, or

() the effectuaticn of any decision by the Associanion 1o lerminate professional management and assurie self-management of the
Congnmimum Projecr.

D. Easements Mongagor alse nresety grants 1o the Lender. ds successors and assigns, as nghts and easements appurtenant to the
Property, tha nghts and aasernents for tite benefit of sad Property set forth in the Constituent Bocumenis.

The Secunty Instrument is subject ta ali nghts, easemenis, cavenants, condaions, restnctions and reservalions contained in the
Consutuent Dacuments the same as thouah the provisions of the Constituent Documenis weré reciten and stipulated at length heren,

E Remedies. Y Mongager breaches Mongagol's covenants and agreements hereunder, intlucing the covenant (o pay when due
condominium assessmants, than Lendar may invoxe any remedies provided under the Securty Instrument,

I WITNESS WHEREGF, Mengagor has executed this Condomirum &ler,
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