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THIS MORTGAGE (“Security Instririent") is given on AUGUST 30, 1995 - The mortgagor is
Owen A. Moran and Jean B. Moran, (Huzband and Wife, as Tenants in Common.

{("Borrower™). This Security Instrument is given lo Northvjizic Bank & Trust

which is organized and cxisting under the laws of Illinois , and whose

addressis 245 Waukegan Road, Northfield, IL 60093
("Leiider"), Borrower owes Lender the principal sum of
S1X HUNDRED EIGHTY THOUSAND AND NO/100
Dollars (US. § 680,000.00 )
This debt is cvidenced by Borrower's note dated the same date as this Secarity Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid carlicr, duc and payable on SETcPMBER 1, 2025 .
This Security Instrument sceurcs to Lender: (a) the repayment of the debt evidenced ty tiie Note, with interest, and all
renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, vidh interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of Gorsower’s covenants and
agrecments under this Securily Instrument and the Note. For this purpose, Borrower does herzby artgage, grant and

convey Lo Lender the following described property located in - Cook County, IHlinois:
SEE ADDENDUM "A" ATTACHED HERETO AND MADE A PART HEREOF.
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TOGETHER WITH all the improvements now or hercafier crected on the property, and ali cascments,
appurtenances, and fixtures now or hereafter a past of the property. All replacements and additions shall also be covered by
this Secority Instrument, All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional usc and non-uniform covenanls with
limited variations by jurisdiction ta constitutc a uniform securily instrumcnl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessmets which may attain priority over this Security Instrument as a lizn on the Property; (b) yearly leaschold
payments or ground rzats on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if/any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to
Lender, in accordance witk (ic provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items arc called "Escrow [tema." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaliy <el»ted mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act'of 1274 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless
another Jaw that applies to the Funds setc 2 lesser amount. If so, Lender may, at any lime, collect and hold Funds in an
amount not Lo exceed the lesser amoun:. Leader may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zscrow ltems or otherwise in accordance with applicable Jaw.

The Funds ghall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution]. o2 in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrowcr for holding and applying the Funds, annually analyzing the cscrow
account, ar verifying the Escrow Items, unless Lender ays Borrower interest on the Funds and applicable law permits

. Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real

_cstate tax reporting service used by Lender in connection wilkihis loan, unless applicable law provides otherwise, Unless an

o
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agrcement is made or applicable law requires interes! to be paia; Leider shall not be required to pay Borrower any inleresl

.or carnings on the Funds, Borrower and Lender may agree in wriiing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annval accounting of the Funds, showing credits and debits to the Funds
‘and the purpose for which each debit to the Funds was made. The Fund:are pledged as additional sccurity for all sums

sccured by this Security Instrument.
If the Punds held by Lender exceed the amounts permitied to be held by spplicable law, Lender shall account to

* Borrower far the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds held by

Lender at any iime is not sufficient 1o pay the Escrow Items when due, Lender may so rotify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary (o make up the deficeacy. Borrower shall make up the
deficicacy in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sball prompuly rifund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, pree {2 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by-Lender under
paragraphs 1 and 2 shall be applicd: first, to eny prepayment charges duc under the Note; second, to amounts payablc under
paragraph 2; third, to-interest. due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges;. Liens, Borrower. shall pay all taxes, assessments, charges, fires and impositions attributable to the
Property which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tigse direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
unter this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish te Lender receipts
evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defonds against enforcement of the lien iz, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory io
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
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licn which may attain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
* Borrower shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice,
o 5. Huzard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter crected on the
"> Property insurcd against loss by fire, hazards inctuded within the term "cxtended coverage” and any other hazards, including
foods or flooting, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a standard morigage clausc.
Lender shall have the right to hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurily is not lessened, If the
restoration or repsit 1> not cconomically feasibic or Lender’s sccurily would be lessened, the insurance proceeds shall be
applicd to the sums s<cured by this Sceurity Instrument, whether or not then duc, with any excess paid to Borrower, If
Borrewer abandons thé Praperty, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to seltle a claim, Yicr Lender may collect the insurance proceeds, Lender may use the procceds to repair or restore
the Property or 1o pay sums secvred by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrawer siiterwise agree in writing, any application of praceeds to principal shall not extend or
postpenc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiréd by Lender, Borrower’s right to any insurance policics and procceds resulting
from damage (o the Praperty prior to the acgisiton shall pass to Lender to the extent of the sums sceured by this Sceurity
Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Troteetion of the Property; Borrower’s Loan Applicatlon; Lenseholds.

Borrower shall occupy, cstablish, and use the Propocty as Borrower's principal residence within sixty days after the

exccution of this Sceurity Instrument and shall continue to-ueeupy the Property as Borrower's principal residence for at

least one year after the date of accupancy, unless Lender otherwise agrecs in wriling, which consent shall not be iy |
unrcasonably withheld, or unless extenuating circumstances ex.sLowhich are beyond Borrower’s control. Borrower shall not % '-
destroy, damage or impair the Property, allow the Praperty to detirisrsie, or commit waste on the Properly. Borrower shall "‘w

be in default if any forfeiture action ar pracceding, whether civib or erimivaal, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or otherwise materially impair the licn ercated by this Sceurity Instrument or A
Lender's security interest. Borrower may cure such a defauft and reinstate, 45 provided in paragraph 18, by causing the - 3
action or proceeding to be dismissed with & ruling that, in Lender's good faith dsiermination, prechudes forfciture of the €1 :
Borrower’s interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's

sceurity interest. Borrower shail also be in default if Borrower, during the loan applicatizn process, gave malcrially false o1

inacctirale information or stalements to Lender (or failed to provide Lender with any material information) in conrection

with the loan cvidenced by the Note, including, but not limiled to, representations concerning Borrower's nccupancy of the

Properly as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shattaied merge unless Lender

agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails Lo perform the covenants and agreements contained
in this Security Iastrument, or there is a legal procecding that may significantly affcet Lender’s rights in taz Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's
actions may include paying any sums securcd by a lien which has priority aver this Sceurity Instrument, appearing w coust,
paying reasonable attorneys' fees and entering on the Praperty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this .,
Securily Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shalt bear interest from™ *
the date of disbursement at the Note rate and shall he payable, with interest, upon sotice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a zondition of making the loan sccured by this
Sueurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cfledt, If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalemt to the mortgage insurance previously in effect, at a cout
substantially eguivalent to the cost to Borrower of the morigage insurance previously in cffect, from an alicrnate mortgage
insurer approved by Lender, If substantially equivalen! morigage insurance coverage is not available, Borrower shall pay 10
Lender cach month 2 sum cqual (o une-twelfth of the yearly morigage insurance premiun being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymeats may no longer be required, at the oplion of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shail pay the premiums required 1o maintain morlgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any wrilten
agreement belween Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make rcasonable entries upon and inspections of the Froperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shal] be paid to‘eender.

In the event of a“iotal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or@o! then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sceurity Lastrument immedialely before (he taking, unless Borrower and Lender otherwise agree in
wriling, the sums sccured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction; (a) the total amo s of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately befor< the taking, Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the {air market valae of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, (nlecs Borrower and Lender otherwise agree in writing or unless applicable
law otherwisc provides, the proceeds shall be agplied to the sums secured by this Securily Instrument whether or not the
sums arc then due.

If the Property is abanduncd by Borrower, or i1,.4%¢cr notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 0 respond to Lender within 30 days after the date ihe notice is
given, Lender is authorized to coflect and apply the procceds, itz option, cither to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not thegdue.

Unless Lender and Borrower otherwise agree in writing, any spmlication of proceeds o principal shall not extend or

@ postpone the due date of the monthly payments referred to in paragrapbs ¥ and 2 or change the amount of such paymenis,

@ ; 11, Borrower Not Released; Forbearance By Lender Not a Walver, Etzusion of the time for payment or modification

Y of amortization of the sums secured by this Security Instrument granted by Lerder to any successor in interest of Borrower

L~ " shall not operate to relcase the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be

/3 - required to commence proceedings against any successor in interest or refuse to'exiead time for payment or otherwise

P - modify amortization of (he sums secured by this Security Instrument by reason of a7y.demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any Gight or remedy shall nol be s
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaits aad agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact (0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, graat <nd convey Lhat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any ciner Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loar Charges. If the loan s¢cured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally inlerpreted so that the interest or other loan charges collected or Lo be collected in connection with

,the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choase to make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrower. Il a refund reduces principal, the reduction will be trcated as a partial prepayment without
any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

_mailing it by first class mail unless applicable Jaw requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
@D 6RIIL) oo Form 3014 9/90
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-~ first class mail to Lender's address stated hercin or any other address Lender designates by notice (o Borrower, Any notice
provided for in this Sccurity Instrument shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw and the law of the
2! jurisdiction in which the Properly is located. In the event that any provision or clausc of this Security instrument or the Note |
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be scverable.

16, Borrower’s Copy. Borrower shall be given one eonformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Seeurity Instrumeni. However, this option shall nat be cxercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrumerd. if Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by tine Socurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right ‘v Reinstate, I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Insirviaent discontinued at any time priar to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reindstement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or () entry of a jrdgment enforcing 1his Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as i no aceeleration had
occurred; (b) cures any default of any othe covenants or agreements; {¢) pays all expenses incurred in cnforcing this
Sccurity Instrument, including, but not fimilcd 5, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of tiis Sceurily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security listzament shall continue unchanged. Upon reinstatement by Borrower,
this Sceurity Instrument and the obligations sceured heseby.shall remain fully effective as if no aceeleration had occurred.
Howcver, this right to reinstate shall not apply in the ease ol acecleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (logether with this Seeurity
Instrument) may be sold one or more times without prior notice to-Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colleets monthly payments duc uadar.the Nole and this Sceurity Instrument, There also

may be one or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. 1f there is a change of the Loan Servieer, 1 .
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The noticc ¢y .
will state the name and address of the new Loan Scrvicer and the address to whick payments should be made. The natice .Y
will also contain any other information required by applicabic law. ey
20. Hazardons Substances. Borrower shall not cause or permil the presence, usic, disposal, storage, or release of any g
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyon¢ clse to do, anything affecting the %
Property that is in violation of any Environmental Law. The preceding two seatences shall ot apply to the presence, use, or A

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit oz other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substante or Environmental
Law of which Borrewer has actual knowledge. [ Borrower learns, or is notificd by any governmental or regulatory
autherity, thal any removal or other remediation of any Hazardous Substance affecting the Property is nceessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscae, other flammable or toxie petroleum products, toxic
pesticides and kerbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

&, 5RiL) eson Form 3014 9/90
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applicable fnw provides otherwise). The notice shaif specify: (a) the default; (b) the action required to cuve the defamls;
(c) a dule, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sate of the Property, The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demand #nd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Relesse, Upon payment of all sums secured by this Sccority Instrument, Lender shall release this Security
Instrument without charge to Borrower., Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to Vuis, Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with
this Security Instrumens!; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement he covenauts)and agreements of this Securily Instrument us if the rider(s) were a part of this Sccurity

lnstrument,

Adjustable Rate Rider L] Condominium Rider E 1-4 Family Rider

Graduated Payment Rider [_J Planned Unit Development Biwcckly Paymenl Rider
[_] Batloon Rider Rider Rate Improvement Rider (] second Home Rider
(I vA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower aceepis and agrees | Ahe terms and (:ovcnanls contained n this Sceurity
Instrument and in any rider(s) exccuted by Borrower and recordgd withit, -~

Witnesses: . / R
Uit o A DIV (Scal)
Owen / -Borrower
L/
e )) ’ / J
: @_x l{,/ 7(_12\-5 \_,2{‘(4{1_,6{::4{-{__/1 fSCﬂl)
| Jean B, Acran - Borrower
\.
@ '
% (Seal) V. (Seal)
& -Borrower -Borrower
L.
BE] I'A%LL[NO t County ss:
Notary Public in and [or said county and s(ate do hercby certify

7 e Ouend Mavan CUIA Tan O NOfdﬂ F“%d@d

, personaily known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as41\(, free apd voluntary act, fqr the uses and purposes thefein sct forth.
Given under my hand and official scal, this {

My Commission Expires; V
Bonnie ], Miller
Notary Publlc, Stats of lliinols
My Comunlsaion Bxplren Feb. 2, 1959
@s BR(IL} o) Form 3014 5/50
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 30TH dayof RUGUST, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower”) to secure
the Borrower’s Adjusiable Rate Note (the "Note') to  Northview Bank & Trust,

{thc"Lender™) of the same date and covering the property described in the Security Instrument and located at:

12 Regentwood Road
Northfield, IL 60093

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWF.A'3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORIOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecements made in the Security
Instrument, Borrower and Lendzi further covenant and agree as follows:

A. INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES

The Note provides for an initial interest raeof 6.500 %. The Note provides for changes in the
interest rate and the moathly payments, as fotiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of _/STPTEMBER, 1996 , and on that
day cvery 12th month thereafter. Each date on which my interes: rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ‘oa9a Index. The "Index” is the weekly
average yield on United States Treasury securitics adjusted to a constant mziurity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which it bas:d upon comparable
information. The Note Holder will give me notice of this choice.

CS8954856

(C) Calevlation of Changes

Before each Chaoge Date, the Note Holder will caleninte my new interest rate by adding  TWO.AND
75071000 percentage point(s) { 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition 1o the acarest one-cighth of one percentage point (0.125%). Subject (o
the limits statced in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder wili then determine the amount of the monthly payment that would be suificient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Datc at my new
interest rale in substantially equal payments. The result of this calcufation will be the new amount of my
ronthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - AHME- 2 Singte Family - Fannie Mas/Freddie Mac Uniform instrument
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8.500 % or

less than 6.500 . %. Therealter, my interest rate will never be increased or decreased on any singic
Change Date by more than (wo percentage points (2.0%) from the rale of interest I have been paying for the

preceding twelve months. My intercst rate will never be greater than 12,500 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the frst monthly payment date after the Change Date until the amount ol my monthly
payment changes again.

(F) Notice of Chrnges
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly paymeant before the cffective date of any change. The notice will include information required by Jaw to
be given mz and also the title and telephone number of a person who will answer any question I may have

regarding the nutice.
B. TRANSFER OF 12 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniflorm Covenant 17 of the Szcurity Instrument is amended 1o read as follows:

Transfer of the Property or o Buaeficial Interest in Borvower, If all or any part of the Property or any
interest in it s sold or transferred {(or if 4 Uenclicial interest in Borrower is sold or transferred and Borrower is
nol a natural person) without Lender's orine written ccasenl, Lender may, at its option, require immediate
payment in full of all sums secured by this Szeurity Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law 25 of the date of this Security Instrument. Lender also shall not
excrcise this option i (a) Borrower causes to be snhmitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan wer': beiag made to the transferee; and (b) Lender reasonably
determines that Lender's security wiil not be impaired ty the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acrep’able to Lender.

. To the extent permitted by applicable law, Lender may charge.a reasonable {ee as a condition to Lender's
consent to the loan assumption. Lender may also require the trancferes to sign an assumption agrecment tbat is

“weceptable to Lender and that obligates the transferee to keep ait the gromises and agreements made in the
- Note and ip this Security Instrument. Borrower will continue to be oblieates under the Note and this Security

Instrument unfess Lender reieases Borrower in writing,

If Lender exercises the option Lo reguire immediate payment in full, LendSr snall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the cate the notice is delivered or
mailed within whick Borrower must pay all sums secured by this Security Instrument {f Borrower fails to pay
these sums prior lo the expiration of this period, Lender may invoke any remedies perraitted by this Security

Instrument without further notice or demand on Borrower.

_BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants comiaiced in this
justable Rate Rider.

p 7.' .
A ") b 5 =~
W L A g (s CDQ@K—@ 23 ) GELLL (sl

Owey/- Moran Borrower . Jean B. Moran -Borrower
Z J , (Seal) {Scal)
-Bormower -Borrower
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PARCEL 1:

LOT 12 IN COURTS OF REGENT WOOD UNIT 1, BEING A SUBDIVISION OF PARTS OF
LOTS 25, 26 AND THE WEST 1/2 OF LOT 27 IN COUNTY CLERK'S DIVISION OF
SECTION 23, TOWNSHIP ¢2 NORTH , RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT 'A‘
IN COURTS OF REGENT WOOD UNIT 1 AFORESAID AND OUTLOT 'B’ IN COURTB OF
REGENT WOOD UWIT 2, A SUBDIVISION OF PARTS OF LOTS 25, 26 AND THE WEST 1/2
OF LGT 27 IN COUNTY CLERK'S DIVISION OF SECTION 23, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF TEE THIRD PRINCIPAL MERIDIAN IN COOK COUNIY, ILLINOIS;
AS SET FUNTH IM ENVIRONMENTAL PRESERVATION DECLARATION FOR THE COURTS OF
REGENT ‘WLTJ RECORDED AUGQUST 25, 1987 AS DOCUMENT 87467969 AND PLAT OF
SUBDIVISICH OF COURTS OF REGENT WOOD UNIT 1, RECORDED JULY 15, 1987 AS
DOCUMENT 87350230 AND A5 CREATED BY DEED MADE BY GLENVIEW STATE BANK AS
TRUSTEE UNDEP TRUST AGREEMENT DATED DECEMBER 21, 1982 AND KNOWN AS TRUST
NUMBER 3085 TG  [aMES 6. HARGROVE AND WILMA G. HARGROVE RECORDED JULY 17,
1989 AS DOCUMENT P2323213, IN COOK COUMTY, ILLINOIS.

PERMANENT INDEY NUAFFZL: 04-23-402-012-0006
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1-4 FAMILY RIDER

Assignment of Rents
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THIS 1-4 FAMILY RIDER is madc this ~ 30TE ~ dayof AUGUST, 1995 i
and is incorporated into and shall be deemed to amend and supp}cmcni the Mortgage, Decd of Trust or |
Sccwrity Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to

sccure Borrower’s Note to Northview Bank & Trust

| Iy e
[ S N

(the “Lender™)
of the same date and covering the Property described in the Seeurity Instrument and ocated at:

12 Regentwood Road
Northfield, IL 60093
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agrcements made in the Security Instrument,
Borrower and Lender Lurihes covenant and agree as follows:

A. ADDITIONAL PROPEYRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrwnent the foflowing iterus are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hercafter (ocated in, on, or used, or intended to be used in connection with the
Property, including, but not limited Lo, thore for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire priveitisn and extinguishing apparatus, sceurily and access conlrol
apparatus, plumbing, bath tubs, waler healers, Viater closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, stoim doors, screcns, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panclling and attashed floor coverings now or herealter attached to the
Property, all of which, including replacements and additicushereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the trnicgoing together with the Property described in
the Security Instrument (or the leaschold estate if the Sceurityipstrument is on a leaschold} are referred to in
this 1-4 Family Rider and the Security Instrument as the “Property*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall notscck, agree to or make a change in
the usz of the Property or its zoning classification, unless Lender has agreer i writing Lo the change, Borrower
shall comply with all laws, ordinances, rcgulations and requirements of any goverrincntal body applicable to the

Property.

58896c86

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not al'ow any lien inferior (o
the Security Instrument to be perfected against the Property without Lender's prior written reraission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adaitios-to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first scatence
in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining covenants
and agreements sct forth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Preperty and all sceurity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modily, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on

a leaschold.
Form 3170 9/%0
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. EBorrower
absolulcly and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that cach tenant of the Property shall pay the Rents (o Lender
or Lender’s agents, However, Borrower shall receive the Rents until (i) Lender bas given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the (enant(s)
that the Rents arc to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only. '

1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (if)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Renls due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Property and collccting the
Rents, including, fut not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premitms, taxes, assessments and other charges on the Property, and then (o the
sums secured by the Secuily Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only tiose Renls actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession ¢4-and manage the Property and collect the Renis and profils derived from the
Property without any showing as (ot inadequacy of the Property as security.,

If the Rents of the Property ar not sufficient to cover the cosis of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender sccured oy the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Berrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would przicit Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoiried receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do st any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any otan: right or remedy of Lender., This assignment
of Rents of the Property shall terminate when 2l the sums secured oy the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breacn undzz any note or agreement in which
Lender has an interest shall be a breach under the Security Instrumert and Lender may invoke any of the

remedics permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees (o the térms and prev'sions contained in this 1-4
Family Rider, )

L LA ""\f?ﬁ"‘) ~ (Seal)

Moran -Borrower

P
0 Y&, SO0 s

-Borrower

.Jean B, Moran

(Scal)
~Borrower

(Seal)

-Borrower
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