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AFTER RECORDING MAIL TO:
WESTAMERICA MORTGAGE COMPANY

LS. 660 MIDWEST ROAD
OAKBRCOX TERRACE. IL. 60181
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-— [Space Above This Line For Recording Data]

STATE OF tLLINOIS © FHACASE NO. |
FHA MORTGAGE 131:7983783-729 |

This Mortgage {"Secviiyy Instrument ") is given on August 24, 1995 . The Morngagoris
GERALD SKELNI® SR:~and YVETTE SKELNIK. HUSBAND AND WIFE

whose address is 1521 BIRCH AVENUE HANOVER PARK.IL 60103

("Borrower”). This Secu’ity Instrument is given to  WESTAMERICA MORTGAGE
COMPANY, A COLORADO CORPGRATION

which is organized and existing under the laws of THE STATE OF COLORADO

and whose 2ddressis 5655 S. YOSEMITE STRECT. ENGLEW0CD. (0.

86111 {*Lender™).

Borrawer owes Lender the principal sumof — One Hundied Thirty Five Thousand Seven Hundred
tighty Eight Dollars and no/100 Doliars

(U.S. $135.788.00 ). This debt is evidenced by Borrzwer's note dated the same dale as this

Security Instrument ("Noie*), which provides for monthly payments. wich toe full debi, if not paid carlier, due
and payable on September 1. 2025 . This Security Insimament secures to Leader: (a) the
repayment of the debt evidenced by the Note, with interest, and ali rencwais| estensions and modifications;

(b) the payment of all other sums, with interest, advanced under paragraph 6 1o'proect the security of this
Securily Instrument; and (c) the performance of Borrawer’s covenants and agreem:nts under this Security ¢
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aid convey to Lender ¢l

the following described property located in CO0kK o
Couiity, Hiinois: 84
*rk SEE ATTACHED LEGAL DESCRIPTION xk €
c»-»-——“-“x e
G.F %
M %A T
,..L_TU > 'g0x 370
which has the address of 1521 BIRCH AYENUE . HANOVER PARK
|STREET] {CITY)
lliinois 60103 (*Property Address™):
|ZIP CODE}

FHA ILLINOIS MORTGAGE FORM i §98
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THIRD, tc interest duc under the Note;
FOURTH, to amonization of the principal of the Note:
EIETH, 1o late charges due under the Note.

4. Fire, Flood and Gther Hazard Insurance. Borrower shall insure ali improvements on the Propeny.
whether now in existence or sshsequently erected, against any hazards, casualties, and centingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amousis and
for the periods that Lender requires. Borrower shall also insure all improvements on the Propenty, whether
now in existence or subsequently erected, agains: Inss by floods o the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include less payabie clauses in favor of, and in a form acceptable to,
Lender.

it the evonn of inss, Borrower shall give Lender immediate netice by mail. Lender may make proof of
loss if not/made promptly by Borrowsr. Each insurance company concemed is hercby autherized and
direcied 10 mak< payment for such loss directly to Lender, instead of to Borrower and 1o Lender joimly. All
or 2ny part of th: insurance proceeds may be applied by Lender, at its option, cither (a) io the reduction of
the indebledness urder the Note and this Securily Instrument, first to any delinquent ameunts 2pplied in
the order in Paragrapl. 2 and then to prepavment of principal, or (b) to the resioralion or repair of the
damaged property. Any zppiication of the proceeds 1o the principal shall not extend or posipone the due
date of the monthly payp.en.s which are referred io0 in Paragraph 2, or change the amount of such
payments. Any excess insurance procevds over an amount required o pay all cuistanding indebtedness
urder the Note and this Security insavuent shall be paid to the emtity legally entitled thereto.

in the event of foreclosure of this Sacurity Instrument or other transfer of title 1o the Propenty thai
extinguishes the indebtedness, all right/ ritle and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Mainteran.e and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy cstablish, and use the Property as Borrower's principai
residence within sixty days after the execution of tais Scvurity Instrument and shall continue 16 occupy the
Property 2s Borrower's principai residence for at ledst one year after the daic of occupancy. unless the
Secretary determines this requirement will cause undu’ bardship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower's controt, Burrewer shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, uznae or substantially change the Frapeny
or allow the Propenty te deteriorate, reasonable wear and tear excenced. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender wiay take teasonable action to protect
and preserve such vacant or abzndoned Propenrty. Borrewer shall also be in default if Borrower, during the
loan application process, gave matenally false or iraccurate infarmation or s:atements to Leader {or failed
to provide Lender with any material information) in connection with the joan evidenced by the Note,
including, but not limiied 1o, representations concerning Borrower’s occupauicy of the Propenty as a
principal tesidence If this Security Instrument is on a leasehold, Borrower shalt co nply with ihe provisions
of the lease. 1f Barrower acquires fee dtle o the Property, the leaschold and fee 1itlz zhall not be merged
unless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrew<rsuall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph'2 Barrower
shall pay these obligations on time directly to the entity which is owed the payment. I failure 10 pay would
adversely affect Lender's interest in the Propernty. upon Lender’s request Borrower shall promptly turish to
Lepnder raceipts evidencing these payments.

If Barrower fails to make these payments ot the paymenis required by Paragraph 2, or fails to perform
any other covenants and agreements coatained in this Security Instrument, os thers is a legal proceeding
that may significamtly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation or o enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of 1axcs, hazard
iusurance and other items mentioned in Paragraph 2.

FHA ILLENOIS MORTGAGE FORM
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reasonabie and customary atiorneys’ fecs and expenses properly associated with the foreclosure

proceeding. Ulpon reinstaiement by Borrower, this Security instrument and ihe obligations that it secures

shall remain in effect as if Lender had not required immediate payment in fufl. However, Lender is not

required to permit reinsiatement if: (i) Lender has accepled reinstatement after the commencement of ,
foreclosure proceedings within (wo years immediately preceding the commencement of a current .
foreclosure proceeding, (it) remstatement will preclude foreclosure on different grounds in the futere, o (i)
reinstatement will adversely affect the priority of the lien created by this Security instriment.

11, Borrower Not Relcased; Forbearance by Lender Not a Walver. Extension of the time of paymeni
or modification of amortization of the sums secured by this Security [nstrument granted by Leader io any
successor in interest of Borrower shall not operate to release the liabiuty of the original Borrower or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
suceessar in.interest or refuse o extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrower's
successors in inicrest. Any forbearance by Lender in exercising any right or remedy shal} ot bz a waiver of
or preclude the &xercise of any right or remedy.

12. Successe:s zad Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sccurity Instrument shall bind and beneft the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instnunent but does ne! execule the Note: (a) is
co-signing this Security Instrumcat only to mortgage, grant and convey that Berrower's interest in the
Property under the terms of thie Sicurity Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instmment; a5d.(c) agrees that Lender and any other Borrower may agrec 10
extend, medify, forbear or make any icconumodations with regard (o the terms of this Security Instirumeant
or the Note without that Borrower’s consen.

3. Notices. Any notice to Borrower provided for in this Secunity Instrument shall Ge given by
delivering it or by mailing it by first class raii 1nless applicable law requires use of another method. The
notice shali be directed to the Property Address or iny other address Borrower designates by notizz to
Lender. Any notice to Lender shall be given by firsi-cl2as mail to Lender’s address stated hercin or any
address Lender designates by notics to Borrower. Any notice-provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when giviras provided in this paragraph.

14, Governing Law; Severability. This Security Instrumestsnall be governed by Federal law and the
law of the jurisdicrion in which the Property is located. In the eveni that any provision or clause of this :
Security Instrument or the Note conflicts with applicable law, such conflict thall not affect other provisions =
of this Security Instrument or the Note which can be given effect withouttbz conflicting provision. To this
end the provisions of this Secunity Instrument and the Nate are declared 10 besoy srable. N

{5, Borrower's Copy. Borrower shall be given one conformed copy of this Se<arity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lenier all the reats and
revenues of the Property. Borrower authorizes Lender or Lender’s agenis to collect the rentoand revenues
and hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents’ However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in ne Security
Instrument, Borrower shall colizct and receive all rents and reveaues of the Property as trusier for the
benetit of Lender anéd Borrower. This assignment of rents constitutes an absolute 2ssignment and noian
assignment for additional secutity only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be heid by

Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Secunty (! .
Instrument; (b) Lender shall be entitled to collect and receive all of the reats of the Property: and (c) cach ﬂ .
tenant of the Property shall pay ail rents due and unpaid o Lender or Lender’s agent on Lender’s written ?-:J g
demand to the tenan?. 3
Borrower has not executed any prior assignment of the reats and has not and will not perform any act b
that wouid prevent Lender from exercising iis rights under this Paragraph 6. - .
2

FiiA [LLINOIS MORTGAGE FORM _ 95
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STATEOF =<44L.Jors , (2,, .

RN County ss:

I, ',f-"” watow ST AN , & Notary Public in and for said county and state, do hereby cenify that

GERALD SKELMIK SR. and YVETTE SKELNIK. HUSBAND AND WIFE

pessonatly known to me to be the same person(s) whose name(s) dr€subscribed o the foregoing

instrument, appeared before ine this day in personr, and acknowledged that tney cigned and
delivered the said instrumeni as tneir free and voluntary act, for the uses and purposes therein
set forih.

Given under my hand and official seal, this -~ S day of £ s 7&.,‘:.& SF RN

4

C)
My commission.expires: /- o - 5 4 e

: yamn
‘ )L-:.n':‘,..a.-w_._- :\-“'-ﬂ"-'—f“‘b"

Ndtary Public

This instrument was prepared by:— AESTAMERICA MORTGAGE COMPANY
Address: 1 S. 660 MIDWEST ROAD
OfxBRCOK TERRACE. IL. 60181

o

"OEFICIAL SEAL” l‘
ROSEMARIE SETTANNI
liotary Putlic. State oi Jliinois

Hy Cammission Expires 8-10-99

g T R

FHA ILLINOIS MORTGAGE FORM 8§95

ISC/FHDTIL 0395(3595)-L PAGE 7 0F 7 FHA CASE No. 131:7G83782-729
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  24th  day of  August. 1995 and is
incorporated inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (~Security Instrument™) of the same datc given by the undersigned {"Berrower®) to secure Borrower's
Nete ("Note™)to  WESTAMERTCA MORTGAGE COMPANY, A COLORADO CORPORATION
sthe “Lender™y
of the same date and covering the property descnbed in the Security Instrument and located at:

1521 BIRCH AVENUE HANQVER PARK IL 60103
/PROPERTY ADDRESS)

THE NOT% £ NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONSFZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST TAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January. 1997, and that day of cach
succeeding year. "Change Date " means cach daie on whicn the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate <% de based on an Index. “index”™ means the
weekly average vield on United States Treasury Securities adjusior) (o a consiant matutity of one vear, as
made available by the Federal Reserve Board. “Current Index” micans the most recent Index figure
availabie 30 days befere the Change Date. f the Index (as defincd abeve)is no longer available. Lender
will use as 2 new Index any index prescribed by the Secretary. Asused i thisRider, "Secretary ™ means the
Secretary of Housing and Urban Development or his or her designee. Lendse vill give Borrower rotice of
the new Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a marin of
Two and Three / Quarters percentage points { 2.7500 %
io the current Index and rounding the sum 1o the nearess ong-eighth of one percentage poit (1125%).
Subject to the 1imits stated in Paragraph (D) of this Rider, this rounded amount wili be the new/ipteres: rale
until the next Change Date.

(D} Limits on Interest Rate Changes
The intecest rate will never increase or decrease by more than one percentage poinf (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (3.0%) higher or lower L
than the initial interest rate. {"
(E) Calculation of Payment Change \é;

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of _:,_7; -
principat and interest which would be necessary to repay the unpaid principal balance in full at the maturity VP
date at the new interest raie through substantially equal payments. In making such calculation, Lender will e
(e

FHA casE No 131:7083783-729
ISC/-FARMRID ** 80/ 043711 PAGE | OF 2 492
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