UNOFFICIAL COPY

3 LT
% RECORDING REQUESTED BY: 25 869 3
£, WORLD SAVINGS 4

{, WHEN RECORDED MAIL TOC:
i WORLD SAVINGS
%z CENTRAL PROCESSING CENTER
©  CLOSING DEPARTMENT
P.0. BOX 659548
SAN ANTONIQ, TX 78265-9548

« DEPT-21 RECORDING $51.00

- T30012 TRAN 4227 09/01/95 11:35:00
PREPARED BY: ‘WURLD SAVINGS : P32 EFCE X-PS5~5B6934
P.O. BOX 659543 . COOK COUNTY RECORDER

SAN ANTONIG, TX 78255-9548

FOR RECORDER'S USE ONLY

- T 3w (L c"‘a %7 ;
75 70 C) MGRTGAGE 6 /f
g ¢ oo ol PE THIE 1S A FIRST MORTGAGE /0/

LOAN NO. 0001115609

THIS MORTGAGE ("Security Instrumert’} iz-qiven on AUGUST 25, 1995.
The mortgagor is GARY W. PIERCE, Al UNMARRIED MAN

{"Borrower"). This Security Instrument is given to WORLD SAV1'\GS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCiA¥:ON  |TS SUCCESSORS
AND/OR ASSIGNEES, which is organized and existing undar the lews of the United States,
and whose address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA ©4612 *

**»u*wunpuﬂﬁﬁ#n*»»*»#*ﬂ**u&n*n(HLandBr")

Borrower owes Lender the principal sum of NINETY TWO THOUSAND S!¥ i%INDRED

ANDDO,"OD*N*"”NI*NN**#***NH»#”#*'-*H**

Dollars {US. $82,600.00). This dabt is evidenced by Borrower's note dited the same
date as this Security Instrument (‘Note"), which provides for monthly payments, v the full
debt, if not paid earlier, due and payable on SEPTEMBER 01, 2025 . This  Security
Instrument securas to Lender: (a} the repayment of the debt evidenced by the Nota, with
interest, and all renewals, extensions and modifications of ths Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agresments under this
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in  COCK
County, (llinois:

SEE EXHIBIT "A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: VOL:
06-25-113-005

which has U@ address commonly known as:
1303 SUNNYDALE BOULEVARD
STREAMWOOD, IL 60107
{"Property Adoiess")

TOGETHER WITH &" the improvements now or hereafter srected on the property, and all
easements, rights, appurienances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fiviures now or hereafter a part of the property. All replacements
and additions shall also ba’ covered by this Sacurity Instrument Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed
and has tha right to mortgage, grant” and convey the Property and that the Property is
unencumbersd, except for encumbrances (of |\ record. Borrower warrants and will defend

generally the title to the Property against all 2lpims and demands, subjact to any encumbrances
of record.

THIS SECURITY INSTRUMENT comhbines uniforrn. covenants for national use and
non—uniform covenants with limitad variations by jurisaiction-to constitute a uniform security
instrumant covering real property.

UNIFGRM COVENANTS, Borrower and Lender covenant and agree a; follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenceu Lv.the Note and
any prepaymant and late charges dus under the Note.

yE698556

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Nots,
until the Note is paid in full, a sum {"Funds"} for: {al yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property, (b} yearly leasehold
payments or ground rents on the Property, if any; (c} yearly hazard or property insurance
premiums; |d) yearly flood insurance premiums, if any; I8} yearly mortgage insurance premiums,
if any; and {fj any sums payabie by Horrower to Lendsr, in accordance with the provisions of
paragraph 8, in lieu of the payment of miortgage insurance premiums. These items are called
‘Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed
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the maximum amount a lender for a federally related mortgage ioan may reguirs for
Borrower's escrow account under the faderal Real Estate Settiement Procedures Act of 1974
as amended from time to time, 12 US.C. § 2601 et 38q ("RESPA", unless another law that
applies to the Funds sets a lesser amount If so, Lender may, at any time, collect snd hold
Funds in an amount not to exceed the lesser amount Lender may estimate the amount of
Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lander is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
varifying the Escrow [tems, unless Lender pays Borrower intarast on the Funds and applicable
taw permits-lender 10 make such a charge. Howaver, Lender may require Borrower to pay a
one-time ‘crhurge for an independent real estate tax reporting service used by Lender in
connection wwith- this loan, uniess applicable law provides otherwise. Unless an agreement is
made or applicania law requires interest to he paid, Lender shall not be requirad to pay
Borrower any intaizst or earnings on the Funds. Borrower and Lender may agree in writing,
howsever, that intersst shall be paid on the Funds. Lender shall give to Borrower. without
charge, an annual acccuning of the Funds, showing credits and debits to the Funds and the
purpose for which eactii dehit to the Funds was made. The Funds are pledged as additional
security for all sums secured iy this Security instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements
of applicable law. If the amount of the "vads held by Lender at any time is not sufficient to
pay the Escrow ltems when due, Lender inay so notify Borrower in writing, and, in such case
Borrower shall pay to Lender tha amount necessary tc make up the deficiency. Borrowsr shall
make up the deficiency in no mare than twelvs snonthly payments, at Lender's sole discretion

Upon payment in full of all sums securad “ry this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lendsr. If, under paragraph 21, Lendar shall
acquirs or sell the Property, Lender, prior to the acousition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sdle as a credit against the sums

sacurad by this Security Agreemant

3. Application of Payments. Unless applicable law provides ctherwise, all payments
receivad by Lender under paragraphs 1 and 2 shall be applied firsty to any prepayment
charges due under the Note;, second, to amounts payable under paragraph . third, to interest
due; fourth, to principal dus; and last, to any late charges due under the Note

4, Charges; liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Sacurity instrument,
and leasshold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in
§ manner acceptable to Lender; (b} contests in good faith the lien by, or defends against
gnforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevant
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the enforcement of the lien; or (] securss from the holder of the lisn an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. !f Lendar determines
that any part of the Property is subject to a lien which may attain priority aver this Security
Instrument, Lendar may give Borrowaer a notice identifying the lisn. Borrower shall satisfy the
lisn or take one or more of the actions set forth above within 10 days of ths giving of
notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
grected on the Property insured against loss by fire, hazards included within the term
“axtended coverage' and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrsasanably withheld If Borrowsr fails to
maintain cavarage described above, Lender may, at Lendar's option, obtain coverage to protect
Lender's rignits.in the Property in accordance with paragraph 7.

All insuranca‘policies and ranewals shall be acceptable to Lender and shall include a
standard mortgags ciause. Lender shall have the right to hold the policies and renewals. !f
Lender requires, Borrowsr shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the uvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lenger may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower—atherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damagsd, if the restoration or rapair is
sconomically feasible and Lender's ¢erurity is not lassened. If the restoration or rapair is not
economically feasible or Lender's securit; would be lsssened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excass paid to Borrower. If Borrower abanions the Property, or does not answer within 30
days & notice from Lender that the insurance carrier has offered to settle a claim, thsn
Lender may collact the insurance proceeds. Lencer may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is givei,

Unless Lender and Borrower ctherwise agree in writing ~any application of procesds to
principal shall not extend or postpane the dus date of the. mpisthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Berrower's right to any insurance policies and proceeds
rasulting from damage to the Property prior to the acquisition snill pass to Lender to the
axtent of the sums secured by this Security Instrument immediately priov to_the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proprity; Borrower's
Loan Application; Laassholds. Borrower shall occupy, establish, and use *he Property as
Borrower's principal residence within sixty days after the execution of this Secuiity Instrument
and shall continue to occupy the Property as Borrower's principal residence for uf weast one
year after the date of occupancy, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, or unlgss extenuating circumstances exist which are beyond
Borrower's control. Berrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasta on tire Property. Borrower shall be in dafault if any
forfeiture action or proceeding, whether civit or criminal, is begun that in Lender's good faith
judgment could resuit in forfeiture of the Property or otherwise materially impair the lien
created by this Sscurity Instrument or Lender's security intsrest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
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Borrower's interest in the property or other material impairment of the lien created by this
Security Instrument or Lender's security interast Borrowar shall also be in default if Borrowaer,
during the iocan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information} in connection
with the loan avidenced by the Note, including, but not limited to, repressntations concerning
Borrower's occupancy of the Property as a principal residence. |f this Sacurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless Lender agreaes to
the merger in writing.

7. Protaction of Lender's Rights in the Property. !f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lagal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, orobate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender riay-do and pay for whatever is nacessary to protact the value of the Property and
Lendsr's rigntein the Property. Lender's actions may include paying any sums secured by a lien
which has pricdity over this Security [nstrument, appearing in court, paying reasonable
attorneys fees ann entering on the Froperty to make repairs. Although Lender may take action
under this paragrapin//,.Lander does not have to do so.

Any amounts disbursed-hy Lender under this paragraph 7 shall become additional debt of
Borrower secursd by this.Security Instrument Unless Borrower and Lender agree to other
tarms of payment, thase amouris shall bear interest from the date of disbursament at the
Note rate and shall be payable, ‘with interest, upon notice from Lender to Borrower requesting

payment.

B. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making
the loan secured hy this Security Instrumont, 'Borrower shall pay the premiums rsquired to
maintain the mortgage insurance in effect If, fur)any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be i sffect, Borrower shall pay the premiums
required tc obtain coverage substantially equivalent o the mortgage insurance previously in
effact, at a cost substantially equivalent to the cost/tc’ Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insuier arproved by Lender. [f substantially
aquivalent mortgage insurance coverage is not available, Joriower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurence premium being paid by
Borrower when the insurance coverage lapsed or ceased to ba ii affect Lender will accept,
use and retain these payments as a loss reservs in lieu of mortgige insurance. Loss reserve
payments may no longser be required, at the option of Lender, if mortaige insurance coverage
lin the amount and for the period that Lender requiresi provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preiniums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the/raguirement for
mortgage insurance ends in accordance with any written agreement betweei Borrower and

Lendsr or applicable law.

8. Inspection. Lander or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasnnable cause for the inspsction

16. Condemnation, The proceeds of any award or claim for damages, diract or
consequential, in connection with any condemnation or other taking of any part of the
Proparty, or for convayance in lisu of condemnation, are hereby assigned and shail be paid to

Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the avent of a partial taking of the Property, in which the fair market value of
the Property immediately befcre the taking is equal to or greater than the amount of the
sums secured by this Security instrument immadiately before the taking, unless Borrower and
Lender otherwize agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the foliowing fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In
the event of a partial taking of the Property in which fair market value of the Property
immediately befora the taking is less than the amount of the sums secured immediately before
the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument »whether or not the sums are then due.

If the Promerty is abandoned by Borrower, or if, after notice by Lender to Borrowar that
the condemnor-cifers to make an award or settle a claim for damages, Borrower fails to
respond to Lende within 30 days aftar the date the notice is given, Lender is authorized to
collect and apply tha proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not than due.

Uniess Lender and Boreowir otherwise agree in writing, any application of proceeds to
principal shail not extend or posiuone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Released; Forbusrerice By Lender Not a Waiver. Extension of the time
for payment or modification of amortizaton of the sums securad by this Security Instrument
grantad by Lendar to any successer in intelest: of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest Lender shall not be
required to commence procaedings against any siCcessor in interest or rafuse to extend time
for payment or otherwise modify amortization” of) the sums securad by this Security
Instrument by reason of any demand made by the origité! Borrower or Borrower's successors
in intarest Any forbearance by Lender in sxercising any right.or remedy shall not be a waiver
of or preclude the exercise of any right or remsdy.

12. Successors and Assigns Bound; Joint and Severs! Gisbility; Co-signers, The
covenants and agreements of this Security Instrument shall bind aiw Aenafit the successors
and assigns of Lender and Borrower, subject to the provisions of pacegraph 17. Borrower's
covenants and agresments shall be joint and several. Any Borrowsr who ¢r-vigns this Security
Instrument but does not execute the Note: {al is co-signing this Security Irgtzument only to
mortgage, grant and convey that Borrower's intersst in the Property under ihs tarms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to exwin¢. modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or

the Nots without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collecied or to he collected in connection with the loan exceed the
permitted limits, then: (al any such loan charge shall be reduced by the amount necassary 10
reduce the charge to the permitted limit; and (bj any sums already collected from Borrower
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which exceeded permittad limits will be refunded to Borrower. Lendar may choose to make
this refund by reducing the principal owad under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment
without any prepayment charge undar the Nota.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shali be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender whan given as providec in this paragraph.

15. Goveining Law; Severability. This Security Instrument shall be governed by
federai law and the law of the jurisdiction in which the Property is jocated. In the event
that any provision an clause of this Security Instrument or the Note conflicts with applicable
law, such conflict skaii-not affect other provisions of this Security Instrument or the Note
which ¢an be given effect without tha conflicting provision. To this end the provisions of this
Sacurity Instrument and the Mote are declared to be severable.

16. Borrower's Copy. Borrcwer shall be given one conformed copy of the Note and of
this Security Instrumant

17. Transfer of the Property or a Beraficial Interast in Borrower. If all or any part of
the Property or any interest in it is sold or urisferred lor if a beneficial interest in Borrower
is sold or transferred and Borrower is not & ratiral person) without Lender's prior written
consent, Lender may, at its option, require immaecinie)payment in full of all sums secured by
this Security Instrument However, this option shall rcl e exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

(f Lendar exarcises this option, Lender shall give Borrowsr notice of acceleration. The
notice shall provide a period of not less than 30 days from tha dete the notice is deliverad
or mailed within which Borrower must pay ali sums secured by “his Security Instrument If
Borrower fails to pay these sums prior to the expiration of this paiied, Lender may invoke
any remedies permitted by this Security Instrument without further ncice or demand on

Borrowaer.

18. Borrower’'s Right to Reinstate, f Borrower masts certain conditions, Berrowser shall
have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earlier of (a) B days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (al pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; [b) cures any default of
any other covenants or agreemant; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and [d) takes such action as
Lander may reasonably require to assure that the lien of this Security instrument, Lender’s
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rights in the Property and Borrower's cbligation to pay tha sums secured by this Sacurity
Instrument shall continue unchanged. Upon reinstatement by Borrowaer, this Security instrument
and the obligations secured heraby shail remain fully effective as if no accseleration had
occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under

paragraph 17

19. Sale of Note; Change of Loan Seorvicer. The Note or a partial interest in the Note
(togather with this Sscurity instrument}] may be sold ona or more times without prior notice to
Borrower. A sals may result in a change in the entity (known as the "Loan Servicer”) that
collects monthly payments dua under the Nota and this Security Instrument There also may be
ona or more changes of the Loan Servicer unreiated tc a sale of the Note. If there is a
changa of the Loan Servicer, Borrower wilf be given writtan notice of the changsg In
accordanca with paragraph 14 above and applicable law. The notice will state the name and
address of the new lLoan Servicer and the address to which payments should be made. The
notica will also contain any other information required by applicable law.

20. Hoazardous Substances. Borrower shall not cause or permit the preseance, use,
disposal, storage. or ralease of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in vioiation
of any Envircrnmental Law. The preaceding two santencas shall not apply to the presence, use,
or storaga ‘oA the Property of small quantities of Hazardous Substances that are generally
racagnized tc’ be appropriate ta normal rasidential uses and to maintenance of the Property.

Borrowar shkall promptly give Lender written notice of any invastigation, claim, demand,
tawsuit or other aciicn by any governmaental or regulatory agency or private party involving
the Property and ony Hazardous Substance or Environmental Law of which Borrowaer has
actual knowledge. If° Porrower learns, or is notified by any governmental or regulatory
authority, that any remous" or other remediation of any Hazardous Substance affecting the
Property is necassary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmenri<al L.ow.

As used in this paragraph 7.0, "Hazardous Substances" ara those substances defined as
toxic or hazardous substances by Ervironmental Law and the following substances: gasoline,
keroseng, other flammable or toic. petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing 7sbestos or formaldehyds, and radicactive materials. As
used in this paragraph 20. "Environmentz Law" means federal laws and laws of the jurisdiction
where the Property is located that ralats 1o heslth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lerder further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall givz notice to Borrower prior to accelerstion
following Borrower's breach of any covenant o agreement in this Security Instrument
(but not prior to aceceleration under paragrapa 17 unless applicable law provides
otharwise). The notice shal) specify: {a} the defaui*, 'b) the action required to cure the
default; (c} a date, not less than 30 days from the drnrs the notice is given to Borrower,
by which the default must be cured; and {d} that failure *G cure the default on or before
the date specified in the notice may result in accelerat.on of the sums secured by this
Security instrument, foreclosure by judicial proceeding wri_ sale of the Property. Tho
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notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assart in tha foreclcsure proceeding the non-existence of a defeuit or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate
, payment in full of ali sums securaed by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilect all expenses incurred in pursuving the remedies provided in this
paragraph 21, including, but not limited to, reasoneble attorneys’ fees and costs of titie

avidance.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
reigase this Security instrument to Borrower. Borrower shail pay any racordation costs.

23. Waivar of Homestead, Borrower waives aff right of homestsad exsmption in the
Property.

24. Riders tc ‘bis Security instrument. 'f one or more riders are exscuted by
Borrower and recordes together with this Security Instrument, the covenants and agreements
of @ach such rider shall-Ue incorperatad into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable kox(es) |

[ ] Adjustable Rate Rider .| 1~4 Family Rider (] Condominium Rider
[ 7] Planned Unit Devalopment Rider (| Quick Qualifying Rider [ _| Fixed/Adjustable
Rate Rider

!:] Other(s) [specify]

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLCWS.

YE698956

fLL INO!S— stagie Eamity —FNMA/FHLMC UN|FORM INSTRUMENT FORM 3014 9/80
SD0581 101.22.9511-38) A5 Pego 9 af 10
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

NIy P

e
L

LOAN NO. 0001115608

AR

t

fom Lied

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF iLLINOIS * * * » = *  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.

GF430 {12.21.94/2-54) R30A
UNIVERSAL
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0001115609

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s} executad by Borrower and recordsd with it

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

(Seal)

{Seal)

{Seali

{Seal)

e

N

|

@
{Saal) fa

e
b

1103 SUNNYDALE BOULEVARD
STREAMWOOD, IL 60107

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

Mailing Address:

FORM 3014 8/90

FLLINOIS— siagle Family —FNMA/FHLMC UNIFORM [NSTRUMENT
Poge 10 of 10 UNIVERSAL

500584t (01,22, 95/¢-951 AG8Y
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CHICAGO TITLE INSURANCE COMPANY

Y ORDERNUMBER: 1410 007570311 HE

- STREET ADDRESS: 1103 SUNNYDALE BLVD

i CITY: STREAMWOOD COUNTY: KANE
TAX NUMBER: 06-25-113-005-0000

LEGAL DESCRIPTION:

LOT 3538 IN WOODLAND HEIGHTS UNIT 8, BEING A SUBDIVISION IN SECTIONS 25 AND 26,
TOWNSHIP 41 NWORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THERECF RECORDED IN RECORDER'S OFFICE FEBRUARY 5, 1963 AS DOCUMENT NO.
18713628, IN COOK COUNTY, ILLINQIS.

y © 598556

LEGALD
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NOFARY

‘:tat:: of Niinois,
1, =l Ao LEPERE

»’*‘LJ7N'® Fal [@tkt—i QQE ML, do hercby certify that
the same person(s) whgsc. namc(\:)

subscnbc 1o the foregoing instrumend, appeared before mc this day
in person and acknowledged that

for the purposes and therein set forth.

personally known to me to be
le__signed and delivercd the said instrument as
Given under my hand and official seal, this

2 s

free and vnluman‘ acl,
My commission expires

ddy of %Q*IQ q\.)
“OFFYCTA.. SHAL

.
LES ROSIER 7

2
INotary Pubiic, Stale: of Hinois {
My Commission Expires 11/3/9Z

& ﬂZow\,

Notary Public

1698550
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RECORDING REQUESTED BY:
WORLD SAVINGS

WHEN RECORDED MAIL TO:
WORLD SAVINGS

CENTRAL PROCESSING CENTER
CLOSING DEPARTMENT

P.0. BOX £59548

SAN ANTONIO, TX 7B265-9548

SN VU RTLY w

—n o,
-pefon ATed b5

Yhutr 1

PREPARED BY: WORLD SAVINGS
P.O. BOX 659548
SAN ANTONIC, TX 78265-9548

Ve FOR RECORDER'S USE ONLY

P+DER TO SECURITY iNSTRUMENT
BORROWER S VWWARRANTY OF FINANCING TERMS
"QUICK GUALIFYING™ LOAN PROGRAM

LOAN NO., 0001115609 DATE: AUGUST 25, 1996

FOR VALUE RECEIVED, the undersigned {'Bur'cwer'} agreals) that the following
provisions shall be incorporated into the Security Instrument ©T even date to which this Rider
is attached as well as the note which said Security instrument secures {'Note"). To the extent
the provisions of this Ridar are inconsistent with the provisions ¢! the Security Instrument or
the Note, the provisions of this Rider shall prevail and shall superesda any such inconsistent

provisions.

As an inducement for World Savings, its successors and/or assignens. ('Lender'] to
make the loan secured by the Security Instrument (Loan) Borrower has Jeirasented the
following to Lender: (a) that Borrower currently has no other outstanding "Guick Quaiifying"
loans with Lender; (o} that no separate escrow is planned or has been initisiea) on this
Property; {c) that in the case of a purchase transaction {1) that the transaction is a bona fide
purchase transaction; {2} that the down payment paid in reference to the Loan was a cash
down payment; (3] that the down payment was paid with Borrower's own funds; (4) that the
payment of the down payment did not result in an adjustment to the sales prica of the
Property; and that (5) there were no cradits to tha down payment or other similar financing

AR

B %

3¢ 0IREGE

SDE13AS {04.05.95/2-85) BE3E Page 1 18 LENDER'S USE DMLY
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Borrower acknowledges that Borrower has made the foregoing representations and
disclosuras to Lender in order to induce Lender to mske the Loan evidenced by the Note or
notes which the Security Instrument secures, and that Lender wouid not have made said Loan
in the absence of said representations and disclosures. Accordingly, it shall be reasonably
prasumed that any secondary financing obtained or escrow opened on the Property within six
(6] months of the date first appearing above shall be for the purpose of acquiring or
cobtaining further financing on said Property and shali therefore be deemed a breach of
Borrower's warranty to Lender, and further shall be deemad a material misreprasentation and a
failure to disclose a material fact to Lender.

In the event that Borrower has mads any material misrepresentation or failed to
disclose any material fact, Lender at its sole option and without prior notics, shall have the
right, notwiristanding anything contained in the Note or Security Instrument to the contrary, to
gither (a) decizre the indebtedness secured by the Security Instrument, irrespactive of the
maturity date specified in the Nots, immediately due and payable or (b} increase the then
applicable current interest rate, as well as the initial interest rate if the Note is an adjustable
rate Note (as these terms are defined in the Note), pursuant to the terms of the Note and
Security Instrument, ¢ _sny sums owing under the Note, to an interest rate which is two
percent (2%) greater than the aforesaid then appiicabla current interest rate, for the remaining
tarm of the Note, and theraz{isr modify the monthly installments pursuant to the terms of the
Note and Security Instrument {0’ permit amortization of the Loan at such new rates by the end
of the criginal term theracf.

The rights of Lender hereunder =izl be in addition to any other rights of Lender under
the Note and Security Instrument or allowed by-law.

If any provision, paragraph, or clause of tris Rider to Security Instrumant is construed
or interprated by a court of competent jurisdiction <o ¢4 void, inveli¢ or unenforceable, such
decision shall affect only those provisions, paragraphs or clauses so constrused or interpreted
and shall not affect any other provision, paragraph or clause-in this Rider, the Nota, Security
Instrumant or other agraements or riders.

SD5178 (04.05.55/2-95) 8eam Rogo 2 ALL STATES EXCEPT FL

I £698ES6
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(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S}:

gfwM, W %@gg_ {Seal)

GARY W. PUERCE

{Seal)
{Seal)
- {Seal)
) {Saal)
<
N
@
|
[« {Seal) T
L
(%]
S

Mailing Address: 1103 SUNNYDALE BOULEVARD
STREAMWOOD, (L 60107

ATTACH {NDIVIDUAL NOTARY ACKNOWLEDGEMENT

S0573Ct (04.05.95/2-38) BEIN Paga 3 AlLL BTATES EXCEPT CT,DEFLMN,NJ
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