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COUK COUNTY RECORDER
MORTGAGE
NOTICE: THi3 4.0AN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. 3260099

THIS MORTGAGE ("Sceurity Instrumeri®) is given on AUGUST 30, 1985 . The mortgagor is
JOHN SHEAHAN AND MICHELE BAUMAN-SHEAHAN, HUSBAND AND WIFE

Prepared by: .
DEBBIE EDWARDS .
0AK BROOK, IL 60521

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy 25 Lender the following & 13
described property tocated in COOK County, [llinois;
THE SOUTH 1/2 OF LOT 71 IN HEAFIELD’S LAWRENCE AVENUE TERMINAL 'GARDENS
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17, TCWNSHIP 40 NOLYI, o
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, AS PER PLAT THERECF P
RECORDED APRIL 4, 1917, AS DOCUMENT 6081522, IN COOK COUNTY, ILLINOIS. )

&

.

O o
("Borrewer" ). This Secirity Instrument is given to C'm|.£j
PRISM MORTGAGE COMPANY }‘ g
which is organized and existing under the faws of THE STATE £F. ILLINOIS , und whose 'E..'..
address is 1420 KENSINGTON ROAD-SUITE 108 '
OAK BROOK, ILLINOIS 60521 (“Terder”), Borrower owes Lender the principal sumof > - §
ONE HUNDRED THIRTY TWO THOUSAND THIRTY NINE-AND-0C/100 -

Doiurs (U.S. $  132,039.00 ). w '

This debt is evidenced by Borrower’s note dated the same date as this Secusity Instrument ("Note"), which provides for . ¢\ 1§
monthly payments., with the full debt, if not paid earlier, due and payable on  SEPTFVPER 1, 2025 A E
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the [tote, with interest, and all renewals, 7 (0.0
exfensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to | gm
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this '._' "%

’—

13-17-112-013
which has the address of 4531 NORTH MELVINA, CHICAGO ; Strest, Clty ,

iHinuis 60630 Zip Cadu ("Property Address");

ILLINGIS-Singla Femily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9790

@D -6VIL) ace Amended 5/31
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“obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortpage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sutn equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borcower when the insurance coverage lapsed or ceased to
be 0 effect. Lender will aceept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance, Loss reserve
payments may no fonger be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes uvailable and is obtainedl. Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morlgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to aa inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or vther taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall by paid to Lender,

In the event of 4 totad tuking of the Property. the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then dueg-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the wking is equal to or greater than the amount of the sums secured by this
Secarity [nstrument immedidtely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall 2 reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount ol the sums secured immedisiely before the taking, divided by (b) the fair market value of the Property immediately
hefure the taking, Any balance shall/bu paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immediately fifore the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender otherwisd agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the xums secured by this Security Jistroment whether or not the sums are then due.

[} the Property is abandoned by Borrower, or if.after notice by Lender to Borrower that the condemnor offers to mike an
award or settie a claim for damages, Borrower fails to-respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o coflect and apply the proceeds, al #25 aption, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writinyg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs |and 2 or change the amount of such puyments.

t1. Borrower Not Released; Forhearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums sectred by this Security Instrument granted by’ Lender to any successor in interes) of Borrower shail
nut operate to release the lishility of the original Borrower or Borrower's fugcessors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time foe payment or otherwise medify amortization
of the sums seeured by this Security Instrument by reason of any demand nude ky the original Borrower ar Borrower's
steeessors in interest, Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the
exervise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liahility; Co-signers, Tn: covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mornigage: grant and convey that ™
gnng Y )

Boreower's interest in the Property under the terms of this Seeurity Instrument: (b) is not personaily obiipated to pay the sums

sectired by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, iodity, forhear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borro'ver’s consent, )

13, Loan Churges. I the loan secured by this Security Instrument is subject Lo a law which sets maximum loan charges,
and that Taw iy finally interpreted so that the interest or other loan charges collected or to ke collected in connection with the
loant vieeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted [imit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy muking a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security insteument shall be given by delivering it or by miling
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any uther address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mn) to

v
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" Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Seewrity fnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

(5. Governing Law: Severahility. This Security [nstrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
tor e severuhle.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
ix sold or transterred Cor if 4 heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written vonsent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shalf not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security nstrument.

[f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
lexs than 30 days/isony the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may fnvoke any remedies
permitted hy this Securitv/nstrument without further notice or demand on Borrower.

I8. Borrower’s Pixb! to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enfurcement of this Security Instawment discontinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specity for répstatement) before sale of the Property pursuant to any power of sale contaiped in this
Sceurity [nstruments of (b} entry e judgment enforcing this Security Instrument. Those conditions are that Borsower: (a) pays

ender all sums which then would be due under this Security Instrument and the Note as it no acceleration had ocearred; (b)
sures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited (o, reasonable attoraeys fees; and {d) takes such action as Lender may reasopubly require to assure
that the fien of this Sceurity Instrument, Lender's rishts in the Property and Borrower’s obligation to pay the sums secured hy
this Security Instrument shall continue unchanged, eon reinstatemient by Borrower, this Security Instrument and the
ubtigations seetred herehy shall remain fully effective ds/1f no acceleration had occurred. However, this right o reinstate shal]
not apply in the vase of seeeleration under paragraph 17.

19, Sule of Note; Chunge of Loan Servicer. The Noie-ar 4 partial interest in the Note (together with this Security
[nstrument) may he sold one or more times without prior notice 1o Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o 1 sale of the Note, 1f thére'is a change of the Loan Servicer, Bortower wil] he
given written notice of the change in accordance with paragraph 14 ahovezid applicable law. The notice will state the name and
address of the pew Loan Serviver and the address to which payments should te mads. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause e permit the presence;-usS; disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor aliow anyeds else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail no upply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized o be appropriate o nnmml

residential uses and to maintenance of the Property.

Burrower shall promptly pive Lender written notice of any investigation, claim, demand, Juwsalt or other action hy any .
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental La\\:m1
of which Borrower has actugl knowledge, If Borrower learns, or is notified by any governmenta) or repulaiory authority, th‘g_w -
any removat or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall promptly taka "
all necessary remedial actions in sccordance with Environmental Law. ,\*,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances :h-\
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, tcmu
pesticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, and radionctive materials. As uwjl;m

this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located* that
retite 1o headth, safety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {hut not prior to acceleration under paragraph 17 unless
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:— VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

i 326069

: NOTICE: THIS LOAN IS NOT ASSUMABLE WIT%—IOUT
£ THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT. .y cconmy

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH day of
AUGUST , 1895 , and is incorporated into and shal} be deemed o amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (hercin **Security lnstrument’’} dated of even date herewith,

given by the undersigned therein *‘Borrower'’) to securs Borrower’s Note to
PRISM MORTGAGE COMPANY

o

[SVIGES

A

(herein “*Lender")
and covering tae Property described in the Security Instrument and locaied at

4531 NORTH MIZLVINA, CHICAGO, ILLINOIS 60530
{Property Address)

VA GUARANTEED LQAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Awther covenant and agree as follows:

If the indebtedness secured hereny” he guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and ir eftect on the date hereof shall govern the rights, duties and lihifities of
Borrower and Lender. Any provisions of Hie Security Instrument or other instruments executed in connection with
said indebledness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connestiop with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the sxient necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's aption, Borrower will pay " *late charge’” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) dayz slior the due date thereof to cover the extra expense
involved in handling delinquent payments, but such **late charge’” shall not he payable out of the proceeds of any
sale made to satisty the indebtedness secured hereby, unless sich proceeds are sufficient to discharge the entire
tndehtedness and all proper costs and expenses secured herchy.

GUARANTY: Should the Department of Veterans Affairs fail or refuseto issue its guaranty in full amount within

60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Velerans Affairs under the provisions of Title 38 of the U.5. Zode **Velerans Benefits,” the

Mortgages may declare the indebtedness hereby secured at once due and payakic and may foreclose immediately L
or may exercise any other rights hereunder or lake any other proper action as by law provided. &L l:'_'
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and pavabiv upon transfer of the F,'ﬁ ey
property securing such loan to any transferee, unless the acceptability of the assumption of (p2 iosn is established 1 -
pursuant o Section 3714 of Chapter 37, Title 38, United States Code. ;
An authorized transfer (“‘assumption™) of the property shall also be suhject to additionil cavenants and d _.I"‘
agreemenls as set forth below: A l’;“
€

(1) ASSUMPTION FUNDING FEE; A fec equal to one-half of | percent (.50%) of the balance of this loun
us of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. 1f the assumer fuils to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall begr interest

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@-5388 19504; 1198
)

VYMP MORTGAGE FORMS - (BO0)621+ 91} 2 '
Page 10t 2 Irvtinls: 71 ) _g Rev. 060725 DDPS 5046
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