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MORTGAGE

THIS MORTGAGE (*Sueurity Instanrens™) is givenon  AUGUST 11, 1995 . The mortgagor is
ALBERT C. SMITH, DIVORCED, NOT SINCE REMARRIED .

{"Borrower”). This Securily [nstrument is given to
FIRST RESIDENTIAL MORTGAGE, L.P.
which is organized und existing undor the laws of THE STATL OF ILLINOQIS , ind whose
address is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 (“Lander™), Borrower owes Lendor the principal sum of
EIGHTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY FIVE AND 00/100

Dellors (U.S. 8 . 88,875.00 ).
This deht is evidenced by Borrower's note duted the sume dale us this SecirieInstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and puywhle on  SEUTSMBER 1, 2025
This Security Instrument secures to Lender: () the repayment of the dubt evidenced by the Nats, with interest, und wll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, vdvanced under paragruph 7 to
proteet the security of this Security Instrument; and (¢) the performance of Borrowur's covenunts-ind sgreomonts undor this
Security Instrument and the Note, For this purposs, Borrower does hereby mortgage, grant and ceavey o Lendor the following

described property located in- COOK County, lllinois:
LOT 366 IN BROOKWOOD POINT NUMBER 6, BEING A SUBDIVISION QF /Al EAST

HALF OF THE NORTHWEST QUARTER OF 'I‘HE NORTHWEST QUARTER OF SECTION 11,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDlANp
IN COOK COUNTY, ILLINOIS.

32-11-20%-002

which hus the address of 346 BLACKSTONE AVENUE , GLENWOOD . Street, Clty ,
llinois 60425 2Ip Code (*Proporty Address"); C

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRHUMENT Form 3014 9190
@W-BH(ILI 1408) ‘ Amanded 5191
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Shix Security fnstrumont, Lemder may give Barrower a notice identifying the len, Borrower shall sutisty the Hen or tke ono or
mare of the netions sot forth above within 10 days of the giving of nutice.

5. Huzurd or Property Insuranice, Borrower sull keep the improvenenty new uxisting or herealter vrected on I!m
Property insured agalost loss by firo, hizards included within the torm “oxtondud wvaruwﬁ“ Wil wny other huzards, including
flonds or floading, for which Lundor requiton insueaneo, This insiranco shidl bo mintained in tho smounts and for te poriods
thut Londer requires, ‘The insennce carrior providing the insunnes shudl b cliisen by Borrowor subjuct tn Lenduer®s approval
which shall not be unrousonehly withhold, 1f Borrower fuils to muintain covernge duseribed nhove, Lender muy, wt Londor's
aption, vhtnin covernge ta protect Lendor's rights in the Proporty in secondancs with paragtaph 7,

All insurance policies und renowals shall he negoptablo to Lendor nnct shull include w stundard morigage cluse, Lomder
shadt hive the right to hold the policies dnd concwals, 1 Londer roquires, Borrowur shall promptly give to Lender all recolpts of
padd preminms and renewal notives, [n the event of Tuss, Burrowor shall give prompt notice 1o the inswranes corrior and Lendor
Lendor mwy muke proot of losw if nov made promptly by Borrower,

Unless Lender unid Borrower othorwise agreu in writing, invernce procewds shall b upplicd to restorstion or ropair of the
Praperty dumaged, i the rostoration or ropair is economicully Tunsiblo and Londer's seeurity is not lussenud, 1f the restoration ur
repair iv not econeaictlly fessible or Lendor's security would b lossened, the insurunco procoeds shall be applivd o the s
sectired by this Seeurisy Insteument, whether ur not then s, with any uxeess paid to Boreowor, 1 Borrowor- wbandons the
Property, ar does not casvror within 30 days o notice from Lendor that the insurnnce currior hus offored to sottlo u cluim, then
Lender muy colleet the inswranco procesds, Londor nuy use the proveeds 1o repair or restore the Properly or o pay sums
secured hy this Security Insiedint, whethor or not then dus, The 30-diy period will bugin when the aotice is given,

Unless Lendee and Borrowor otherwise agres in writing, any application of proceods to principal shall not extond or
postpone the due dale of the monthity payments ratorred to in parugraphs 1 und 2 or chunge thy smount of the pryments, I
untler purngraph 214 the Property i aeyrire! hy Lendor, Borrowar's righl 1o any insurance policies and proceeds rusutting from
dumage to the Property prior 1o the seywisition shall puss to Lendee to the oxtent of the sumys soeurud by this Seeurity lnstramunt
imediately prior b the acquisition,

6. Oceupuncy, Preservation, Muintenunce vad Peatection ot thy Property; Borrower's Loan Application; Lensehaldy,
Rurrowor shall oceupy, estublish, and uso the Propeety s Borrower's principil rosidonce within sixty duys after the sxeowtion of
this Seeurity {nstrwment and shull continue 1o oceupy te-Sroporty ws Borrower's prineipal rosidoncs tor mt loast one your after
the dats of aceupuncy, unless Lendar othorwise agives i wrdiing, which consent shall not bo unrensonably withhold, or unless
sXtonuating circumstunces exist which wro buyond Borrower's control, Borrower shull not destroy, damngs vr impair the
Property, ullow the Proporty to deteriorsto, or commit wasto (noibo Proporty. Borrawor shall bo in dofult il any forfeiturs
action or proceeding, whether civil or criminal, is hogun that in Lerdes’s good fith judgment could result in forfelture of the
Proparty or atherwise materinlly impair the lien eronted by this Security insirament or Lunder's seciirity intorest, Borrowor may
cure such & dofault and roinstte, as provided in parugraph 18, hy causing Yauaction or proceeding 1o e disnsissed with  ruling
that, in Lender’s good faith detormination, prechines forfeitur of the Borrovan's intorest in the Property or other materiul
impairment of the lien crouted by this Security Instrament or Lender's seeunty_intorost, Borrower shell wlso by in default if
Rarrawer, during the loan application process, gave mutorially false or innceuraty s mution or stitoments to Lendor (o failed
to provids Lendar with uny materin) information) in connection with the foan evidenced by the Note, including, but not fimited
lo, representations concorning Borrawer's vecupaney of the Property as u principnl residence, 1t this Svcurity [nkteument is on u
teasohold, Borrower shalt comply with ull the provisions of the fese, [t Borrower wequives tee title to the Property, the
fenseholdd und thy feo title shall not merge unlesy Lendor agrees to the merger in writing,

7. Frotection of Lender's Rights in the Property. If Borrower fails to porform the covenunts we egresmonts contuined fn
this Security [nstrument, or there is & logat proceeding that may significantly affect Lender’s rights in tos Property (sich 4 u
procecding in bunknuptey, prohate, for condemaation or forfeiture or 1o vaforee Iaws or regulations), then fnder tay do and
pay for whatever is necessary lo protect the value of the Propurty and Londur's rights in the Proporty. Londoer's actions may
inctude puying any sums seeured by o tien which hus priorily over this Seeurity [nstrament, appearing in court, prying
reasonable allorneys’ fees and entering on the Property to make repairs. Although Lender miy lnke action undor this parngraph
7, Lender dovs nnt hsve (o do so,

Any smounts dishursed by Lendur under this paragraph 7 shall become acklitional debt of Borrower secured by Ihm
Security Instrument. Unless Borrower and Lendur sgree (o other torms of pryimunt, thess mnounts shall hear intorest from the
dute of dishirsement st the Noto rate and shal) e payahle, with interest, upon notics from Lendoer ta Bormwer requesting
puyment, ,

8, Mortgage Insurance, [f Lendur mluirccl mortgage insurance a8 a condition of nulking the loun secured by this Security
lnstrument, Borrawsr shall pay the pramitms required to maintain the mortgage insurance in otfect, I, for any renson, the
mortgage insumnce covernge reguired by Lender lupses or ceases 1o be in wifect, Borrower shall pay the preminms required to

9
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Jender’s address stated herein or any other uddress Lender designates by notice to Borrower, Any notics pravided for in this
Security, Instrumont shatl be deemed 1o have been given to Borrower or Lander when given uy provided in this puragraph,

15, Guverning Law; Severability, This Security Instriment shnll bo governed by ledueal law and the law of the
jurisdiction in which the Property is locutest. [n the evont that any provision or clause of this Securlty [nstrumens or the Nols
contlicts with applicabls (aw, such conflict shall not tfeet ather provisians of this Svenrity Instrument or the Nots which can be
given offeet without the conflicting provision, ‘To this end the provisions of this Security Instrument and the Nots are declanad
to e severuble, :

16, Borrower’s Copy. Borrower shull be given ono conformwd copy of the Note and of this Security Instrument, -

17, Transfer of the Property or a Beneficin) Interest in Borrower, (£ all or uny part of the Property or any intereat init .
is sold or transferred {or if n beneficial interest in Borrower i sald or tranaforred and Borrower is net o natural person) without
Lender's prior wrilten consent, Lender muy, st its option, require immediate paymont in full of all sums secured by this
Security Instrument, However, this option shall not be sxereised by Lendur if exercise ia prohibited by fudoral [uw a8 of the date
of this Secnrity Instrument,

1 Lender enepcises this option, Lender shall give Borrower noties of aceeloration, The notive shall provide a period of not
less than 30 days S0t the date the notice is deliverd or mailod within which Borrowor must puay all sums secured by this
Security Instrument. 2 Borrawer fails to pay these sums prior to the expirution of this pericd, Lender may invoke any remecdies
permitted by this Secwiity (zstrument withoul fusther notice br demand on Borrowor, ' ‘

18, Borvower's Riok to Reinstite, 1f Borrowor meots cerlain conditions, Borrowsr shall have the right 1o have
enforcemont of this Sccurily Indaument discontinie] ut any time prior 10 the warlisr oft () § days (or such other period s
applicable law muy specify for rapstwtomont) hofore sals of the Property puesusnt to any power of sals contwined in this
Seeurily Instewmunt; of (b) entry of @ Judgment enforcing this Security Instrament, Thase conditions aro thit Borrowor: (8) pays
Lender ulf sums which then would be Gite wrdor this Sectirity Tnstrumont idd the Note as i1 no aceeloration had oveurrsd; (b)
cures any defiult of any other covennnts O apessmonts: (©) piya wil oxpenses ineurrod in onforcing this Sveurity Instrimont,
includitig, but not limited to, reasonable atto/noys' feos; ung (1) inkos such setion ax Londor muy ressonebly require 1o assiro
that the livn of this Security Instrumunt, Lenders righs in the Property undd Burrowor's abligntion to pay the sums secured by
this Security Instrumont shall continve unchanged. Uron reinstatement by Borrowor, s Security [nstrament and the
ohligntions secured hereby shall romuin fully effective i no accalurstion hud oecurred, Howovar, this right 1o reinstute shull
ant apply in the vuse of necelomtion undor puragraph 17, :

19, Sale of Note; Chunge of Loan Servicer, The Netewe u partial interest in the Nute (loguther with thin Security
Instrument) may be sold ane or more times without prior notics = Porrower. A salo may result in n ehange in the entity (known
us the *Loun Servicer”) thut colleets monthly payments dus under vhs Fate and this Sectirity fostrument, Thare alse iy bo oo
or mors changes of the Loun Survicer unrelated o 1 sule of the Note, 18 is n changy of the Loun Servicor, Borrower will bu
given writion notice of the change in neeordancs with pargraph (4 whove ced upplicablo law, Th rotico will state the nwme s
acdross of the new Loan Servicer and the address 1o which payments should Go wade, The notice will ulsa conluin uny other
infornution required by applicable lnw,

20, Hazurdous Substunees. Borrower shall not cause or pormit the presonco, s, disposnl, storuge, or roleww of any
Huzardons Substances on or in the Praperty. Borrower shall a0l do, nor wlow anyeis olie o do, anything aflecting the
Property thut is in vinlation of uny Environmental Liw, The preceding lwo sentonces shall @ot apply 1o the presence, tso, or
starugn on the Property of smull quantitivs of Hazardous Substances that ueo gonorlly tecogaized-t0 be upproprints 1o normud
rexidentiud uses wnd 0o maintennnee of the Propurty.

Burrower shall prompily give Londer written notice of any investigation, clsim, domund, lnwaitli ‘oz ather action by any
governmenta! or rogulatory ugency or private purty involving the Property and any Hizardous Substuncs s Bovironmontal Law
of which Borrowur has sctual knowledgo, 1 Borrowsr learis, or i notified by any gavernmental ve rogulatory authority, that
any removal or other remediation of any Hazandous Substince allecting the Proporty Iy necossury, Borrower shall prompily tuku
all nevessary remedinl actions in secordunee with Enviconmontal Law, '

As e in this paragraph 20, "Huzarlous Substunces™ aro thusu substinees dofined ws toxie or huzurdous substuncos by
Environmental Law and the followiny substances: gasoline, Kerosens, other Hummwble or toxie petroloum products, toxie
pesticites and herbicides, volatile solvents, mutorials containing wshoston or formuldehyde, anc reclioastive mtorkels, Ay used in
this paragraph 20, "Environmontal Law* moany fudoral lovws anl {aws of the jurisdiction whurs tha Propesty in located thai
rolnte to health, sufety or onviconmental protection,

NON-UNIFORM COVENANTS. Barrawer and Londer furthor covonmt and agros ay follows:
21, Acceleration; Romedles, Lender shull give notive to Borrower prios (o aceeleration following Boreower's breach
of any covenunt ar agreement in this Security Instrument (but ot prior to aceclertion under pavgraph 17 unless
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