*:;-n'!r'l L¥ L._i»"‘l a

7»4““
b ST 1PN TR

TICOR TTLS INSURANCE

T UNOFFICIAL COPY

\.3\)8() N }4

- N [ 0. 836"8 . . DEPT-01 RECORDING $31,50
AFTHR RmEm E'IUMRI* 64 4 o T304 TRAN 7376 09/01/55 10559500
Post Closing rions « RS EIDT w95 —SBA4 34
Fost. Clos 488096ra3 . COOK COUNTY RECORDER

. DEFT-1G PENALTY $23. GG

Youston, TX 77210

Prepared by: 4 w’ AN
PREPARED UNDER THE SUPERVIS . F HOME MORTGAGE CORPORATION

BY: 3
printed Name \f:/l/

Loan #: 0000391307
MORTGAGE

THE NOTE THIS MORIGAGS SBCURES CONTAINS PROVISIONS ALIOWING FOR CHANGES IN THE
INTEREST RATRE. IF THR TNTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEREST RATE DE RERSES, THE MONTHIY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Security Tustaricient”) is given on August 23, 1995 . The mortgagor is
DCN HARDEN and JOHAMNNA HARDEN, IIUSBAND AND WIFE

('Borrower”). This Security Instrument is given to - FIRST HOME MORTGAGE CORPORATICN

E

which is organized ard cxisting under the laws of the State of Illinois , and whese
addressis 950 NORTH ELMHURST ROAD, SUITE 102, MI. PROSPECT, IL 60056
{'Uender"), Borrower owes Lender the principal sum of
Two Hurdred Eighty Nine Thousand Eight Hundred Aud No/1000ths
Doflars (US. § 288, 800,00 )
This debt is cvidenced by Borrower's note dated the same date as this Sceosity Instrument("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on  Seprapser 1, 2025
This Security Instrumentsecuresto Lender: (a) the repaymentof the debt evidenced by th2 Note, with interest, and ail rcncwah
extensions and modifications of the Note; (b) the payment of all other sums, with iterect, advaneed under paragraph 7 to
protet the security of this Security Instrument; and {c) the performanceof Borrower’s covenrals and agreements under this
Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in oK County, [lingis:
LOT 19 IN CRESCENT WOCD SUBDIVISION, BEING A RESURDIVISICN OF IOTS 1, 4, AND 4 IN /
BLOCK 7 BND LOTS 6, 7, AND 10 IN BIOCK 8 IN ARTHUR T. MCINTOSH AND COMPRNY'S CHICAGO
AVENUE FARMS, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 129 CRESCENT AVE, PALATINE JJ

Tilinois 60067 {Zip Code] ("Property Address');
ILLINOIS-Single Family-FNMA/FHLMC UNIFGRM

iials: 0"t INSTRUMENT Form 3014 9/90 ,
@ Amended 12/93
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TOGETHERWITH all the improvements now or herealtcrercetedon the property, and all casements, appurtenances,and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWERCOVENANTSthat Borroweris fawfully scised of the estatchereby conveyed and has the right to morigage,
grant and convey (he Property and thal the Property is unencumbered, except for encumbrancesof reeord. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction ta constitute a uniform sccurity inslrument covering real property.

UNIFORMCOVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay to
Lenderon the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tuxes
and assessmentswiiich may attain priorily over this Security Instrumentas a lien on the Property; (b) yearly leaschold payments
or ground rents on Gt Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly niorigege insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragi2pi%, in lico of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any time, ¢ciizet and hold Funds in an amount not to cxceed the maximum amount a lender {or o federally
refated mortgage loan may reqairsfor Borrower's escrow account under Lhe federal Real Estate Settlement Procedures Act of
1974 as ameaded(rom time to timz. 12 US.C, Section 2601 et seq. ("RESPA"), unless another law that applics to the Fuads
scts & lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funuas due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow Items or otherwise in accordance wity apolicable law,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or cntity
(including Lender, if Lenderis such an institution)or-in any Federal Home Loan Bank, Lender shall apply the Funds te pay the
Escrow Iiems. Lender may not charge Borrower for kalZing and applying (he Funds, annually analyzing the eserow account, or
verifying the Escrow Items, unless Lender pays Borroworintesest on the Funds and applicable law permits Lender ta make such
i charge, However, Lender may require Berrower Lo pay a one-time charge for an independentreal estale tax reporting service
used by Lender in connection with this loan, unless appliciole law provides otherwise. Unless an agreementis made or
applicabic law requiresinterest to be paid, Lender shall not be recaircdio pay Borrower any interestor carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sliall e paid on the Fends, Lender shall give to Borrower,
without charge, an annml accounting of the Funds, showing credits ard uchils to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for 23l sums seeured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by copliczbic law, Lendershall account to Borrower
for the excess Funds in accordancewith the requirementsof applicable law. I the smount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow items when due, Lender may so notify Borroweripwriting, and, in such case Borrower
shall pay to Lender the smount necessary (o make up the deficiency. Borrower shall ndake tin the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fufl of all sums secured by this Scevrity Instrument, Lender shall proriptiy refund to Borrower any
Funds held by Lender. I, under paragraph21, Lendershall acquire or sel! the Properly, Lender, prior i the acquisition or sale
of the Propesty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit aguinsi the sums secured by
this Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all puyments received by Lenderunder paragraphs
t and 2 shall be applicd: first, Lo any prepayment charges due under the Note; sccond, fo umounts payable under paragraph?;
third, to interest duc; fourth, to principal duc; and last, to any lule charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {incs and impositions attribotableto the Property
which may attain prierily over this Sccurity Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all nolices of amountsto be paid under this paragraph.
if Borrower makes these payments directly, Borrawer shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumentunless Borrower: {a) agrees in
writing, to the payment of the obligation secured by the fien in & manncraceeptableto Lender; (b) contests in good fath the lien
by, or defends aguinst enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent Lhe
enfarcementof the lien; or (¢) sceures {rom the holder of the ficn in agreementsatisfactory (o Lender subordinating the lien to
this Sceurity Instrument, If Lender determinesthat any purt of the Properly is subject to a lien which may altain priority over
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* this Security Instrument, Lender may give Borrower a notice identifying the ficn. Borrower shall satisly the licn or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall-keep the improvemenis now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "estended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintainedin the amountsand for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nat be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clavse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lenderall rezeipts of
paid premiums and renewal notices. In the event of loss, Borrowershall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceedsshall be applicd to restorationor repair of the
Property damaged. i€ the restorationor repairis economically feasible and Lender's seenrity is not fessened. If the restorationor
repair is not cconoisically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Scedrity-Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does nol azawer within 30 days 4 notice from Lender thut the insurance carrier has offercd to settic a claim, then
Lender may colleet the inaumance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramcat whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postporie the due date of the mouitnly pavments referred to in paragraphs1 and 2 or change the amount of the payments. If
under paragraph21 the Properlyis acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting [rom
damageto the Property prior to the acquisitionsiall pass to Lender to the exient of the sums secured by this Sceurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ine’ Protection of the Property; Bocrower’s Loan Application; Leaseholds.
Borrowershall occupy, cstablish, and usc the Propetty=.s Sarrower’s principal residence within sixty days after the exeeution of
this Security Instrumentand shall continue (o occupy tac Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenmating circumstances exist which arc beyond Borrowei's €ontrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property Lo deteriorate, or commit waste o Mie Property, Borvower shall be in defavit if any forfeiturc
action or proceeding, whether civil or criminal, is begun that in Leidors pood faith judgment could result in forfeiture of the
Property or otherwise matcerially impair the lien createdby this Sceurity Jastumentor Lender's sceurity interest, Borrower may
cure such u default and reinstate, as provided in puragraph18, by causing e action or proccedingto be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Properly or other materiat
impairmentof the lien created by this Sceurity Instrumentor Lender's sceurity 1asrest, Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaceurateintonnition or statementsto Eender (or failed
to provide Lender with any materialinformation)in connectionwith the loan cvidenced by the Note, including, but not limited
to, representationsconcerning Borrawer’s occupancy of the Property as a principal residence, it this Security Instramentis on a
jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquitcs f5c title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 17 Borrower {uils Lo perform the covenants ardd sgicementscontainedin
this Sccurity Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in (n2 Froperty (such as a
proceeding in bankruptey, probate, for condemnationor forfeiture or to enforee laws or regulations), then Toner may do and
pay for whatever is necessary to proteet the value of the Property and Leader's rights in the Property, Lender’s actions may
include paying any sums secured by a licn which Las priority over this Security Instrument, appearing in court, paying
reasonableattorneys’ fees and entering on the Propert: to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8, Mortgage Insurance, If Lender required mortgape insurance as a condition of making the loan sccuredby this Seeurily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms requiredto

Injtiaks:
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" abtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender., If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal Lo
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedlo
be tn effect. Lenderwill accept, use and retainthese paymentsas aloss reservein fiew of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amountand for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required lo maintainmortgage insurance in effect, or to provide a loss reserve, until the requirementfor mortgage
insurance cuds in accordance with any written agreement between Borrower and Lender or applicabic law.

Y, Inspeetion. Lender or its agend may make rcasonablecntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection,

18. Condemnation. The proceeds of any award or clim for damages, direct or consequential, in conneetion with any
condemnationor other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigied and
shall be paid to Lerder,

In the event oi = tolal taking of the Praperty, the proceedsshall be applied to the sums seeuredby this Sceurity Instrument,
whether or not thendys;, with any excess paid Lo Borrower. In the event of a partial taking of the Property in which the fuir
atacket value of the Propesiy immediately before the taking is equal Lo or greater thun the amount of the sums secured by this
Sccurity Instrumentimmiediarcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shat! b2 zeduced by the amount of the procecds inuitiplied by the following fraction: (a) the total
amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance skail be paid to Borrower. In the event of a partial taking of the Properly in which the fair
market valuc of the Property immediat:lvosforc the taking is less than the amount of the sums scoured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the praceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then due.

If the Propertyis abandonedby Borrower, ¢t if, after notice by Lender to Borrower that the condemnor offers Lo make an
award or seltle a claim for damages, Borrower faili to réspond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and upply Lhe proceeds, al s option, either to restorationar repair of the Property or to the sums
secured by this Securily Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, “any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Vaiver, Extension of the time for payment or modification
of amortizationol the sums sceured by this Security Instrumentgranted by Lender to any successor in interest of Borrower shall
not operateto release the iability of the original Borrawer or Borrower's-sugcessars in interest. Lender shall not be requiredto
commence proceedings against any successor in interest or refuse to extend tim for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower’s
successors in interesl. Any forbearanceby Lender in cxercising any right or reuiedy shall ot be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreementsof this
Sccurity Iastrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Aay Borrewdr who.co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrumentonly to mortguge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied Lo pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, snodlify, forbear or
make any accommodations wilh regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. Il the loan secured by this Sceurily Instrumentis subject to a law which sets maximum loan charges,
and that law is Tinally interpretedso that the interest or other loan charges collected or to be collected in conncction with (he
loan exeeed the permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted fimit; and (b) any sums alrcady coflected from Borrower which exceeded permitiedlimits will be refunded lo
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nate or by making a direct
payment to Borrower. 1§ a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Tnstrumentshall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method, The notice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to

Initiala:

@ 6L ieso Page 4 of € Form 3014 9/90

LA

YEVYaRsge




UNOFFICIAL COPY




D UNOFFICIAL COPY

" Lender's address stated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this

Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrumentor the Note

conflicts with applicable law, such conflict shall not alfect other provisions of this Seeurity Instrumentor the Note which can be
given cffect without the conflicting provision. To this end the provisions of Lhis Sceurily Instrumentand the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given once conformedcopy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of the Properly or any intercstin it
15 s0id or transferred(or if a beneflicial interestin Borroweris sold ar transferredand Borrower is not a natural person)without
Lender’s prior written consent, Lender may, at ils option, require immediale payment in full of afl sums sccured by this
Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federal law as of the date
of this Sccurily Instrument.

If Lender expiciscs this option, Lender shall give Borrowernotice of aceeleration. The notice shall provide 1 period of not
less than 30 days T=om the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If-Rorrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Sceurivinsirument without further notice or demand on Borrower,

18. Borrower's ‘Rige to Reinstate. 1f Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Sceurity-Insizzment discontinued at any time prior to the carfier oft (1) 5 days (or such other period as
applicable law may specify for reinstatement)before sale of the Property pursuant to any power of sale contained in this
Scceurity Instrument;or (b) entryf a judement enforcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dueinder this Security Instrumentand the Note as if no accclerationhad occurred; (b)
cures any defauft of any other covenants or sgrcements; (c) pays ali expenses incurred in enforeing this Security Instrumenl,
including, but not limited to, reasonableatturneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s -ishts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continie unchanged: Ypon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain {ully clfectivé ¢s if no accelerationbad occurred. However, this right to reinstateshall
not apply in the casc of acceleration under paragragh 17.

19. Sale of Note; Change of Loan Servicer. The NutC or 4 partial interest in the Note (logether with this Security
Instrument)may be sold onc or morc times without prior notice ioBorrower, A sale may resultin a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tap Note and this Security Instrument, There also may be one
or more changes of the Loun Servicer unrelated o a sale of the Note. ki tacreis o change of the Loan Servicer, Borrowerwill be
given writien nolice of the change in accordancewith paragraph14 above und apnlicablelaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1aade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vze. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyiac »lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall not apply to the presence, use, or
starage on the Property of small quantities of HazardousSubstances that are gencrally recognized+o be appropriatcto normal
residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavisra or other action by any
governmentalor regulatory agency or private parly involving the Property and any HazardousSubstanceon Environmental Law
of which Borrower hus actual knowledge, If Borrower fearns, or is nolificd by any governmental or reguiatory authority, that
any removad or other cemediationof any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum produets, Loxic
pesticides and herbicides, volatile solvents, matcrialscontaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental proteetion.

NON-UNIFORMCOVENANTS. Borrowerand Lenderfurther covenant und agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiatn;
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~ applicabie law provides otherwise}, The notice shall qpu:lfy (i} the default; {b) the action required to cure the default;

(¢) u date, not less than 30 days from the date the notice is given to Borrumr, by which the default must he cured; and
2> (d) that failure to cure the defaslt on or before the dide specified in the notice may result fn acceleration of the sums
& secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
: non-existence of a defaglt or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
. or before the date specified in the notice, Lender, at its option, may require immediate paynent in full of all sums
= secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- proceeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph
i7 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall releasc this Sceurity Instrument
to Borrower. Borrower shall pay any recardation costs, Lender may charge Borrower a fee for releasing this Sceurily
Instrument, but only if the fec is paid to a third party for services rendercd and the charging of the fee is permitted under

apphicable fuw,

23, Waiver of Hamestead. Borrowerwaives all right of homesteadexemption in the Property.

24, Riders'to-tais Security Instrument. If one or morc riders are exceuted by Borrower and recordedtogether with this
Sceurity Instrumen!, thacovenants wnd agreementsof cach such rider shall be incorporatedinto and shall amend and supplement
the covenants and agresipents of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(¢s)

Xxi Adjustable Rate Rider [_] Condominium Rider 114 Family Rider

[ Graduated Puyment Rider [ Planncd Unit Development Rider ] Biweckly Payment Rider
Balloon Rider [ Rale Improvement Rider (] Second Home Rider

L1 vA Rider L] Other(s) [specily

BY SIGNING BELOW, Borrower accepls and agicesta the terms and covenanls conlained in this Security Instrumentand
in any rider(s) exeeuted by Borrower and recorded with i,

Witnesses: i . a

e - - o
ARG /P'f/"”-' JeA At (Seal)
"JN HARDEN -Borrower
. / d‘%{u’é (%{/ '\/ (Seal)
; ‘?’Dr‘w -Borrower
(Seal) . (Scal)
-Borrower -Borrower

STATE OF {LLINQIS, O I County ss:

1, L o cleani YN Y , a Notary Public in and for said counly and slate do hereby certify

g
(ot DON HARDEN and JOHANNA'HARDEN, HUSEAND AND WIFE

, personally known to me to be the sume person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day in person, and ackiowledged that
signed and delivered the said tnstrument as (Al frec and voluntary act, for the uses dnd purpo%s therein sct forth,

Given under my hand and official scal, this ';4"‘*""' day of (l,é L,u/ ot/ {‘j?

/LLAL“W{ ol T

t‘Ei?S}QSSG

My Commission Expircs: e
T~ . Notary Public

' C'FF,CI'/‘. SEAL

DEBB) M!
HgTAR'{ PUBLIC, 57, . OF-,;HMOIS
COMMJSS!ON EXPIRES  9/2/96 -

N
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THIS ADIUSTABLE RATE RIDER is made this  231rd day of Angust, 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate

Note (the "Note") to  FIRST HOME MORTGAGE CORPORATION

(the "Lender) of the same date and covering the

property described in the Sceurity Instrument and located al:

129 CRESCENT AVE, PALATINE, IL 60067

{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrawer and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 <. The Note provides for changes in the interest rate and
the monthly payienis, as follows:
4. INTEREST RATZ 4AND MONTBLY PAYMENT CHANGES

{A) Change Datses
The inlerest rate 1 will piy may change on the first day of Septerber, 1896 , and on that day every
12th month thereafter. Each slate on which my interest rate could change is called o "Change Date.”

{R) The Index

Beginning with the first ChangeD:le.my interest rate will be based on an Index, The "Index” is the weckly average
yield on United States Treasury securiacs adjusted to a constant malurily of 1 year, as made available by the Federal
Reserve Board, The most recent Index Figuie available as of the date 45 days before each Change Pale is called the
"Curreat Index.” .

If the Index is no longer available, the No.e Holder will choosc a new index which is bused upon comparabie
information. The Note Holder will give mc notite of ¥his choice.

{C) Calculation of Changes

Belore cach Change Date, the Note Holder will galcuiate my new interest rate by adding two and 875/1000ths
percentage points {  2.875 %5} to the Current Inde: _Thks Note Holder will chea round the result of this addition to
the ncarest onc-cighth of one percenlage point (0.123%)  Subject to the limits stated in Seetion 4(D) below, this
rounded amount will bc my new interest rate until the next Chunge Date.

The Note Holder will then determine the amount of the mantldv payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date ir Fall’on the maturity dalc ot my new interest rate in
substantially equal paymenlts. The result of this calculation will be the 2w amount of my monthiy payment,

(1) Limits on Inferess Rate Changes
The interest rate 1 am required to pay at the first Change Date will nol begreater than 7.750 9% or less than
3.750 %. Thereafter, my interest rate will never be increased or Gozeased on any single Change Date by

more than two pereentage point (2.0%9%) from the rate of interest 1 have been paviagdor the preceding twelve months,
My interest rate will never be greater than 21.750 Y.

(E) Effective Date of Changes

My new intercst rale will become effective on cach Change Date. I will pay the amount of iy rew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moathly payment changes
again,

(F} Natice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount-of my moathiy
payment before the effcetive date of any change. The notice will include information required by [aw to'he/given me and
also the title and telephone number of a person who will answer any guestion I may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Sccurity Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1§ all or any part of the Property or any inferest in it
is sold or transferred (or if 4 bencficial interest in Borrower is seld or transferred and Borrower is not a natural person)
without Lendes’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Sceurity Instrument.  However, Lhis option shall not be exercised by Lender if exercise is prohibited by tederal
law as of the date of this Security Instrument. Lender also shadl not exercise this aption if: (2) Borrower causes Lo be
submitted 1o Lender information required by Lender to cvaluate the intended transferee as i o new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by Lhe loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable {ee as a condition 1o Lender’s consent Lo
the loan assumption. Lender may also require the transferce o sign an assumplion agreement that is acceptable to
Lender and that obligates the transferee ta keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender releases

Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER-ARM $§-2-Singlc Family—-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the datc the notice is delivered or mailed
within which Borrowes must pay all sums secured by this Security Instrument. 1f Borrower fails tc pay thesc sums prior
to the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and cnvcnants comaincd in this Adjustable Rate Rider.
%

................... ' ’f'(av‘v (Scal)

) ~-Borrower

................................................. Cterrort SO (1271 )
-Borrower

...................................................................................................................... (Seal)

-Borrower

...................................................................................................................... (Seal)

-Borrower

Lassrdoc (M) &y Dodpbl informat! . 1 Se tncez Corp. LDoe0521.08%G
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