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MORTGAGE

THIS MORTGAGE ("Security instrument”} is given ur August 25, 1595. The morlgagor is Randall G.
Vickery and Charlene B. Vickery, his wife, in Joint Tenancy ¢ Corrower"). ‘This Security Instrument is given
to PARK RIDGE COMMUNITY BANK, which is organized and exwling under the laws of the State of lllinois
and whose address is 626 TALCOTT ROAD, PARK RIDGE, IL 60053 ("Lender”). Berrower owes Lender the
principal sum of Three Hundred Twenty Five Thousand & 00/100 Z:oilars (U.S. $325,000.00). This debt is
evidenced by Borrower's note dated the same date as this Security. Inst/ument ("Nota"}, which provides for
monthly payments, with the full debt, it not paid earlier, due and payable oo September 1, 2025, This Security
Instrument secures 1o Lender. (a) the repaymen! of the deb! evidenceo b, thie Note, with interest, and all
renewals, extensions and maodifications of the Note; (b) the payment of all othci sums, with interest, advanced
under paragraph 7 to protect the security of this Security Insirument; and (¢} th2 performance of Barrower’s
covenants and agreements under this Security Instrument and the Note. For this purposc, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK Cannty, lllinois:

LOT 5 iN BLOCK 4 IN LA GRANGE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEZST 1/4 AND THAT

PAAT OF THE NORTHWEST 1/4 LYING SOUTH OF CHICAGO, BURLINGTON AND  QUINCY RAILROAD OF

gECTlDN 4, ITD\gNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERLKW'N, IN COOK
OUNTY, ILLINOIS.

which has the address of 416 So. LaGrange Rd., LaGrange, 11, llincis 60525 {"Property Address") and the
Reai Property Tax [dentification Number of 18-04-330-023;

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
gppurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
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covered by this Security Instrument. ANl of the foregoing Is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants tor national use and non-unliorm covenants with
limited variations by jurisdiction o constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt avidenced by the Note and any prepayment anc late chargee due
under the Notg.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
ghall pay fo Lender-or-the day monthly payments are due urder the Note, until the Note is paid in full, a sum
(*Funds”) for: (a) yearly 1axes and assessmenig which may atiain priority over this Security Instrument as a lien
on the Property; (b) vaur'y leasehnld paymenis or ground renis on the Property, if any; (c) yearly hazard or
property insurance premiume;. {d} yearly flood insurance premiums, if any; (e} yearly morigage Insurance
premiums, if any; and () wnv' sums payable by Borrower to Lender, in acuordance with the provisions of
paragraph 8, In lieu of the paymart of mortgage insurance premiums. These liems are called "Escrow Items.”
Lender may, at any tima, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for &
federally relateci mortgage Ican mav rwjuive for Borrower's escrow account under the federa) Real Estate
Seltlement Procedures Ac! of 1974 as amaended from time to time, 12 U.5.C. Section 2601 el seq. {("RESPA"),
unless another law that applies o the Fuids sets a lesser amount. if so, Lender may, at any time, collect and
hald Funds in an amount not to exceed the ieasir amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimaies ri expenditures of fulure Escrow ltems or otherwise in accordance
with applicabie law.

The Funds shall be held in an institullon whose derasits are Insured by a federal agency, instrumentality, or
entity (including Lender, If Lender lg such an institutiod) or in any Federa) Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may riov cnarge Borrower for holding and applying the Funds,
annually analyzing the escrow acceunt, or verifying the Estiovr Items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender 1o make such a cha/os., However, Lender may require Borrower to pay
a one-time charge for an independent real estale tax reporting esivice used by Lender In connectlon with this
toan, unless applicable law provides otherwise. Unless an agreernent-is made or applicable law requires interest
to be paid, Lender shall not ba required to pay Borrower any interest i carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall e paid on the Furads. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and cekdis to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionst eecurity for all sums secured by
this Security Instrumenl,

It the Funds held by Lender exceed the amounts permitied to be held by appiicaule taw, Lender shall account
to Borrower for the axcess Funds in accordance with the requirements of applicatie 1aw. If the amount of the
Funds held by Lender al any time is not sulficient o pay the Escrow ltems when Cue, Lender may 50 notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessasy 10 make up the
d;aflciarcy. Borrower shall make up the deliciency In no more than twelve monthly payments, at Lender's sole
discration,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiued to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior te the
acquisition or sate of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit agalnst the sums secured by this Securlty [nstrument.

3. Applicallon ct Psyments. Unless applicable law provides otharwise, all payments recelved by Lender
under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to inlerest due; fourth, to principal due; and last, to any late charges
due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Properly which may attaln priority over this Security Instrument, and feasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner piovided in paragraph 2, or If not paid in thal manner,
Botrowar shall pay them on lime diregtly to the person owed payrnent. Borrower shall promptly furnish to Lender
all notices of amounts 10 be pait under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (0}
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contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the llen; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Property Is subject 10 a lien which may anain priority over this Security Instrument, Lender may give
Borrower a nolice identiying the iien. Borrower shall satisly the lien or take one or more of the actions set forth
above within 10 days of the giving of nolice.

5. Hezard or Property Ineurance. Borrower shall keep the improvements now existing or herealier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or fooding, tor which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |1 Borrower fails to
maintain caverage described above, Lendsr may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

Al Insurance oniicles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shail-:ave the right to hold the policies and renewals. M Lender requires, Borrower shall promptly
aive 10 Lender all receipis of paid premiums and renewal notices. In the event of foss, Borrower shail give prompt
notice 10 the insurance cwirier and Lender. Lender may make proof of loss if not made prompily by Beriower.

Unless Lender and Borroveer otherwise agree In writing, insurance proceeds shall be applied to resioration or
repair of the Property damaged,.if the restoration of repair is aconomically feasible and Lender's securfly is not
legsened, il the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apried to the sums secured by this Security Instrument, whether or niot then due,
with any excess paid to Borrower. ! 8¢rrawer abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carne: nas offered 1o settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeds to renair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The S0-fay period will begin when the natice is given.

Unless Lender and Borrower otherwise aoie2 in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourit
of the payments. Il under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior 16 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immadiately prior to the acquisition.

6. Occupancy, Preservallon, Maintenance and Proiezdon of the Property; Borrower's Loan Application;
Leaseholids. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty
days after the execuiion of this Securily Instrument and shai cortinue to occupy the Property as Borrower's
principal residence for at least one year after the date of gocupancy, unless Lender otherwise agrees in writing,
which conseni shall not be unreasonably withheld, or unless extenualing.circumstances exist which are beyond
Borrowar's control.  Borrower shall not destroy, damage or impair the [*ropanty, allow the Property 1o deteriorate,
or commit waste on the Property, Borrower shall be in default if any forieiture action or proceeding, whether civil
or crimingl, is begun that in Lender's good faith juogment ceuld resull in Jarfeture of the Properly or otherwise
materlally Impair the lien created by this Security Instrument or Lender's securiv interest. Borrower may cure
such a delault and reinstate, as provided in paragraph 18, by causing the action or-oroceeding to be dismissed
with a ruling that, in Lender's good laith determination, prectudes forfeiture of (h» Borrower's interest in the
Property or other material impairment of the lien created by this Security Insitument or Lender’s security inlerest.
Borrower shall also be in defauit it Borrower, during the loan application process, gavz materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any meierial information) in
connection with the loan evidenced by the Note, inciuding, but not iimited to, represeniations concerning
Borrower's occupancy of the Property as a principal residence. M this Sscurily Instrument is/or a leasehold,
Borrower shall comply with all the provisions of the lease, |f Borrower acquires fee title to the Property, the
leasehold and the fea tille shall not merge uniess Lender agrees to the merger In writing.

7. Proteclion of Lender'a Righia In the Property. [f Borrower lalis to perform the covenants and agreements
contalned in this Security instrument, or there is a legal proceeding that may signiflcantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty and
Lender’s rights In the Prcoerly. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Insirument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may taka action under this paragraph 7, Lender does nol have 1o do
S0,

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured
by this Securlly Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with inleresl, upon notice from
Lender to Barrower requesting payment.

8. Morigage Insurance, |If Lender required morngage insurance as a condition of making the loan secured by
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this Security [nstrument, Berrower shall pay the premiums required to maintain the mortgage Insurance in effect.
i, for any reason, the marigage insurance coverage required by Lender tapses or ceases to be in elfect, Borrower
shal! pay the premiums required to obtain coverage substantially equivalent to the mortpage Insurance previously
in elect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage Insurer approved by Lender. 1! substantially equivalent mortgage insurance goverage
is not avallable, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage
insurance premium being paltt by Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender
will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Los$ reserve
paymants may no longer ba required, at the option of Lender, it mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance ir effect, or to provide a loss
reserve, untit the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inapectiza. ) Lender or its agent may make reasonable entries upon and inspections of she Praperty.
Lender shall give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnativi -~ Vhe proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation o ziiver taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall se gaid to Lender,

In the event ot a total takiny of the Property, the proceeds shall be applied to the sums secured by this
Securily Ingtrument, whether or..ial then due, with any excess paid to Sorrower. in the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secureu %y this Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, Yie sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the {oliowing fraction: {(a) the total amount of the sums secured immediaiely
before the taking, divided by (b} the fair marke: value of the Properly immedialely before the taking. Any balance
shall be paid to Borrower. in the event of a partiei taking of the Property in whnich the fair market value of the
Property immediately before the taking is less than ‘ne amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds
shall be anplied 1o the sums secured by this Securlty Instrement whether or not the sums are therr due,

I the Property Is abandoned by Borrower, or if, alter neidce by Lender to Borrower that the condemnor otiers
to make an award or settle a claim for damages, Borrower falle to respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and applyihe. oroceeds, at its optlion, sither 1o restoration or
repair of the Property or 10 the sums secured by this Security Inst-urient, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o ir’ paragraphs 1 and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Sxtension of the time for payment or
modification of amortization ot the sums secured by this Security Instrument greited by Lender to any successor
in interast of Borrower shall not operate to retease the liability of the orlginal Borrower or Borrower's sUCcessoes in
interest. Lender shall not be required to commerice proceedings against any sucuessor in interest or refuse 10
extend time for payment or othierwise modify amortization ol the sums secured by t'as Security Instrument by
reason o! any demand made by the original Borrower oi Borrower's successors in intarast.~ Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise o1 Ly fight or remedy.

12, Successors and Assigns Bound; Jolnl and Severst Liabllity; Co-signers, - fio covenanls and
agreemerils ol this Security Instrument shall bind and benefit the successors and assigns of Lenc=i and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joinl and several, Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of thii:
Security Instrument; (b) is not personally obligated fo pay the sums secured by this Security Instrument; and (¢
agrees that Lender and any other Borrower may agree to extend, modify, jorbear or make any accornmodation%1
with regard to the terms of this Security Instrument or the Note withaut that Borrower's congent, !

13. Loan Charges. if the loan secured Ly this Security Instrument Is subject to & faw which sels maxlmur@
joan charges, and thar law is finally interpreted so thal the interest or other ioan charges collected or o be*
collected in connection with the loan exceed the permined limits, then: (a) any such foan charge shall be reduceg"
by the amount necessary 1o reduce the chasge to the permitted limit; and (b) any sums already collected frora]
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund !
by reducing the principal owed under the Note or by n.aking a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by malling It by first class mail unless applicabie law requires use of another method. The notice shall be directed




UNOFFICIAL COPY




I
|

'
[

’
I

H
b

]

t
y==—

UNOFFICIAL COPY

. 03-28-1965 FNMA/FHLMC MORTGAGE Page 5 0f 6

{Continued)

t

- 1o the Property Address or any olher address Borrower designates by notice to Lender. Ariy notice to Lender shall

he given by first ¢class mal) to Lender's address stated hereln or any other agdress Lender designates by notice lo
Borrower. Any nolice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Froperty is Jocaled. In the event that any provision or clause of this Security

" Instrument or the Note conflicls with applicable law, such conflict shall not affect other provisions of this Security

Instrumen or the Note which can be glven affect without the conflicting provision. To this end the provisions of

this Security Instrument and the Note are declared to be severabile,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insirument.

17. Tranafer of the Property or a Beneficia! Interest in Borrower. if all or any part of the Property or any
interest in )t is sold or iransferred (or If a beneficial interest In Borrower is sold or transferred and Borrower is not &
natural person) winowt Lender's prior written consent, Lender may, at its option, require immediate payment in full
of &l! sums securac tv this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by fedarsi iaw as of the date of this Securily Instrument.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 r'avs from the date the notice is delivered or mailed within which Borrower must pay al
sums gecwed by this Sacurity instrument. |f Borrower fails to pay these sumis prior 10 the expiration of this period,
Lender may Invoke any remezies permitted by this Security instrument without further notice or demand on
Borrower,

18. Borrower's Right to Relnriae. i Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Insiranent discontinued at any time prior to the earfier of: {a) 5 days (or such
other period as applicable law may specity 107 reinstatemen!) beiore sale of the Froperty pursuant o any power of
sala contained In this Security instrumeni;.or (b} entry of a judgment enforcing this Securily Instrument, Those
conditions are that Borrower: {a) pays Lender afi sums which then would be due unger this Security Instrument
and the Note as if no acceleration had occurrec; \b) cures any default of any other covenanis or agreements; (c)
pays all expenses incurrad In enforcing this Security Instrument, including, bui nol limited to, reasonabie
attorneys’ lees; and (d) 1akes such aclion as Lendsr may reasonably require to assure that the Hen of this
Security Instrument, Lender's righls in the Property and Rorrower's obligation to pay the sums secured by this
Sequrity Instrument shall continue unchanged. Upon reirstatament by Sorrower, this Security Instrument and the
obiigations secured hereby snall remain fully effective as if ap acceleration had occurred. Howaver, this right 1o
reinstata shall not apply in the case of acceleration under paragravh 7.

14, Sale of Note; Change of Loan Servicer. The Nole or.a partial interest in the Note (together with this
Security Instrument} may be sold one or mcre times without pric/ notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer"} that collects montaly payments due under the Nole and this
Security Instrument. There also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Burrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name anr acdrzss of the new Loan Servicer and
the address to which payments should be made. The notice will also contain é.ny other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, uso, disposal, storage, or
reloase of any Hazardous Substances on or in the Property. Borrower shall not do, nur 24y anyone else to do,
anything aMecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate to normal residential uses and to maintenance of the Prupsay,

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsLit or other action
by any governmental or regulatory agency or private party invelving the Propenly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. | Borrower lgarns, or is notitied by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shell promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Accelerstion; Remedies, Lender shali give notlce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument {bui not prior 1o acceleraticn
under paragraph 17 unieis applicable (aw provides otherwise). The nolice shall apecity: (a) the defaull; (b)

SAM) § MK N
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* the acllon required 1o cure the detaull; (c) a dale, not leas than 30 daya from the date the notice is glven o
Bo:rower, by which the default must be cured; and {d) that failure to cure the default on or before the dale
specified in the notice may result In acceleration of the sums secured by this Securlly Instrument,
foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the
right to reinsinie after acceleration and the right to assert In the foreclosure proceeding the non-existence of
+ a default or any other defense of Borrower 10 acceleration and foreclosure. If the defauli is hot cured on or
' before the date apecified in the notice, Lender at s option may require immediate payment In full of al
" sums sacured by this Sscurity Instrument without further demand and may foreclose this Securily Instrument
by Judicial praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pfo:;ded in thia pacagraph 21, including, but not limiled fo, reasonable atlorneys’ fees and cosle of tilie
evidence,

22. Helease. Upon paymen! of all sums secured by this Securlly Instrument, Lander shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver o lomestaad, Eorrower waives all right of homestead exemption in ihe Property.

24. Riders {v ‘his Security Inatrument. !f one or mere riders are executed by Borrower and recorded
together with this Seewiity Instrument, the covenants and agreements of each such rider shall be incorporated inio
and shali amend ana suzplement the covenans and agreements of this Securily Instrument as If the rider(s] were
a part of this Security intasnent. JCheck applicable box(es))

At

S e

{{ Adjustable Rate Rider.” < [] Condominium Rider [} 1-4 Family Rider
[ Graduated Payment Ridar { ] Planned Unit Development Rider | ) Biweekly Payment Rider
[] BaNoon Rider [}_Pats Improvement Rider {1 Second Heme Rider

[} Otherts) [specity]

BY SIGNING BELOW, Boriower accepts and arues 1o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrowe and recorded with it.

M[J_/L& e

Rangdall Q. Vickery-Botrower

(! Y L)D fgi :(_M,M / (Seal)
Charlene B. Vickery-Borrower

Witnesses:

€0
o)
L
e
el
b
1)
~}
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INDIVIDUAL ACKNOWLEDGMENT ¢ nmsansammnns, -
“ORFICIAL SEAL” 2

. . THOMAS W. BROWN
STATE OF _Ziliveis ) } NOIARY PUBLIC, STATE CF ILUNOIS

) 88 My Commission Cxpires 06/16/98
COUNTY OF leok )

On this day before me, the undessigned Notary Publlic, personally appeared Randall G, Vickery and Chariene B.
Vickery, his wife, in Joint Tenancy, lo me known o be the individuals described in and who executed the
Marigage, and acknowledged that they signed the Mortgage as heir free and voluntary act and deed, for the uses

and purposes thergin mentioned,
Given under my hehd and official seal this _24m  day of __ Mgust? 19 95

BY_/ZAmren K Ldion). Reaiding ot _/oid lide liese

tary Public In and for the State of _ Z/i/wes

My commisaion explrea 6~ 4-5%

Variable Rate. Instaliment,
LASER PRO, Reg. U.S. Pai. & T.M. Off.; Ver-2.20 (c) 1995 CFl ProServices, inc. All rights reserved.
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- ADJUSTABLE RATE RIDER

i

L THIS ADJUSTABLE RATE RIDER is made this 25th day of Augusi, 1995, and is incorporaled into and shall be
t-; deemed to amend and supplement the Monpage, Deed of Trust vr Security Deed (the "Security instrument”) of the
{1 same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Mote"} 1o
1, PARK RIDGE COMMUNITY BANK (the "Lender") of the same date and covering the property described in this
* Security Instrument and located at;

b

9

415 So. LaGrange Rd., LaGrange, (1, lilinols 60525

! [Propurty Adursas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
UME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, [n addition to the covenants and agreements made in the Security instrument,
Borrower ang Lender furthar covenant and agree as follows.

A. INTEREST RATE AND MO'THLY PAYMENT CHANGES

The Note provides for an initial (micrest rate of 7.500%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on tae first day of September, 2000, and on that day every twelve (12)
month(s} therealter, Each date on which my interectrate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index” is the weekly
average vield on United States Treasury securities agdjus’ed 1o a constant maturity of 1 yeas(s), as made available
by the Federal Resarve Board. The most recent Index figurr availabie as of the date 45 days before each Change
Date is called the "Current index.”

It the Index is no longer avallable, the Note Holder will choosz a new index which is based upon comparable
information. The Note Holder will give me natice of this choice.

{C) Ceicufation of Changes

Before each Change Date, the Note Holder will calculate my new-intciest rale by adding 2.75C percentage
goints to the Current Index. The Note Hoider will then round the recult of this calculation to the nearest
one-gighth of one percemage point (0.125%). Subject to the limits stated i1 Seclicn 4(D) below, this rounded
arnount wili be my new interest rate untll the next Change Date.

The Note Holder wil then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that 1 am expected to owe at the Change Date in full on the maturtiy dste at my new interest rale
in substantially equal payments. The resuft of this calculation will be the new amount o mv monthly payment.

(D) Limita on inlerest Rate Changes

The interest rate ) am required 1o pay at the first Change Date will nol be greater than 9.500% or less than
5.500%. Thereafer, my inlerest rate will never be increased or decreased on any single Chanoa Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (12)
mornth(s}. My interest rate will never be greater than 13.500%.

{E) EHective Date of Chenges

My new interest rate will become effective on each Change Date. | will pay the amount of my riew monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Nolice of Changes

The Note Holder will deliver or maill to me a notice of any changes in my interest rate and tha amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
;ﬂven r?e and also the title and telephone number ol a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORRCWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

5ot

(page 1 of 2)
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Transfer of the Properly or & Beneficlai Interest in Borrower. It all or any part of the Property or any

Interest in it is sold or transierred (or if a beneticlal interest in Borrower is sold or transferred and Borrower I8 not a
. natura) person) without Lender's prior written congent, Lender may, at s option, require immadiate payment in full

of all sums secured by this Security Instrument. However this opticn shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. kender-alse-shall-not-axarcise.this-optin
(a)-aaHewameaeee-tm-aubmn_&:end%mﬂarth—requmay—Lmder*to-eva:uaa&m&!manded-sranu /
. as-H-a-now-loan-were being made 10 the-transferee;-and--(b) -Lender reasonably-delermines-thal- Lender's-securlly m
i -will-nel- be-impaired -by-the-loan-assumption-and-that the risk of a breach of any covenant or-agreement-in this v

Security Instrument-is-acceptabie-to-bender. _
To the extent permitled: by applicable taw.-Lander may charge & reasonable-fec-as-a-condition-to- Lender’sC}\(m .

consert-of-the-loan-assumption. - Lender-may-also-require: the-transferee-to-sign-an-assumption-agreemeni-that-ts ©
accapltabla-{o-Londer—and-ihal-obligales-the-franslerse-10-keap-all-the-promises and-agreements-made-in the-Nale
-and--in - this—-Security-tnstrument: —Boyewer-whi-continue - to--be - obligated-under-the~-Note-and-thia—Security
IASmant-unless- . nGer-F0leas 0B-BOrFOWer-in-writing.

it Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notlize, shall provide a period of not less than 30 days from the dale the notice is delivered or
mailed wilhin which Borrawer must pay all sums secured by this Security instrument. It Borrower lails o pay
these sums prior to thg eaniration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further native -0 demand on Borrowar,

T e

BY SIGNING BELOW, Borrow=zi dccepts and agrees to the terms and covenants confained in this Adjustable

Rate Rider.
)
WZ‘?. . (Seal)
- anmrrower
l/f (QA /)) \/L(W\/
i Ao, \ VAL ‘ (Seal)
. M ! Chartt:’}e B. Vickery-Borrower
INDIVIDUAL ACKNOWLE.:DGMENT
STATE OF _Z4limoi¥ )
)ea
COUNTY OF /oK }

On 1his day before me, the undersigned Notary Public, personally appearedt Randail G, Yivkery and Charlene B,
Vickery, his wife, in Joini Tenancy, 10 me known {0 be the individuals described in_a’«-who executed the
Adjustable Rate Rider, and acknowledged that they signed the Adjustable Rate Rider as thair‘iree and voluntary
act and deed, for the uses and purposes therein mentioned.

Glven under my hand and official seal this 257, day of __Auges+ .19 25,

4 Residing at _M @a
ary Publlc In and for the Stale of Mw

My commission explres - /498

W‘a‘\'\f\ "A \/'\-‘\.‘-ﬁr\""u" HANANAMN,
“()J’ it * \ JES ‘ .’ ! J_J‘ 'f("/iL” %
THOMAS W, pROWN
NOTARY PUBLIC, $1ATE OF HLLINQIS
My Commiission Expires 06{16/98
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