kol

he

-

]

Rty acnte

TiLEs,

an

UNOFEICIAL COPY

955868549

32-200262

FIRST INDIANA'BANK

AND ITS AFEFILIATES

Fodaral Sarvings & Lawn of Rusiysille i
prokimepmitis oles . DEPT-01 RECORDING $27.00
One Mersoge Corporction 120012 TRAN 6225 (9/01/95 11517300

F1244 3 TG %P5 -SELS4T
. COOK COUNTY RECORLER

. DEPT-10 PENALTY $24.00
—— ——F ISpace Above This Line For Recording Datal
5 Pu-0 53 Ll B L MORTGAGE st
THIS MORTGAGE ("Security In rumé%?’) iﬂ?@in on August 11, 1995 ?/} 2

The mortgagor is RORERT KRAJNOVICH and LAURA D KRAIJNOVICH : ﬁ
{"Berrower”). This Security Instrument is given to /’ Fy
FIRST INDIANA BANK, A FEDERAL SAVINGS BANK I A'E
which Is organized and e:isting under the laws of THE UNITED STATES OF AMERICA , and whose address is -

135 N. PENNSYIVANIA STREET INDIANAPOLIS, IN 46204

, . {"Lender"}. Borrowsar owes Lender the principal sum of
Thirty Five Tholdssod and 00/100

Dollars {U.S. $ 35000.G60 _Th's debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note), which provides T monthly paymants, with the full debt, if not paid earlier, due and payable on

August 15, 1999 . Thia sesurity Instrument secures to Lender: {a) the repayment of the dabt
evidenced by the Note, with interest, and 2" renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paraarash 7 to protect the security of this Security instrument; and (¢} the performance of
Borrower's covenants and agreements under/chis Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant %oggg; %Lender the, fo%gy ﬁ%i%s%ri’begéiﬁﬂany located in ¢ County, IL

A SUBDTIVISICN OF PART OrF SECTION 19,

TOWNSHIP 41 NCORTH, RANCGE . IAST OF
THE THIRD PRINCIPAL MERTDIAN, /TN COOK

QOUNTY, ILLINOIS. 7.

.

N

D

* ; %

Oé~r F = < 3

which has the address of 606 P 2’ / e E
[Street] F2ity)
IL 60120 {“Property Address”}: ::,

[State] (Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, nid all eesements, appurtenances, '
and fixtures now or hereafter a part of the property. All replacements and additions shi2ll 700 be covered by this Security
Instrument. All of the foregoing is referred to in this Security nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyail an? has the right to mortgage, :. B .
grant and convey the Property and that the Property is unencumbered, except for encumbrance: of record. Borrower warrants nE -
and will defend generally the title to the Property against ail claims and demands, subject to any erZuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform cuvepants with limited
variations by jurisdiction to constitute a uniform security instrument covering reatl property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows: .

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whai due the e
principal of and interest on the debt evidenced by the Note and any prapayment and fate charges due under tlw Flote.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lendear, Borrower shail pay
ta Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum {"Funds*®} for: (a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; {d) yearly
fiood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payabile by Borrowsr
1o Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These
itemns are called "Escrow lterms.” Lender may, at any tima, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, 2601 gt seq. [RESPA)", unless another
law that applies to the Furids sets a lesser amount. If so, Lender may, at any time; collect and hoid Funds in an amount
not to ecxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow itoms or otherwise in accardance with applicable jaw.

The Funds shall be held in an institution whose depaosits are insured by a federal agency, instrumentality, or entity {inciuding
Lender, if Lender is such an ingtitutionl or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow
{tems. Lender may not charge Borrawer for holding and applying the Funds, annualiy analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrowaer interast on the Funds and applicable law permits Lander to make such a
charge. However, Lender may require Scrrower to pay a one-time charge for an independent real estats tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless a_n'agreement is made or applicabte
iaw requires interest to be paid, Lender shall not be required to pay Borrower any interast or earnings on the Funds, Borrowar
and Lender may agree in writing, howaver, that interest shail be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and dabits to the Funds and the purpose for 'which each debit
ta the Funds was made, The Funds are pledged as additional security for all sums secured by this Security instrumaeant,
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Borrower shall oromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Borrower laarns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall

promptly take all necassary remedial actions In accordance with Environmental Law,
As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
bv Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herblcides, volatile solvents, materials conteining asbestos or formaldehyde, and radioactive materials. As

used in this peragraph 20, "Environmental Law” means federsl iaws and laws of the jurisdiction where the Property is located

that relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrawer's breach
of any covenant or agreement in this Security Instrument {but not prior to scceleration under paragraph 17 unlass
appiicable Jaw provides otharwise}. The notice shali specify: (a) the defauit; (b) the action requirad to cure the default;
{c} o date, not leas than 30 days from the date the notice is given to Borrower, by which the default must be cired;
and {d) that failure to Lure the default on or before the date specified in the notice may rasult in acceleration of the
sums secured by this Sec’irity Instrument, forecfosure by judicial procaeding and sele of the Property. The notice shall
further inform Borrower of .nt right to reinstate after accaleration and the right to assert in the foreclosure proceeding
the non-existance of a defauic v any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or bofore the date ~g«7#2d in the notice, Lender et its option may require immediate paymont in full of
all sums sacured by this Security lustrument without further demand and may foreclose this Security Instrument by
judicial procseding. Lender shali ba ant'.nd to collact all expenses incurred in pursuing the remedies provided in thls
paragraph 21, including, but not limitud ¢o. reasonahfe attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums s=cured by this Security Instrumaent, Lendar shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valustion and Appraisamenr Borrower waivaes all right of valuation and appraisament,

24, Riders to this Sacurity Ifistrument. If one ¢/ mure riders are executed by Borrowar and racorded together with
this Security Instrument, the covenants and agreemants of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Sezur ty Instrument as if the rider{s) were a part of this Security -

Instrument,

. [] Adjustabte Rate Rider (L3 condominiur Rider [ 1-a Family Rider
;" D Graduated Payment Ridar D Planned Unit Dev :loprient Rider L___l Biweekly Payment Rider
o E:] Balloon Rider l:] Rate Improvement Ridey [_—_] Second Home Rider

" e [1 otherts) Ispecityl

BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and coven s contained in this Sccumv Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnes_s.e:s: - . R \ /
%Zd&»ﬁ = {Seal)

- ROBERT KRAINOVICH -Borrower

p] , .

¥ a Sogial Security Number BB Y- 0 PEY,

CD : S ‘

L J . {Seal)

% {{AURA D KRAJNOVICH -Borrower
v, Social Security Number 2
§ & STATE OF IL ) KMLQ_.— County ss

On this 11 day of August 95 , before me, the undersigned, &

:Notary Public in and for said County, personsally sppearnd RCBERT = KRAJNOVICH

and LAURA D KRAINOVICH
, and acknowledged the execution of the foregeing instrument.

7
..

. Witness my hand and official seal
e e e il i gl
¥ YOFFICIAL SEAL"
My Commission expires: THOMAS C‘OSSELlN
-Comnty of Resideng Notary Public. Siate of lilinois
py Commission Expsres 1/5/97
e e o

Notary Pubtic

This instrument was prepared by:  KATHY WEISS OF FIRST INDIANA BANK
A FEDERAL SAVINGS BANK

Account #

"pox 333-L11
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nde With=¥e Fequiremdn lic aw S theeaMdunt offthe Funds held by Lender at

for the excess Funds in ace
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case

Borrower shall pay to Lender the amount necessary to make up the deficiciicy. Borrower shall make up the deficiency in
no more than twelve momthly payments. at Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund 1o Borrower any
Funds held by Lender. 1Y, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amocunts payable under
paragraph 2; third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shaill pay all taxes, assessments, charges, fines and impeositions attributable to the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shatl
pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (o) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable te Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of rthe lien; or {¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Secarny Instrument. If Lender deiermines that any part of the Property is subject to a lien which may atitain
priority over this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the
lien or wke one or mors.of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Propsrty Insurance. Borrower shail keep the improvements now existing or hercafter erected on the
Praperty insured against 10as by fire, hazards inctuded within the term “*extended coverage” and any other hazards, including
floods or flooding. for whicll Jicider requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insuraies carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wizaheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protecy lierder's tights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shai! include a standard mortgage cluuse. Lender
shall have the right to hold the policies aid renawals. If Lender reguires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. lir the event of loss, Borrower shall give prompt notice te the insurance carrier and
Lender. Lender may make proof of loss if not“miade promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repuair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasibie oo’ fiinder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. wheiner or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 dar s a notice (rom Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds <iconder may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, anvusplication of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to jn paragzroghs | and 2 or change the amount of the payments.
If under paragraph 21 the Properly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass 1o Lended 14 the extent of the sums secured by this Security
[nstrument immediaely prior to the acquisition.

6, Occupancy, Preservation, Maintenance and Protection of (e Propurty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower|s principal residence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Propusy as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, 'whith consent shall not be unreasonably
withheld, or unless extenvaling circumstances exist which arz beyond Borrower's contret, Lorrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit wasie on the Propesiy« Rorrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good-faith judgment could resuly
in forfeiture of the Property or otherwise materially impair the liea created by this Security Inst-ument or Lender’s security
interest. Borrower may cure such a default or reinstate, as provided in paragraph 18, by causmg Yaeaction or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of tive Borrower's interest in
the Property or other material impairment of the licn created by this Sceurity Instrument or Lender's securify interest. Borrawer
shall also be in default if Borrower, during the loan application process, gave materially false or inaccosats information or
siatements 10 Lender (or failed to provide Lender with any material information) in connection with the {oun cvidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a princiza! residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrwer acquires
fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupiey, probate, for condemnation or forfesture or (o caforce taws or regulations), then Lender may
do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrumcent, appearing in court, paying
reasonable attorney’s fees and entering on the Properiy to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
1o obtain coverage substantiatly cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantiatly equivalent mortgage insurance coverage is not available. Borrower shall pay 1o Lender each month a sum
equal io one-twelfth of the yearly maortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept. use and retain these payments as @ loss reserve in liey of morigage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mongage insurance ends in accordance with any written agreement between Borrower and Lender or applicable

law.
FIB 2378 (8/92)
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