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4600151 MORTGAGE

THIS MORTOAGE ("Sacurity Insimievunt®) is givenon  AUGUST 15, 1995 . The morigagor is
ARTHUR J. BUSRY
AND SUSAN M. BUSBY, HUSBANL' AND WIFE

("Borrower"), This Security Instrument is given 1o
GMS MORTGAGE CENTER, INC,

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
adiress is 800 EAST NORTHWEST HIGHWAY :
PALATINE, ILLINOIS 60067 ("Lrndec®). Borrower owes Londer the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND AND 00/1C2 :
Dotlar (U.S.$ 135,000,000 ),
This debt i ovidenced by Borrower's note dated the same date w8 this Secudy Instrument ("Nota"), which provides for
moathly paymonts, with the full debt, if not paid earlicr, due and payable on SERXUFMBER 1, 2025 .
This Security Instrument secures to Lander: (a) the rupayment of the debt avidenced by tho iNcie, with interest, and ull renowals,
extensions and modifications of the Noto; (b) the payment of all othor sums, with intorest, udvanced undor parsgraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenwria ond agreements under this
Security Instrument and Lhe Note, For this purpose, Borrower does horehy morigage, grant and convay i Lender the following
deaceibed property located in  COOK County, Dlinois:
LOT ONE HUNDRED THREE (103) IN STONEGATE, BEING A RESUBDIVISGTON OF H.
ROY BERRY COMPANY'’S EAST MORELAND, BEING A SUBDIVISION OF THAT ¥ART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

st w 3031 150

03-33-102-020-0000

which has the address of 214 SOUTH STRATFORD , ARLINGTON HEIGHTS (Stewat, Cliy),
[liinois 60004 (2ip Code) ("Proporly Addross”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM "

INSTRUMENT Form 3014 9/90 s gfnﬁ)

@, oRIL) rom Amanded 8/91
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RIDER - LEGAL DESCRIPTION

1.OT ONFE HUNDRED THREE (103) IN STONEGATE, BEING A RESUBDIVISION OF H,
ROY BERRY COMPANY’S EAST MORELAND, BEING A SUBDIVISION OF THAT PART OF
THE WEST HALF (1/2) QF THE NORTHWEST QUARTER (1/4) OF SECTION 23 AND
THAT PART OF THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF
SECTION 32, LYING NORTHEASTERLY OF THE CHICAGO AND NORTHWESTERN
RAILROAD COM™ANY, ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ;. ‘

— e 3

P-4

03-32-102-020-0000
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f«& this Security Instrument, Lender may give Borrower a notice identifying the lion. Borrower shall satiafy the lien or take one or

I:.; miore of the actions set forth above within 10 dayn of the giving of notics,

\ 5, Huzmard or Property Insurance, Borrower shall keep :inmrovqmtn now exislins or horeafler erocted on the
3 Property insured against loes by fire, hazards included within the émi *extendod coverage and uny othor hazards, Including
floods or flooding, for which Lender requires insurance, This insuranco shall bo maintained in the amounts and for the pariods

J that Lender requires, Tho lnsurance carrier providing the insurance shull b chosen by Boriower subject to Lender's approval

' which shall not be unroasonably withhold, 1f Berrower fails to maintain covorage described above, Londor may, at Lender's

{} option, obtain caverage to proiect Lander's rights in the Property in sccordance with pamgraph 7,

? Alf insurance policies and renowaly shall be accoplablo 1o Londor and shall include a standard mortgage clause, Louder
shall have the right to hoid the policios and renowals. If Lendor roquires, Borrower shall prompily give to Leador all receipts of
paid premiums and rencwal notices, In the eveal of loss, Borrowsr shall give prompt notice to tho insurance carrier and Leader,
Lender may mako proof of loes if not made prompily by Borrowor,

Unless Londer and Borsower otherwise agres in writing, insurance proceods shall be applied to restoration or rupair of the
Property damaged, i the rostaration or repair is economically foasible and Londor's security s not leasoned, If the restoration or
ropair Is a0t ecoruroally foasiblo or Lemler’s socurity would be lessened, the insurunce procosds shall be applied to tho sume
secured by this Secratv. Instrument, whethor or not then dus, with any excosy paid to Porrower, Il Barrower abandons tho
Properly, or doee nol anze=t within 30 days a notice from Londoc that the insurance catrior hus offered 1o settlo & claim, then
Londer may collest the insurance proceeds. Londer may use tho procosds to ropair or restors tha Property or to pay sums
secured by this Security Ingtivneat, whether or not then due, The J0-day poriod will begin when the notice Is given,

Unleas Londer and Barrowsr otherwise agree in wriling, any wpplicstion of procoeds to principal shiall not extoad or
postpone the duo date of the meniaiy paymenis refarred (o in parugraphs { and 2 or change the xmount of the payments, If
under paragraph 21 the Proparty Is sccaiiral by Lendor, Borrowor's right ta any insucince polioies and procesds resulting from
damage to the Property prior lo the acquizion thall pasa lo Londer (o the oxtont of the sums socured by this Securily lnstrument
lmmadiately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance anit Protection of the Property; Borrower's Lokn Appllcnllom Laaseholds,
Borrower shall ocoupy, cutablish, and use the Prope:ty s Borrower's principal residenco within sixly days after the execution of
this Sacurity Instrument and shall continuo to occupy *us Proparty as Borrower's principal residonce for at least one year sfier
the dats of occupancy, unless Lender olthorwiso agreos in wiiling, which consent shall not be unreasonably withheld, or unless
uxtonuating circumatances exisi which are beyoud Borrows's control, Borrower shall nol desiroy, damage or impair the
Property, allow the Property to doleriorate, or comunit waste o= tie Proporty, Borrower shalt be In defuult if any forfeiture
sclion or proceeding, whether civil or oriminal, is bugun that in L-adie's good falth judgment could result In forfoiture of the
Proparty or otherwise materially lmpair the Nen cruated by this Security 1istrument or Landor's security interest, Borrower may
cure such a dafauit and reinstate, 23 provided in parsgraph 18, by causing ‘#5 action or proceeding to be dismissed with & niding
that, in Lender's good faith determination, precludes forfeiture of the Borrewot's interest in the Property or other material
impalrment of the lien created by this Security Instrument or Leader's secuniy iiterost, Borrower shall also be in default if
Borrower, during the loan applicaiion process, gave materially falso or inaccurate fitoimation or siatements to Londer {or falled
to provide Lender with any materinl information) in connection wilh he loun evidonced '« the Noto, inclwding, but not limitod
lo, represeatations concerning Borrowur's occupancy of the Property as » principal residence I this Security lnstruniont is on
leasshold, Borrower shall comply with all the provisions of the Juase, If Borrower acquicea Fae tille to the Property, the
leaschiold nnd tho feo title shall not morge unless Lendor agroes to the mergor in writing,

7. Protection of Lender's Rights in the Property, If Borrower falls 1o perform the covenants rio qgreoments conlained in
this Security Instrument, or there (s a logal proceeding that may significantly affect Lender’s rights i thc Property (such as a
proceeding in bankrupicy, probute, for condemnation or forfolture or to eaforee laws or regulations), then Lander may do and
pay for whatover is necessary 10 protect the value of the Proporty and Lendor's rights in the Property, Lunder's actions may
include paying any wuma secured by a lien which has priority over this Security Instrumont, appoaring in court, paying
seasonable mtorneys' foos and entering on the Property to make ropuirs. Althoush Leador may iake action under this paragraph
7, Lender does not have to do o,

Any amounis disbursed by Lender under this pacagraph 7 shall bowmb lddllimul dobt of Bosrower seoured by this
Security Instrument, Unless Borrower and Leader agreo to other terms of paymont, those amounts shall boar inierest from the
data of disbursement st the Note rats anud shall be payable, with intorest, upou notice from Lender 1o Borrower requesting

payment,

8. Mortgage Insurance. If Leoder roqulrui mongnge insuranco as cond(tion of making the lorn socured by this Security
instrument, Borrower ahall pay the premiums required to maintain the mortgage insurance in offect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the ptomiu% required to

95586107 4B ¢
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. Lender's address slated herein or any other sddress Lendor dosignates by notice lo Borrower. Any notice provided for in this
!‘ Security Inatrument shall be deemed to have been given to Borrower or Lender when given as provided in this pargeaph..

, jurisdiction in which the Property is located: In the ovent that any provision of glakde of this Security Instrument or tho Note
conflicts with applicable law, such conflict shall not affoct other provisions of this Sectirity Instrument or the Note which can be

y  given effect without the conflicting provigion. To this sad the provisions of this Security Instrument and the Note are doclared
to be severable, e

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Injerest in Borrower, If all or any part of the Property or any inierest in it
in sold or transferred (or if a benoficial intercst in Borrowor is sold or transferred and Borrower ix not a natusal porson) without
Lender's prior writien consent, Londer may, al iis option, roquire immediate paymeat in full of all sums securod by this
Security Instrument. However, this option shall not be exercised by Londer if exercise is prohibited by foderal law as of the date
of this Securily lnstrument.

1f Lendor exerrises this option, Lender shall give Borrower notice of accoleration, The notice shall provide a period of not
less than 30 dayr fom the dato the notico I8 dolivered or muiled within which Borrowee must pay all sums secured by this
Security Instrumeat, % Borrower fulls (o pay these sums prior to the expleation of this period, Lender may invoke any remodies
pormitted by this Seculitv Instrumont without further notice or demand on Borrower,

18, Borrower's Pigh. to Reinstate. If Borrower meeis certuln conditions, Borrower shall have the right 1o have
enforcement of this Security 1ustrument discontinued sl any time prior to the earller oft (u) 5 days {or such other poriod ae
applicablo law may specify for rutrstatament) bofore asle of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of 2 judgmont enforcing thia Security Instrument. Those conditions are that Borrower! (a) pays
Lender nil sums which then would be zue under this Secority Inatrument and the Note as if no accoleration had ocourred; (b)
cures uny default of any other covenania-or agreements; (¢) pays all expenses incurred In enforcing this Securily Instrument,
including, but oot limited to, raasonable aitomeys’ fees; and (d) takes such sction as Londor may reasonably require lo assure
that the len of this Security Instrumant, Leader's rights in the Proporty and Borrower's obligation to pay the sums sacured by
thin Security Instrument shall contiowe unchanged. Uron reinstatomont by Borrower, this Security Instrument and the
obligations securod horeby shall remain fully effective a i no acceloration had ocourrod. Howover, this right to reinstate shall
not apply in the case of sccaloration under parsgraph 17,

19, Sale of Note; Change of Loan Servicer. Tho No~te-2e & partial interest in the Note (Ingether with this Sacurity
Instrument) may be sold one or more Limes withoul prior notice ¢~ Porrower, A sale may result In » change in the entity (known
as the *Loan Servicer") that collects monthly payments due under 14 Mole and this Sucurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sele of the Noto. If«huis iu s chango of the Loan Servicer, Borrowoer will be
given written notice of Ihe change in secordance with perngruph 14 wbove #a< applicable law, The notice will siate tho name and
sddresy of the new Loan Servicer and the address to which payiments should e rade, The potice will also contain any other
informution required by applicable law.

20. Hazardous Substances, Borrower shall not causo or pormit the presenco, we, disposal, siorage, or reloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wiyris clse to do, unything affocting the
Property that is in violation of any Bnvironmental Law, Tho precding two sentenced slall 2ot apply to the prossnce, use, or
siorage on the Propenty of small quantities of Hazardous Substancos that are generally recugalzed to be appropriate to normal
resideatial uses and to maintenanco of the Property,

Borrower shall promptly give Lender writion notice of sny investigation, claim, demand, law-ii wr othor sotion by any
govenmonial or regulaiory agency or private party involving the Property and any Huzardous Substaies 7 Envisonmental Law
of which Borrower has actus} knowledge, If Borrower lears, or is notified by any govornmental or regulziory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is nocossary, Borrower shall pramptly take
all necessary remedial actions in accordance with Huvironmental Law,

As used in this paragmph 20, "Hazardoua Subslances” are thoso subsiances defined as toxic or hazandous subatances by
Environmeatsl Law and the foliowing substances: pasoline, korosons, other flamnuble or toxic petroleum products, loxla
posticides and hecblcides, volatile soivents, materials contsining ashoston or formaldehydo, and radioctive matorials, As used in
this paragraph 20, "Environmontal Law® moans fecloral laws and laws of the jurisdiction whore the Property is located that
reltte to health, safety or eavironmental protoction. '

L ]
4
E» 15. Governing Law; Severability, This Security [nstrument shall be govomed by fodoral law and the law of the

i
E
;

NON-UNIFORM COVENANTS, Barrower and Londa: :ether covensnt and sgree aa follows:
21, Acceleration; Remedies, Lender shall give nolice to Borrower prior (o accelvration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pam?%h 17 unloss
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“'ADJUSTABLE RATE RIDER 4600151

{1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads thisl STH day of AUGUST , 1995 ,
» and id incorporated into and shall be deomed 1o amend and supplement the Mortguge, Deed of Trust
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the *Note") to
MORTGAGE CENTER, INC.
(tho"Lender") of the same date and covering the property described in tho Security [nstrument and located at:

SOUTH SRTRATFORD, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property o)

THZ MQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOARGWCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN! ¥/~ TE THE BORROWER MUST PAY,

ADDITIONAL COVLNANTS, [n addition (o the covenants and agreements mads in the Security Instrument,
Borrower and Lender further covearat and agroo as follows:

A, INTEREST RATE AND MONFHLY PAYMENT CHANGES
The Note provides for an initial interest (ate of 6.7500 %. The Noio provides for changes in
the intsrest rate and the monthly payments,  follows:

4. INTEREST RATE AND MONTHLY PAYMT.NY CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of  SEPTEMBER 1 ,1998 » and on that
day avory 12th moath therealter. Each date on which my inierasi rate could change iu called s "Change Date.

(B) The Index

Boginning with the first Change Date, my interest rate will Y5 oased on an Index. The "ludox® is the weekly
average yield on United States Troasury securitios adjusted fo a constant vwtunity of § year, 38 made available by
the Federal Reserve Board, The most recent Index figure available #s of 1ot 45 days before cach Change Date
is called the *Current Index.”

If ihe Index is no longer available, the Nots Holder will choowo » new ind;which i based upon comparable
informatioe. Tho Note Holder will give mo notico of this choice,

(C) Calculation of Changes

Bofore each Change Date, tho Note Holdor will calculate my now {ntorest rate by adding - THO
AND THREE FOURTHS porceatage point(s) ( 2.7500 %) 1o the Current
Index, The Note Holder will then round the resull of this iidition to the nearest one-sighth of vrie porceatage point
(0,125 %). Subject to the limits staled in Section 4(D) befow, this rounded amount wili be my now fa'erest rate until
the noxt Change Dats.

The Note Holder will then determino the wmount of the monthly payment that would bo sufficient to repay the
unpaid principal that [ am oxpected to owe at the Change Dale in full on the Maturily Date at my new intereet rate
in substantially oqual payments, The result of this calculation will bo the new amount of my monthly peayment,

B B

MULTISTATE ADJUSTABLE RATE RIDER - ARM B:2 - Single Family « Fannle Mae/Fredidie Man Uniform Instrumant
Page Vol 2 , | 106 DP3 839

Qms {91081,02 Mochfiad Intaveny/Traneler VMP MORTAAGE PORMY . (000182147201 Form 3111 3/88 (Pt
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