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ROLLING MEADOWS N 95564169
THIS MORTGAGE 1S BEING RE-RECORDED TO INCLUDE RIDER_ACCOMODATION

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS BOX 260 131:7882186

This Morigage ("Sccurly wetrument™) [s given on May 24, 1995,
The Morigagor is Thome P, Nix w=cvied to Margaret T. Nix and Brian T. Nix , a siagio porson  *
whose address s

529 B, Saffield Drive
A-ington Heights, IL. 60004 :
(*Borrower"). This Security Inatrument iy givon fo
Fim hzwoo Morigage Corporation '
which is organized and cxisting under the laws of Elinod=, and whose mddress Is
950 N. Elmlurst Rd., Suite 102 NERYRE Vi
Moant Prospct. 1L 60056
"Lzoder"). Borrower owes Lender the principal sum of
Onc Hundred Fifty Two Thousasd Four Huadred Fifty Four sad 40100 Dollars
(U.8.$152,454.00). Thix debt Is evidenced by Borrower's note dated (ths xame date as this Sceurity Instrument ("Noto"),
which provides for monthly payments, with the full debt, If not pid carlizi, duc and payable on Jume 1,2028, This
Security Instrument secures lo Lender: (a) tho repayment of the debt cvidensed by the Note, with interest, and all
rencwals, exiensions and modifications; (4) the payment of all other Sums, wi%a Interest, advanced under paragraph 6
1o protect the sccurity of this Sccurity Instrument; and (¢) the porfommance of Porruwer's covenanls aud agreemonts
under this Security Insirument and the Note. For this purpose, Borrower docs horety grant and convey to Lender, the

following described property located in Cook County, Hlinoly:
BTN

LOT 20 IN BLOCK __l_ IN HASBROOK SUBDIVISION UNIT NUMBER 2,, BHING A 31BIIVISION
OF PART OF THE RAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1%, TOWNSIP 42 NORTH,
RANGE 11,BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PL/T 'THREOY
RECORDED OCTOBHR 17, 1957 AS DOCUMENT NUMHBER 17041013, IN COOK 'COUNTY,
ILLINOIS. .
P.IN.: 03-19.205.021
which has the address of
1809 North Chestnat Coant,
Aflingion Heights, 11, 60004
("Propenty Address");

*(Margaret ‘T, Nix is cxecuting this mortgage solely for the purpose of walving any and m) mariial and homestoad
rights.)

ATTORANEY'S TITLE GUARANTY FUND, INC.

95586169

FUA TLLINOIE MORTOANY  HORM Pags S ol 3 | ; 7]
BS9IL, (9409) i tapesaa, bon, D40




UNOFFICIAL COPY




UNOFFICIAL COPY .

TOGETHER WITH all the lmprovements pow or heroafter crected on the property, and alf cascments, rights,
appuricnances, rents, royalties, minerad, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereaftcs a part of the property. All replacements and additions shall also bo covered by this Securily Intrument. All
of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cslate hereby conveyed and has the right
fo morigage, grant and convey the Propecty and that the Property is uncncumbered, excopt for encumbranices of record,
Botrower warranis and will defend generally the titio to the Properly against ali claims and demands, subject fo any
encumhrances of record,

1. Paymeat of Priscipl, Intorest ssd Late . Borrower shatl pay when due the principal of, and interest
on, the debt cvidenced by the Note and late charges due under the Noie,

2. Mouthly Paymeatn of Taxes, Insurance and Other Charges. Borrower shall luclude io cach monthly payatont,
together with 18c principal and interest as set forth in the Noic and any Iate charges, an installment of any () taxcs
and special assessments levied or to be levied agaioat the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance tequired by Paragraph 4.

Each mor’alv ‘nstallmeat for itzms (x), (b) snd (c) shall cqual onc-twelfth of the aanual amounts, as reasonably
cstimated by Lender, plus an amount sufficient to maintain an sdditional balance of not more than one-sixth of the
estimated amounts. “tho full annual amount for each item shall bo accumulated by Lender within a period ending ono
month before an ltem 'vovld become delinquent. Lender shall hold the amounts collected in trust to pay ltems (1),
(b) and (c) before they Lermae delinquent.

If st any time Lhe totai-of ke payments held by Lender for items (a), (b), and (c), togother with the future monihly
payments for such ltems payab'c ‘0 Lender prior to the duc dates of such items, cxceeds by more than onc-sixih the
estimated amount of payments_rzqaired 10 pay such ltems when due, and i paymeats on the Note ate current, then -
Lender shall either refund the exces: over one-sixih of the estimated payments or credit the cxcess ovor ope-sixih of
the estimated payments to subsequeni-pzyments by Borrower, at the option of Borrower, [f the total of tho payments
made by Borrower fot ltem (a), (b), o (c) J« iusulficient o pay the item when duc, then Borrower shall pay to Lender
any amount necessary to make up the deficlency on or before the date the item becomes due.

A used in this Securily Inatrument, "Secretiry” means the Secretary of Housing and Urban Development or his
or her designee. In any year in which the Lendes 110t pay a morigage insurance premium to the Sccretary (or any
year in which such premium would have been requircd i the Lender sl held the Security Instrument), cach monthly
payment shall also include either: (i) an {nstallment of th~-snnual morigage insurance premium to be paid by Lender
to the Secrefary, or (if) & monthly charge insicad of 8 moriguge Insurance premium if this Security Instrument is held
by the Secretary. Each monthly fnstaliment of the mortgaps insurance premium shall be in an amount sufficlent to
sccumulate (he full anoual mortgage insurance premium wiip Lender one month prior to the date the full annual
morigage insurance premium I due to the Secretary, or If tuls Zzcurity lnstrument is held by the Secretary, each
monthly charge shall be in an amount cqual to onc-twellth of one-rif percent of the outstanding principal balance
duc on the Note.

If Borrower tenders to Lender the full payment of al} sums sccure by this Security Instrument, Borrower's
account shall be credited with the balance remaining for all instaliments or iwcas (a), (b) and () and any morigage
insurance premivm installment that Lender has not become obligated 1o pryv to the Secretary, and Lender shall
promptly refund any excess funds 10 Borrower. Immediately prior fo a foreclosuis §7io »f the Property or iis acquisition
t(:y Lender, Borrower's account shall be credited with any balance remaining for aft iazia!lmenis for jiems (), () and
¢}

3. of Payments. All paymsits under paragraphs | and 2 shall be applind by Lender as follows:

m mortgage insurance premium to be pald by Lender to the Secretary or'to \ie monthly charge by

the Secretary insicad of the monthly mortgage insurance premium;

SECOND, to any taxcs, special asscssmcnts, lcaschold paymeats or ground rents, and fire. (o and other hazard

insurance premiums, as required;

THIRD, i interest duc under the Note;

EQURTH, to amontization of the principal of the Nnte;

FIFTH. to late charges due under the Nate.

4. Fire, Flood sad Other Hazsnd Ioswramce. Borrower shall jnsure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualtics, and contlngencies, including fre, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender requires.
Borrower shall also {nsure all improvements on the Property, whether now In existenco or subsequently erected, agaiust
Joss hy floods 1o the extent required by the Sccrctary. All insurance shall be carried with companies approved by
Lender. The insurance policics and any rencwals shall be held by Lender and shail include loss payabie clauses in favor
of, and in a form accepiable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mai!. Lender may make proof of loss if not
made promplly by Borrower, Each insurance company concerned is hereby authorived and directed lo make payment
for such loss directly to Leuder, instead of 1o Borrower and 1o Leader joinily. All or any part of the {nsurance proceeds
may be applied by Leuder, sl its option, either (a} 1o the reduction of the indcbicdness under the Note and this
Security Instrument, first to any delinquent amounts applicd in the order In Paragraph 3, and then to prepayment of
principal, or (b) 10 the restoration or repair of the damaged Properly, Any lppllcalig Solgli Eoémis to the principal
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'shel! nol extead of postpane the due date of the monthly payments which ate reforzed (0 {u Paragraph 2, or chiange

the xmount of such paymenis. Any cxeess fosurance proceeds over an amount required to pay all owistanding
indebiedness under the Note and this Security [nstrument shall be paldd to the corlly Jegally entitled themto,

In the ovent of foreclosure of thin Security Instrument or other teansfor of ile to t’fw %m iy that extinguishes
the indebledness, af) right, thie and Inicrest of Borrower In and 10 Insurance policies in forco shail pass to the

purchaser.

. Occapmcy, Preservation, Mainleamsco and Prodection of tho Properly; Dorrower's Loms Application;
Leameholds, Borrower shall occupy, catablish, and use the Propenty as Botrower's pHncipal realdenco within alxty dayn
afier the exccution of this Security Inatrument and shall continue to oconpy the ]‘mpcﬂ;l s Borrower's principal
residenco for M fcast onc year alier the dato of occupancy, unless the Sccretary doterminos this requiroment will cause
undue hardsiip for Borrowoer, or unicss extenuating clrcumstances exisi which are boyond Borrower's control, Botrowor
shall notify Lenders of any exienualing clrcumstances, Borrower shall nol commit wasie or destroy, duntage or
subsiantially change \ho Proguny ot lllow the Property lo delcrlorate, tearonable wear and tear excepted, Lender may
inspect the Proporty If the Property Is vacant or abandoned or the lons I8 In default. lender may teke reasonable
action 10 protect and prescrve such vacant ar abandoned Property, Borrower shall alvo be {n default [f Borrower,
during the loan appidcation process, gave matorially falae or inaccurale {nformation or stalements o Lender (or (ailed
lo provide Lender whi any material information) in connection with the loan evidenced by the Note, (ncluding, bu
not Hmited to, reprex~wztions concerning Borrower's oceupancy of the Property as a princpal rosjdence, rﬂhlu
Securlty Instrument ip¢o s leasehold, Borrowor shall complgawilh the provisions of the leasc, If Borrower acquires
fee title 1o tho Propenty, the lorschold and feo title ahall nol be morged unless Londer agrees to tho merger in writiug.

6. Charpes t0 Borrower s» Protection of Leader's Rights in the Property. Borrower shiall pay all govornment
ot munjcipal charges, fines and lvpositions that are not included in Pazagraph 2, Borrower shall pay these obligations
on time directly to the entity waich {»-owed the ﬂa ront. If fallure to pay would adverscly affect Lendor's Interent In
the Property, uporn Lendor's request Purrowor shall prompily fumish 1o Lender receipis ovidencing thess payments,

If Borrowet fails 10 make these paymerts or the {nymcnw tequired by Paragraph 2, or falla to perform any other
covenmls and agreements contained {n th's Security Instrument, or thero 5 a legal proceeding that may significantly
affect Lender's rights {u the Property (such 2% » proceeding in bankrupicy, for condomnation or to cnforcs lnwn or
regulations), then Lender may do and pay whasvei |8 necessary (n protoct the value of the Property and Lendor's rights
in the Property, including paymont of taxes, hazar ‘asurance and othor items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and he
secured by this Security lastrumen!, These amounts shal’ beir interest front the dalo of disbursement, at the Note tate,
and & the option of Lender, shall bo immediately duc uxd zavable,

7. Condemnation. The proceeds of any award or claiin Zo: damages, direct or consequential, In conpection with
any condemnation or other inking of any part of the Property, ‘or/fnr conveyance in place of cundemnation, o hotehy
assigned and shall be pald 10 Londer to the extent of the full amovst. of the indebtedneas that remains unpaid under
the Noto and this Security Instirument, Lender ahall apply such preeesds lo the reduction of the indebtedness undor
the Note and this Securlty [nstrument. first 10 any delinquent amousis applied in the order provided in Paragraph 3,
and then to prepayment of principal. Aay appilcation of the proceeds 1o the principal shall not oxtend or postpone
the due date of the moathly paymenis, which are seforred 10 in Paragraph 2, ¢ change the amount of such pag:wnts.
Any excess proceeds over an amount required 1o pay all outstanding indebieneis under the Note and this Security
Instrument shall be paid to the entity fegally entitled therelo.

8. Fees. Lender may coliect lces and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{2) Defmlt. Lender may, except as limited by regulations {ssued by the Sccretz;y !a the case of payment
defaults, require immediate payment in full of all sums secured by this Security Insrvwment if:
(1) Borrower defaults by laillng to pay in ful) any monthly payment required by tits Security [nstrument
prior 10 or on the due date of the next monthly payment, or

{i) Borrawer dofaults by failing, for a period of thirty days,to perform any ather ollVgzlons contained

in this Security Instrument.
(b) Sale Withowi Credit Approval. Lender sball, if permitied by applicable law and with the prior approval
of tho Secrelary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by tho purchaser or grantce as his or her principal residence, or the
purchaser or grantec docs so occupy the Property, but his or her credit has not been approved i
accordance with the requirements of the Secrelary,
(c) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in full, but
Tender does no! require such paymenis, Lender docs not waive its rights with respect (o subsequent ovenis,
(d) Regulations of HUD Secretary. In many clrcumalances regulations [ssucd by the Sccretary will limit
Lender's tights, in the case of payment defaults, to require immiediste payment in fuli and foreclose if not
p;mh This Security Instrument docs not authorize acceleratlon or foreclosure {fnot pormitted by rogulations
of the Secretary.
{c) Mongage Not lnswred, Borrower agrecs that should this Sc(c]ugggiéuient and the Note secured
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thereby not be eligible for {nsurance under the Naonal Housing Act within @ from the date hercof,
Lender may, s fts option aud notwithstanding anything In Parageaph 9, require immediste payment in full
of all sums secured by this Security Instrument, A writien siatement of any asuthorized agent of the Secretary
dated subsequent to O from the date hereof, declining to Insure (bls Securlty Instrument and the Noie
secured thereby, shall be decared conclusive proof of such Ineligibllity, Notwithstanding the foregoing, thiy
oplion may not be oxcrcised by Lender when the unavallability of Insurance is solely due 1o Lendor's failuze
to remit & mongage insurance premium to the Secretary.

10. Reinstatcmest, Borrower has a right to be reinstated if Lendor has required immediate paynient in full
because of Dorrower's failure to pay an amount due under the Note or this Security lnstrumont, 'This right applies sven
after foreclosure proceedings are insiituted, To reinstate the Sccurity Instrument, Borrower shail tender iu & lump suni
all amounts required to bring Borrower's account cutrent ncluding, to the extent thoy are obligations of Borrower
under this Security lasirument, foreciosurs costy and reasonable and customary aitorney's fces and expenses properly
associated with *he foreclosure proceeding, Upon rejustatement by Borrower, thiy Sccurity [nstrument amd the
obligations the: !t ccures shall remain in effect as il Lender bad not required immediate payment in full. However,
Lender Is not requiccd to permit rolnstatement [f: (i} Lender has accepted reinstatement after tho commicncoment of
foreclosure proceediigs within two years immediately preceding the commencemont of a current forecloaure proceeding,
(i) relnstatement wili rceclude foreciosure on different grounds in the future, or (Jii) relostatoment  will adversely affec)
the priority of the lien crrated by this Securlty Instrument,

11, Not Riecd; Forbearmsce By Lemder Not a Walver.  Lixtenslon of the time of payment or
modification of amortization «f 'ac sums secured bi this Security [nstrumont granted by Lender to any successor fn
interest of Borrower shall not Gpetate Lo releass tho Hablllly of the origiual Borrower or Borrower's succexsot in
interest, Lender shall nol be requirsd ‘o commence proccedings agalnst any succossor In interest or refuse 1o extend
time for payment or otherwise modity smortization of (he sums sccured by \hls Security Instrument by roason of any
demand made by the original Borrower or/doirower's successors u [micrest, Any fotbearance by Londor [u exerclaing
any right ot remedy shall not be a waiver of or-oreclude the exorcise of any right or remedy.

12, Sscovesors and Assiges Bosad; Jolat ) Several Lisbility; Co-Sigmers. The covenants and agreements of this
Sccurily lnstrumeat shall bind apd benefit the succerarin and assigns of Londer and Borrower, subject 1o the provislons
of Paragraph 9.b. Borrower's covenauts and agreericuia shall bo joint and several. Any Borrower who co-sighs this
Sccurity instrument but does nol cxecute the Noto: () fs wo-signing this Security Instrument only to morigags, grant
and convey that Borrower's interest in the Frolrﬂf under tbe termis of this Securlty Tustrumicns; (bz‘ {8 not porvonaily
obligated 10 pay the sums secused by this Securlty Instrumect; and (c) agtees that Lendor and any other Borrower may
agree 10 oxtend, modify, forbear or make any sccommodations (whh rogard to the torms of this Security Inwtrusont of
the Note without that Borrowet's consent. ;

13, Noiices. Aay notice 10 Borrower provided for in thix Sceunty Instramont shall be given by delivering it or
by mailing {t by fim class muil unless applicable {aw requires use of rasinier method, Tho nolice shall be direcied to
the Property Address or any other address Borrowor dealgnates by notice 10/ Londor. Any notleo to Lendor shall he
given by first class mail to Lendor's address staied horein or any address Lundor deaignates by notice to Borsower, Any
notice provided for in this Securlty Instrument shall be deemed lo have been ¢'ven to Borrower or Lendor when given
as provided in this paragraph.

14, Goversiag Law; &mnlﬂlly. This Security {nstrument shatl be governed 5y Pederal law and tho law of the
jurisdiction in which the Property is located. In tho ovent that any provision or clause of this Securily Instrument or
the Noto conflicts with applicable law, xuch conflict shall ot affect other provisions of s Sacurily Instrument or the
Note which can be given effect without the vonflicting provislon, To this ciid tho provialona (of 1bin Security [nsirument
aod the Note are declared 1o bo soverable,

15, Horrower's Copy. Borrower shall be glven cuo canfornied copy of thls Securlty Ininvaral,

16, Assigameui of Reats, Borrower unconditionally assigns and transfors 10 Londor all the ien's and rovonuca
of the Property. Borrower authorizes Londor ot Lendor's agenta to collect the ronis and rovenues wrd. bereby direcls
each tenant of the Property to pay tho rents 1o Lender or Londor's agents, However, prior (o Leider’s nollee to
Rorrower of Borrower's broach of any covenant or agrcoment fu the Securily Instrument, Horrower shall collect and
recelve all rents and revenues of the Property as trustce for the henefit of Londer and Borrower. This assigument of
rents consiliutes an absolule mssignment and nol an assignment for addidonal security only.

If Leuder gives notice of broach to Borrowor: (a) ali ronta recelved by Borrower shall he held by Borrower as
trustee for benefit of Lender ualy, 1o be upplied to the sums securcd by ibe Security Instrument; (b) Lendor abinll bo
entitied 1o collect and recelvo all of the rents of the Proporty; and (¢) oach tenant of the Praporty shall pay all rent
due and unpsid to Leader or Lender's sgont on Lender's written domand 1o the tenani.

Borrowsr has nol execuled any prior assignment of the rents and has not and will nat perform any act thst would
prevent Lendor from exercluing iis vights undee this parageaph 16,

Lender shall not be requited 1o entor upon, take controi of or maintain tho Property before or afler giving notice
of breach 1o Borrower, However, Lender or a Judicially appointed recevor may do o at my timo thero Is a hreach.
Any application of ronts shall not cure or waive any default or lnvalldato any othor right or romedy of Lender, “This

goment of renta of the Property shall torminato when the debt secured by tho Sccurlty Instrument iv pald in full,

95586169
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o |
N -Lf‘ ‘NDN-(}NIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:
K 17. Forecloswre Procedure. If leuder requires immediatc payment in full under paragraph 9, Leader may

Ft foreclose this Security Instrument by judicial proceeding, and any other remedles permitted by applicable law. Lender
shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, bu
4. not limited 10, reasonable attomey's fees and costs of sitle evidence,
) 18, Relcsso. lpon paymemt of all sums secured by this Securlty Instrument, Lender shall release this Securily
[}  Instrument without charge 1o Borrower, Borrower shall pay any recordation cosis.
’ 19, Waivers of Homestead. Borrower wafves all right of homestead cxemption in the Property,

Riderz 10 Uty Scemsity Instrament. 1f onc or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated Into and shali amenid and supplement
the covcaants aud agreements of (his Sccurity Iustrument as I the rides(s) were in & pan of this Security Instrument,

[Check applicable box{es)].

[ ] Condominfriz Rider { ] Cradunted Payment Rider [ | Growing Equity Rider

[ ]Planncd Unit "sevclopment Rider [y ] Other (Specify] ARM

BY SIGNING BELOW, Xorawer accepls and agrees to the terms conlalned In pages 1 through 5 of this Security
instrunient and in apy rider(s) execvicd by Borrower and rccorded with it,

Wiiness: Witness m

v

% CPM 7
(Seal) .-~ (Seal)
Thomws P. Nix -Borrower M rt l‘ Nix®* *SIGNIN SOLFLY FOR -Borrower

|5~
TH
married o Margaret T, Nix® e HO}(E;. BS&IS{TEMVING ANY AND ALL e a
Brisa T. Nix ~Barrower Bor;owar ;:3 ‘
- fory
-Bortower ~Borrower '
STATE OF ILLINOIS,  COOK County ss:

[, ,a Notary Public in and for sald counly and sute, do hereby cenify tha
Thomas P. Nix md Briss T. Nix , a single person aad Margaret T. Nix, personally known fo/me to be the game
person(s) whose nsme(s) subscribed to the forogoing instrument, appeared bofore me this day-in person, and
acknowledged thgncd and delivered the said Instrument ma/ rc::" and voluntary act, for the uses and purpotcs

therein set forth,

Given under my band and official seal, this 24th May 95 ,
My Commission oxplres: /,-/7/ m,,,,,,,%—dﬂ-:; =
YOFFICIAL SEALY Notary Public

TOBI L. £EOWARDS
This instrument was prepared by Notary Public, Stat of Jilinols

*(Margaret T. Nix is exceuting toi%f&mmﬂﬂﬁ ¢ of walving any and all murital and homesioad
rights.)
\ {
Tage Sul 3 95586163 m
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ADJUSTABLE RATE RIDER

7 4

" THIS ADJUSTABLE RATE RIDER In made this twealy fourth day of May, 1995, and {8 incorporated nto and
shall be deemed 1o amend and supplement the Mongage, Deed of ‘Trust or Securty Deed ("Security Instrument”), of the
same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") to

Fim Home Mongage Corporation
(ihe "Londer") of the same date and covering propenty described in the Security lnstrument and located 8

1309 Nowth Chestant Count
Adingica Heights, I1. 60004

[Property Address]

THE NG TH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WONTHLY PAYMENT. TIE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATH THR
BORROWER _A1'ST PAY.

ADDITIONAL COVENZTS. In addition to the covenants and agreements made in the Securlly Insitument,
Borrower and Lender further covenaic ind agree as {ollows:

INTEREST RATE AND MONTHLY PA''MINT CHANGES

(A) Chmge Daie
Thic inlerest rate may change on the first day~f October, 1996, and on that day of cach succecding year, "Change

Date” means cach date on which the intorest rate could rlange.

(B) The Index

Beginning with the first Change Date, (he interest rme il be based on an Index. “Index” means the weokly
average yield o Uniled States Treasury Securitles adjusied to a corstst matutity of onc year, s made available by the
Feders) Rescrve Bomrd. "Curreut Index" means the most recent Index figure available 30 days before the Change Date,
If he Index (as defined above) {5 nn longer availahle, Lender will usc as a neiw Index any indox presceibed by the Secretary
(as defined In Paragraph 7(B)). Leader will give Borrower notico of the new Index.

(C) Calcultion of Interest Rate Changes
Before cach Change Date, Lender will calculste & aew interest rato by adding 1 mazgin of Two and Three Quarten:

perceniage points (2.750%) lo the Current Index and rounding the sum to the nearest oue-cighth of one percentage polnt
(0,125%). Subject 10 the limits stated in Paragraph S(D) of this Note, this rounded amount ‘will be the new inferest rate

vnd! the next Change Date.

(D) Limits o Intcrest Ratc Charges
The interest rale will never increase or decrease by more than one percenlage point (1.0%) on any single Change -

Date. The intctest rate will never be more than five percentage points (5.0%) higher or lower than the Inisial intorest
rate staled in Paragraph 2 of this Note,

(B) Caiculstion of Payment Chmmge
1€ the interest rate changes on a Change Date, Lender will calculate (he amount of monthly payment of principal

and jnterest which would be necessary fo repay the unpaid principal balance in full at the maturity date at the new interesi
fale through substantially cqual payments, In making such calculation, Lender will uso the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount ¢{ the uew moathly payment of principal and
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Yender will give notice to Barrowor of any change (n the inlorest rate and monthly plymenl amount, ‘The notice
must be given at feast 25 days before the new monthly payment amount s due, and must ser forth (1) the date of the
notice, (i) the Change Date, (iil) the old lnterest rale, (Iv) the new interost rate, (v) the new monthly paymon! amoual,
(vi) the Current [ndex and the date it was published, (vil) the mothod of calenisting tho change In monthly payment
amount, and (vill) any other information which may be required by law from tme lo time,

(Q) Effective Dale of Chasges

A new [ntorest rate calculated in accordance with paragraphs S(C) and 5(13) of this Note will become offective
on the Change Dato. Borrowor shall make a paymeni (n the new monthly amount beginning on the first payment dals
which occurs at Jeast 25 days after Lender has given Borrower the notice of changes required by Paragraph (V) of this
Note. Borrower shall have uo obligation to pay any increass in the monthly payment amount caleulaied ln sccordance
with Paragraph S(E) of this Note for any payment date occurriug less than 25 days afier Lender has given the required
notice, 1f the monthly payment amount calcutaied in accordance with Paragraph 5(T) of this Note decreaved, but Lender
failed to give limely notice of the decrease and Bortower made any monthly payment amounts excceding the payment
amount which should have been stated In a timely notlce, then Borrower has the option to either (i) domansd the return
to Borrower of zay sxcess paymenl, with interest thereon at the Note rate (a raie equal to the Interest rale which should
have beea siated [n 2 timely aotice), or () request that any oxcess payment, with intorest thereon at the Note rate, bo
spplied as payment (of principal. Lender's obligation to return any cxcess paymenl with fatorest on demand |k not
assignable cven if this 2iot, is otherwiso assigned before the demand for retum s made.

e na NOFFICIAL.GOPY

BY SIGNING BELCW, Borrower scvepts and agrees 1o the terma and covonanty contsined in this Adjustable
Rate Rider,

s(Margaret T Nix (s cxocuting this suezage solely for the purpose of walving any sod all mariud and homesicad rights)

o
L,__; Q /ﬁ*"-—' (Sonl)

Thomas P, Nix Borrower

7 L _{Seal)

0 T. Nix*® Borrower
"7 v

Lo __(Sea)
Brima 1.V Borrower

(Seal)
*MARGARET T, NIX SIGNING SOLELY FOR Botrower
THE PURPDSE OF WAIVING ANY AND ALL

HOMESTEAD RIGHTS. ) (Scal)

Borrower
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THII RIDER Is made (his _29 _ dayof _May 1995, and Is incorporated Into and shall be
deemed (o amend and supplement the Morgage, Deed of Trust or Security Deed ("Security Instrument”) of the
larr’pi date !inn by the undersigned  ("Borrower”) o secwes  Bomowsr's Nole o
__First Hame' Morgage i"!.cndcr") of the sama date and covering the Property described In the
Recurity Instrument and located at 809 N. Chestnut Ct. Arlington s, IL 60004

heretn Paragraph-2 of tha Security (nstrument ig dolsted in ily entirety, und the Toifowing Paragraph If substituied
therefor:

2. Monthly Paynienl of Tuaes, Ingurance, and other Charges, Borrower shall include In each monthly
payment, (ogether with the prizc!pa! and {nterest as st forth b the Nols and any late charges, a sum for {a) taxes
and speelal assessments lovied 1@ be lovied ngalnst the Property, (b) leaschold payments or geaund rents o the
Praperty, and {¢) premiums for {nswanze required under Porngeaph 4. Tn auy year in which the Lander musi pay a
morigage Insurance premium 1o the Secreipey of Housing and Utban Davelopusont ("Secyotary™), or in ahy year in
Which such premium would have besn requlred f Lender stil) held the Secutiiy Instrument, eack monihly payment
shail slso includo clther: (i) @ sum for the avnual mortgage insutance promium (o be paid by Lender to the

Secrelary, or Ui) a manthly charge insicad of & 1or.pzge Insurance premium If this Securily lasicument s held by _,.f""
the Secretaty, In a reasonable amount to be delerrned by the Secratacy, Except for the monthly charge by the
Secretary, these homs ore called “Bscrow liems™ and (he sunis pald to Lender are ealled *Escrow Punds,”

Lender may, a any {Imo, colleet and hald amoutiis for Bscrow Jems In an aggregnte amount nol to enceed

the maximum amount that may be required for Bortower's éscrow account under the Real Gatals Sotdement
Procedures Act of 1974, 12 U.8.C, Sectioh 2601 gl geq, and.lmptciminting reguiations, 24 GFI Pait 3500, st they
may ba amended from time 16 imo (*RESPA™), except thal the surion ar teserva permitled by RESPA for
uraaticlpated dishursamants or dishursements befors the Borrower's paymente are avaltuble In the nceount may nol
bs bases) on amounts dus for the morigage insurance prensium,

U the smounis held by Lender (or Eserow ltems oxceed the amouriz-gsrmilted to be held bx'u 3PA,
Lender shall deat with the excess funds ag required by RESPA. I the smounts of tiide held by Lender at sny \ime
NFO 1O st to pay the Escrow ltems when due, Lendor niny notify the Darraiver-and require Borrowsr 1o
maka up the shorage or deficiancy as permitied by RESPA. ‘

The Bserow Funds are pledged s additlonat security for all sims secured by this S<urlty Instrument, If
Borrower tenders to Londer the Mull payment of all such sums, Dorrowaed's accounts shall %2 siastited with the
balance remalring for afl Instatiment Wems (8), (b}, and (¢) and any morigaga Insurance premium: (retallment tha
Lender has not become obligaicd to pny In tha Secrotary, and Londer shall promptly refund any eccear funds to
Borrowet, lmmedinitly prior 1o a forcelosura sale of the Property or ly acqulsition by Lendor, Borrowee's ncagunt
shall be creditad with any balance remaining for sl installmants fos itets (o, (b), mnd {0},

Alt other lerma and conditions of U Secustly Tnstrument remalng bn full furce and effet,

BY SIGNING BELOW, Borrower nccepls and agreas lo the terms and provia(isné g@ﬁiédﬂl

Rider,

Bunr 7 7 % _
Brian T. Mi Borrower Borrower
jzzg%znﬂuu é:;;:::{ﬂi4iy;45P . Y
Thomas P, Nix / Borrowst Margaret’ rongx  Sorwer

, *Margaret T. Nix 1s signing this morgaqe for the sole
PR purpese of waiving homestead right
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