UNOFFICIAL COPY
95586904

RECORD AND RETURN TO:
PRISK MORTGAGE COMPANY

UNE NORTHFIELD PLAZA-SUITE 111

NORTHFIELD, ILLINOIS 80083
DEPT-(t1 RECORDIKG $31.00

Prenared b $0012  TRAM 6226 09/01/99 11:28:00

repared by: 2 a ' =

ERocA HEPLUND 3301 3 CG %—PS5-58369004
CODK COUNTY RECORDER

MORTHFIELD, 1L 60083
[Space Aboave This Line For Recording Data) 'j @

MORTGAGE

N

THIS MORTGAGE ("Security In{trvmeat”) is givenon  AUGUST 30, 1995 . The mortgagor is
WILLIAM E. WERHANE e
AND JAMIE B. WERHANE, HUSBANL AND WIFE

("Borrower"). This Security Instrument is given to

PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE” OF ILLINCIS , and whose ™\

address is ONE NORTHFIELD PLAZA-SUITE 111 '

NORTHFIELD, ILLINOIS 60083 ("ender"). Borrower owes Lender the principal sum of 3o

TWO HUNDRED TWO THOUSAND NINE HUNDRED FIF1Y AND 00/100 h

Lollars (U.S. $ 202,950.00 tn

This debt is evidenced by Borrower's note dated the same date as this Scourity Instrument ("Note"), which provides for # o}

monthly psyments, with the full debt, if not paid earlier, due and payable on  SE +TEMBER 1, 2025 . %
Q
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N
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"
g ~
B
B

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of al! other sums, with intcrest;advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covinanle and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - COOK County, lllinois: -
THE SOUTH 1/2 OF LOT 7 IN SMITH AND HILLS’ PARK RIDGE MANOK ANIT NUMBER =
1, BEING A SUBDIVISION OF THE WEST 217 FEET (AS MEASURED ON ‘PHE. NORTH

AND SOUTH LINE THEREOF) OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1,4 OF

SECTION 22, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-22-113-042-0000

which has the address of 1437 NORTH POTTER ROAD , PARK RIDGE Strast, Clty ,

Iilinais 60068 2lp Code ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5, Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al] insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
patd preminms and renewal notices. In the event of loss, Borrower shall give prompl natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s securify is not lessened. If the restoration or
repuir is not economicully feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security !nstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not ancwse within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuizace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeni; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrows: rtherwise agree in writing, any application of proceeds to principal shall not exlend or
postpong the due date of the monthiy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired ¥y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the aequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance tnd Protection of the Property; Borrower’s Louan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continus to occupy the Property as Borrower’s principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s <antrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnairument or Lender’s security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing t"="action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrotver’s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender (or fatled
to provide Lender with any material information) in connection with the loan evidenced kthe Note, including, but not limited . ':
to, representations concerning Borrower's occupancy of the Property as a principal residenes. ¥ this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquines f2e tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and igreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/ike Properly (such asa ;
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Leader may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may .
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paregraph
7, Lender does not have to do so.

Any smounts Jisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required o

DPS 1091
@@.QR"L] 18408 Paga 3 al 8 Form 3014 9/9¢ ipitials:




UNOFFICIAL COPY o

(gove! nnua-%

ZZ?QZ LT 06/6 ¥L0E Wiog a0 y ooy
601 hdd

o0y [ Sse[d 183y £q uaald oq [jeys Japua] o) eoHou AUy sapue] OF aoliou Aq SARUTiSp JoMOLIOF SS2IPPE JaLO fue g0
ssaappy Auadosgd a3 0) pa1danp o |jIYs 10U AY], "poyIAl Jagious jo asn salinbas me) 2jqeatjddy ssajun Jiew sseld 181y g n

Supem £q 10 11 Suueanep Ay ueatd oq (jrys Justinsu] AIUNXRS SIY: Ul Joj papiacid Jamostog 0} sdnou Ay "SINON ‘bl
*a)oN a1y topun ed1eqa yuowAudaid

Auw noynm juawdedsad pensed vose paman) aq [pim uondnpa) oy ‘Jedisupd ssonper punjel v 3] ‘lemouog o) yusmAed
aup © unmw q Jo SjoN Ay Jepun pamo frdisund 2y Suonpar AQ punjas Sy sy 0] 95004 AR Japuz] “lamoMog
0 PApUNJI B ||IM SIWI] PaYiNLAd PApRRIXs YoIym JOMOLOE wWosj PRIodfjos Apealje suins Aue (q) pum hnu) payruad ag o)
0S1ey0 oy Aonpal 0y AJESSa0AU JUnOLIE Ay AQ pasnpas ag [[eys aBleqd ueoj yons Lue (B) tuey ‘Ssiwy| pannusad oy peadks tmo)
QU3 YiM TONDRUUOD UL PAIIATI0D 29 0 Jo PAIoaljod safieys Weo| Jayio Jo jsaseiul o 1si os paradiau A|[eumy st ave| Jeqy pue
‘sa81vUD URO] WNWIXMU §195 YOIM MB] ¥ 0] 1021qns ST justunnsu] AYUN0AG STy 49 paunoes ueo| 2u §] *SdIEY) UBeY €]
JUBSUOD § JOMOXOF JEY) INCYIM MNON AU 30 Jurunnsuf AIIN0AG SIY) JO suLaj 3y 0 pIeSal (1M SUCHEPOIICDTE ATE aXew
10 189940 ‘Aypow ‘puaris 0] 5a1S Amit 1AM02I0g JoY10 AUT pur Japus 18y seaIe (o) pur LUAWNIST] A1Unoag s AQ pAIN0aS
suns aty Aed 01 pareSqc A1 puosted jou st (4) Quawnasu] £inoag sup Jo swum oy Jepun Kuadorg ey ut 1selajut s Jomoliog
1oy Koauod pue el ‘efrSuora o1 £[uo yuatdniisu] AJimoag sig) Suiudis-0a s (B) (B0N oY1 HINORX3 J0U SHOP INQ BRINLIST]
Anoes sp sudis-0d oym Jemorog Auy |risaas pur julof oy jeus sjuaweaife pus sireuaa0d s amouiog rf ydesfered
40 suoistaoid oty 0y 1oalqns LIaMOMIGE pUE JpU] JO SUBISSE PUB SI0SSR00NS AY) 1IUSG PUB PMQ [[EYs JWAINIEU] AILNdag
sy Jo sjuawsaife pue sjunuaA0d U siudis-0) LRl [B1aadg pur juof fpuncg Sudisvy puw SI08\0ING 7]
‘Apamad 10 YTu Aue Jo a5I0I0XG
aup apnpoard 1o Jo Joatem v 3q JOU [jBys Apewas Jo juSu Aus Jwisiazaxa ul JapusT Ag s0URIEIQIO) AUy ISV U KI0SSIOVNS
§ Jamouog 10 Jamousog [emJuo oy Aq opewl puemep Aue jo uoseal AQ juetunise] L1noeg SIY) 4q peandes sums 1 jo
UOIIEZILOUIE £JIPOLL 3SIMIAI0 10 JuswAed 10) AT PUNIXS O] J8MJeI JO JSAMUL BT Jossacons Auw Jsuiedy sTuIpadsold asumLLIos
0) paainba aq 10U [{EYS JOPUST] *ISAIANUI U] SIOSSAIINS §,IAADNOE 10 Jemolrog [emBuo an jo AH[Iger ap esedju 07 ojwiedo Jou
[[RYS JamOLIDg JO JSAI2)UL Ut J0ssad0ns Luk 0) Jopua Aq Pryanid Juawnnsu] A)Unosg sy 4Q Paindas swns Ayl Jo VORFZIIOWE JO
uohirayIpott 20 JuawArd Joj AW Y} JO UCISUANT *JIAIRAL U TGN IBPUAT Ag DUTITAGI0] (PISEOdY JON JPsoLog °|]
siuamded yans Jo junows ay) afuwyd Jo 7 pur | sydusdired i o) panajas siuewded Kjuiow sy jo o1ep snp o suodisod
10 puaixa jou puys jediairud o spaasosd jo uoneoyjdds Kue ‘Fopuss w sarde SSIMIDYI0 JAMOLI0E PUR JApUYT SSAU()
PUPARIE 10U JO JOYIRYM UALTISI] AJIN0RS sy AQ paImnas
swns aip) 0) 1o Lrade:sd sy jo nedal 1o voneio)sas o) Jayns ‘vondo sit B spresosd Ay £jdde pue 199)[00 0) pIZUOYINE S JAPUT
'upa1d@ §1 010U AY) BITP By Joye SABD Of URPIM JAPURT ) pundsal O) §{IV/-JamONI0g ‘SATCILED JOj WIE[D B 3|NS JO plume
U a)PW O} $3340 JOUWSPUOD AY) JEY) JamOlI0g OF JApUAT] £Q Sanj0U JaYk )1 30 ‘Jimoilog Aq peuopuuqe sI Auadold ot J
e il “ANP UDY) AIY SWNS AY) JOU JO JAYIRYM WIWNLSU] 430298 S £q paunoas swins sy 0) perjdde aq
Q qieys spascuad o) 'sap1acad asimIeIo me| ajqeolldde ssejun Jo Junum ul ea)le SSLMISYY JPUST PUB Jamowiog ssefun ‘Juye
@) "2y 210j0q AmIpataitinl pasnoes SIUNS oY) JO UNGLE SU) UNY) $53] 51 SUDYR) Yy 210j0q Ajermiraunny £edold oqi Jo anjea jaysvm
: " aiey o1 yorgm ur Apadoad ayy jo Suiye eed B Jo juaaa aly uj Jamosiog o pied aq [jLgs sawejeq Auy Suiye ai) aiojeq
& (jaeipaunury Auedosd oy) jo onjea 19yvIn 118y auy (Q) £q papialp ‘Suie) sy 2U0jaq A[REIPINRL] PAINOAS SWNS AU JO jUnoure
o AIN0) 2 (8) uonowyy Jwimol(o) ayr Aq parjdiimu spaacosd oy Jo unoww ey £q paonpal aq [iLys yiAunnsu] A1Unoeg sy
T Jeefq pRINDas sTuns 3y ‘Sunua ul 50158 asIMIAY0 Jopua] PUB Jamoutog S5A[UN ‘Surye ay) 8i0jaq ABiBIpara yRUIIsu] LYUNdeg
sHy) £q pRINDEs SWNS Ay JO Junowe ay ey Jaeasd Jo o) |enba st Funpn sy aogeq Aeppaunuy Auados] ) Jo anjea jaxTam
2gp o Yorum ur Apadosg agp Jo Suiyer rerued v Jo 1ueas ai) Uy “samodsog o) pred ssaoxa AUR it ‘onp SOV 0L J0 JYIoym
< usumnusyl A1Lnoag i Aq parnoas swns o1 o) parjdde aq jjeys spoacoad oy ‘Apedold oy Jo SUIYB) [10) B JO ;3243 SY) U]
“13pua] o) pied og {[eys
., Pus paudisss £qaioy are ‘UONBUWIAPUOLD Ja NAf] WY @dURAAALOD J0) 1O ‘Kyadosg o Jo ped Lue Jo Supye) 1940 10 woyRMTAPTDD
AuB jim UONIAUUOD UY ‘[euuenbasos 10 1oaNp ‘saduwep Joj usugd 1o pawme Aue Jo spaecosd Ay, uonEUURDPUL]) ‘O]
"uonoadsu) ay) 10j asned ajqeuoseas Fuikyioads uonoedsts U 0y Joird 10 Jo ST O 18 BONOU Jamollog
oa18 qjeys sepitst *Auadosd 2 Jo suonsadsuy pue uodn sauva ajqeucseal syewr Kew jusle 511 1o Japua ‘uonXdsul ¢
‘avej ojqedtjdde Jo Japua] pue Jamoniog Ueaminq JUstaaLFY Ua)UM AU YiMm BOUBPIOIIE Ul SPUS SOURINSU
aded)ow soj nrawaznnbar ayy Hun ‘aasesal $50] B apiaold 0) Jo *joR)2 W avuransul afeduow wEuEw 0} parmbas swatwaid sy
Aed Jj8ys JamMOLUOF *PAUIRIGO ST PUE SjqejInan sawoaaq wiede sopua] AQ peacidde samsu uw £q papraosd (sanmbar sepus sy
poutad o1y Joj pus yunown gy ur) ofwisacs 2ourinsur afefuow j1 Jspua jo uorido ay) e ‘pasinbas oq safuo) ou Aew swawded
aAlasal §$07 eoumansul afefypow Jo nar| uleAtssal sso| ¢ se spuswiked asay) vima pire asn 9deaoe [jim JepULT 199))R U 0g
07 pasean 10 pasdn| afeseson sourinsul ayy uaym Jamowrog Aq pred Surag wnnuaid soweinsin ofedpom Kjiesd oY) JO YYjAMI-PVO0
0] {enba WAS B YIUOW Yara Japua 0) Ard [|BYS 19m0J108 *A[qU]IRAR j0U ST afBsaa00 souwinsu) aBeduom jusjeainba L[[enueisqns
31 opua Aq peaosdde soinsw efeSuow epwwelfe Uy woxy oa)je Ul ASnojarid aotneinsut aSelpow o4y JO JOmMO0LI0F O) 1800
ay) oy juajeatnbe A|enurisqns 1500 ¥ 18 ‘1aj1e Ul Asnotaand asuminsul adefuow o) 0 Juaeanba Lenumsgns ofrisacs MMgo

*




UNOFFICIAL COPY

i -

-7 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
= Security instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

:;f 15. Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
;:: jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
= conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
g{? given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i tobe severable.

éé 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

“ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exersises this option, Lender shal} give Borrower notice of acceleration. The notice shull provide a period of not
fess than 30 days fewn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security bictrument without further notice or demand on Borrower,

18. Borrower’s Righicio Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o7 a judoment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be \lus vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ©r azicaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel./Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a¢ if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: 0r a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wilf be’
given written notice of the change in accordance with paragraph 14 above-und applicable law, The notice wil] state the name and
address of the new Loan Servicer and the address ta which payments should be niade. The notice will also contain any other L&,
information required by applicable law, UT‘ \

20. Hazardous Substances. Borrower shail not cause or permit the presence, vie,-disposal, storage, or release of any &1
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyose clse to do, anything affecting the m,',
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, of &
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd o be appropriate to normal d
residential uses and to maintenance of the Property. =Y

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawspitor other aclion hy any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatary authority, that
any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is tocated that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach

of uny cavenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraph 17 unless
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