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application # 024000582 MORTGAGE 24 021021000557

THIS MORTGAGE [“Security Instrument”} is given on AUGUST 28, 1995/2 ;/
mortgagor is AVBLINOWA JBARRA AND ROSA M YBARRA, BIS WIFE R /

. The

("Borrower"). This Security insirument is given o 8T. PAUL PEDERRL BANK POR SAVINGS

which is organized and existing under the iaws of THE UNITED STATES OF AMERICA , and whose address is

6700 W. NORTH AVE, CHICAGO, ILIINOIS 60635
("Lender”). Borrower owes Lender the princizebcum of

NINETY FIVE THOUSAND AND 00/100
Dollars {U.S. $' $F,.000.00 ]. This debt is evidenced

by Borrower's note dated the same date as this Secuity Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid sarlier, dug and psyable on SEPTEMBER 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt avidanced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment 0f ‘2! other sums, with interest, advanced under
paragraph 7 10 protect the security of this Security Instrument; 2id (c) the performance of Borrower’s covenants -
and agreements under this Security instrument and the Note. Foithis purpose, Borrower does heraby mortgags,

grant and convey to Lender the following described property located in COCK County, Hllinoig: .

LOT 4 IN BLOCK 15 IN MIDLAND DEVELOPEMENT COMPANY’S GRAN, AMD
WOLF DEVELOPEMENT BEING A SUBDIVISION OF THE NORTHEAST 1/4 uP
SBOTION 30, TOWNSKIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.
PIN # 12-30-208-013-0000

A\ Qe L 9558637
Gwv G

Which has the address of 3120 N WOLF ROAD MELROSE PARK , Hinois 60164
PRL ‘

("Property Address");
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al! of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a} yearly laxes
and assessments which may attain priority over the Sccurity Instrument as a lien on the Property; (b} yearly leaschold paymenis
or ground rents on rie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly moiipage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph s, in licu of the paymemt of mortgage insurance premiums. These items arc called "Escrow ltiems.”
Lender may, at any time, coiivet and hold Funds in an amount not to exceed the maximum amount a lender for a federally retated
mortgage Joan may require ici Eorrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, [27U.5.C. § 2601 ef seq. ("RESPA”),unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, al aiytime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the-basis of current data and reasonable estimates of expenditures of future Escrow [lems
or otherwise in accordance with applicablzs luw. ‘

The Funds shall be held in an institution wiiose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding <p applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercston the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-une charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Foriower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on«he Funds, Lender shall give to Borrower, withow charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpese for which cach debit to the Funds
was made. The Funds are pledged as addirional security for all sums seciired by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be helé-Uy appticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrov:cr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall-muxe-ap the deficiency in no more thun
twelve monthly payments, at Lender’s sele discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompt.y'refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior toticacquisition or salc of the 3
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast.ioo sums secured by this ¢
Security [nstrument.

3. Application of Payment. Unless applicable law provides otherwise, all paymenls received by Lendier under paragraphs Oy
I and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable udder paragraph 2; Gy
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atlributable to the Property te
which may attain priority over this Security Instrument, and feasehold payments or ground renis, if any. Borrawer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mapner, Borrower shall pay them on time directly 10 the
persen owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (2}  agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the,
lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over -
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Leider's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not lessened, i the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied
to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered to scttle
a claim, then Lend<r inay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to
pay sums secured by tkis Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender an’t Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If under
paragraph 21 the Property is {cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
10 the Property prior 1o the acquisnion shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior 1o the acquisition
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the”

execution of this Security Instrument and shatl ‘ontiaue to accupy the Property as Borrower’s principal residence for ar least one
year after the date of cccupancy, unless Lender atherwise agrees in wriling, which consent shall not be unreasonably withheld,
or unlcss extenuating circumstances exist which are ozyund Borrower’s control. Borrower shall nol destroy, damage or impair
the Property, allow the Property to deteriorate, ur commi, waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun tharin Lender’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by thiz Seenrity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by czgsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of e Rorrower's interest in the Property or other material

impairment of the lien creaied by this Security Instrument or Lender's security interest. Borrower shall also be in default if.

Borrower, during the loan application process, gave materially false or inacourzie information or statements to Lender (or failed

to provide Lender with any material information) in connection with the oan evidensed by the Note, including, but not fimited

to, representations concerning Borrower’s occupancy of the Property as a principal roaidence. I this Security Instrument is on
2 lcasehold, Borrower shall comply with all the provisions of the lease. If Borrowtr acquires fee title to the Property, the
teasehold and the fee titie shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the coyenants and agreements contained
in this Security Instrument, o there is a legal proceeding that may significanty affect Lendex's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticns), 'hen Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Propeiive Lander’s actions may
include paying any sums secured by a lien which has prierity over this Security Instrument, appearing il Conft. paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this ‘paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses er ceascs 10 be in effect, Borrower shall pay the

premiums required to obtain coverage substaniially equivalent to the mongage insurance previously ineffect, at a cost substantially

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

Ol LIBSSE

insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
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of mortgage insurance. Loss reserve payments may no jonger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required lo maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other 1aking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Seexrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
1ota) amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balznce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immidiziely before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender o he:wise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Sectcity instrument whether or not the sums are then due. ‘

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, [Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al ils option, either to restoration or repair af the Property or [0 the sums
secured by this Security Instrument, whether o notithen due.

Unless Lender and Borrower otherwisc-agies in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments refeirsd to in paragraphs | and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance” £« Lender Not a Waiver. Extension of the time f{or payment or
modification of amortization of the sums secured by this securiiy Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall nol
be required to commence proceedings against any successor in interest.or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by (cazon of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or.
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-ggners. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender anrt” Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. “fay Borrower who co-signs this Securily
Instrument but does not execute the Note: (2) is co-signing this Security Instrument ovly 1o mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not gersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ajice (0 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secared by this Security Instrument is subject to a jaw which zots siaximum loan charges,
and that law is finally inteipreted so that the interest or other loan charges collected or to be collected in conwection with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refuraed to Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or by making a dircct payment lo
Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail |
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared

verabie
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. This notice shall provide a period
of not less than 30 days from the dai¢ 1he notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the property pursuant (o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays Lencder
alt sums which thep/would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other ccvenanis or agreements; (¢ pays all expenses incurred in enforcing this Sceurity Instrument, inciuding, but
not limited to, reasorab’z-attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, t.Cnder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue wielanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeciive as if ao acceleration had occurred. However, this right (o reinstate shall not apply in the case

of acceleration under paragraph 17,
19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note (logether with this Security

Instrument) may be sold one ar more tivaes veithout prior notice to Borrower. A safe may result in a change in the entity (known ®

as the "Loan Servicer”) that collects monthily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addrese te wiiich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not czuse or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not.du, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding twu sentences shall nol apply to the presence, use, or storage on
the Propenty of small quantitics of Hazardous Substances that are gencraily recognized to be appropriate to normal residential uses
and 1o maintenancs of the Property.

Borrower shall promptly give Leader writien notice of any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is aetessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined at 1oxic or hazardous substances by
Enviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic-petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and iadisactive materials.  As used
in this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where tile r'roperty is located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uness
applicablc faw provides otherwise). The notice shall specify: {a) the defoult; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration af the sums
secured by this Secarity Instrunient, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

hefore the date specified in the notice, Lender at its option msy require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shali be entitled to collect 2}l expenses incurred in pursuing the remedies provided in this paragraph 21, including,
hut not limited to, reasonable attorncys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Sccurity

Insirument without charge to Borrower. Borrower shall pay any recordation costs.
021021000557 Form 3014 9/90 (page S of 6 pages) 17240LT5/MORTPGS
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23. Waiver of Homestead., Borrower waives all rights of homestcad exemption in the Property.

24. Riders to this Security Insirument. If one or more riders arc executed by Borrower and recorded together with
this Security Instrumment, the covepamis and agreements of each such rider shall be incorporated inio and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurily Instrument.

~
Yoy o
LT

.

CUN

rt {Check applicable box(es)]

&

afi [] Adjustable Rate Rider D Condominium Rider EI 1-4 Family Rider

g.“ D Graduated Payment Rider D Planned Unit Development Rider D Riweckly Payment Rider
N D Bai{oon Rider D Rate Improvemenl Rider D Second Home Rider

EI Otherds) Japectly] |

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants conlained in this Security Instrument

and in any rider(s) 2xecuted by Borrower sid recardad with 16

CZ.(/{/L@ 7’/ / M&" ................. (Seal)

AVELINO N YBAR -Borrower
/‘Q‘dﬁ"“ ..... /7/]—J .. ot o T (Seah)
ROSA M YBARRA -Borrower
AR EEE A NN N AN REEEN RN AR ERE ] gfddagtvppipn it A e A SN e bRy U |||||||| (Scal)
-Borrower
.......................................................................... (Seah
-Borrower

....................................................

-------------------------------------------- [Space Below This Line For Acknowledgn.ent] -

STATE OF ILLINOIS, .......COOK ... County s¢:

T Rﬁf"&fﬁ ...... I A .

a Notary Public in and for said county and state, certify thal ....c...ooviviiviiiiinn i
vevrern. . AVELINOK, YBARRA AND ROSA M YBARRA, HIS WIFE . ... ..., ,
nersonally known to me to be the same person(s) whose name{s) ........... #KE- ..................................................... %ﬁ
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that.......... Fh& %
signed and delivered the instrument as ...Bhedr. . ... free and volumtary act, for the uses and purposes therein set forth, ‘ gé
Given under my Fand and official scal, this 2?2%@3( " R /ﬁ é’j‘i’b—rr/?ﬁ{“ ...... . é

My commission expires:

A A A S P A A
4 “OFFICIAL SEAL" P o ALs0 f?ﬂyé%éﬂ* ,,,,,,,,,,,,,,,, |

...........................

............

4 Robert D. Ahlgren P Notary Publfe
& Notary Public, State of linols »

021021000557 Q'P_ﬁ
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ADJUSTABLE RATE MORTGAGE HIDER }/ ‘ZY 021021000557

THIS ADJUSTARLZ- RATE MORTGAGE RIDER is made this #TH day of AUGUST 1995
and is incorporated into and shall be deemed to amend ard
supplement the Mortgape, Dezd of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned {the "Borrowsi "} to_secure Barrower’s Adjustable Rate Note {the "Nots"} to
ST. PAUG TPDERAL BANK FOR SAVINGS
(the "Lender”™) of the same date and Coversing the property described in the Security Instrument and located ai:
3120 N WOLF ROAD MELRCSE PARK IL 60164

THE NOTE CONTAINS PROV IS ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY.BZNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S ADJUSTABLE INTeAEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MINiMIM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE-OPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FiIXED INTEREST Ra'E.

ADDITIONAL COVENANTS. In addition to the covenants uni agraements made in the Sacurity instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides far an initial interest rate of 7.250 % . _The Note provides for changes in the °
adjustabie interest rate and the monthly payments, a fixed rate conversior pption and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] CHANGE DATES
The adjustable interest rate | will pay may change on the first day ot SEPTELBEF. 2000

and an that day every 12th month thereafter. Each date on which iny adjustable iplersst rate could changs
is called a "Change Date."

(B} THE INDEX
Beginning with the first Change Date, my adjustable interast rate will be based on an Ingex. The "Index"

is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer availahle, the Note Holder will choose a new index that is based upon comparabla
information. The Note Holder will give me notice of this choice.

{C} CALCULATICN OF CHANGES

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points (2.750 % } to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intarest rats |

until the next Change Date,

0-£985S6

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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- The Note Holder will theL!tL\liQEaEnl cQJ Atlw pEQQRCM ba sufficient to repay the

unpaid principal | am expected to owe at the Change Late in full on the Maturity Date at my new interaest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthiy payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am reguired to pay at the first Change Date will not be greater than 5.250 %
or iess than 5.250 % . Thereafter, my adjustable interest rate will never be incraased or decreased on
any single Change Date by more than two percentage points (2,000%) from the rate of interest | have been paying
for the preceding 12 months. So long as [ have not exercised my Conversion Option under Seetion 5 of this Note
aty interast rate will never be greater than  13.875% , which is called the "Maximum Adjustable Rate."

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on sach Change Date. | will pay the amount of my new monthly
payment beginning on the first monihly payment date after the Change Date until the amount of my monthly
payment changes again.

{F} MOTICE OF CHANGES
The Note Holder will deliver or mail to me 2 notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include infarmation
required by law to be given me and also the titie and telephone number of a person who will answer any guastion

I may have regarring the notice.

5. FIXED INTERFET RATE CONVERSION OPTION

 have a "Convaisian. Option” if marked (X) below. I there is no {X) marked, then a Conversion Option does

not apply to my loan.
{A) i do riotiave a Conversion Option.

X {B) | have an opt'co 10 convert to a fixed rate as described below.

(B-1} 1 have a Conversion Dt7on that | can exercise, unlass | am in default or this Section 5(B} will not
permit me to do so. The "Conversion Optizn” is my eption to convert the interest rate | am required to pay by this
Note from an adjustable rate with inferas. rate limits to the fixed rate calculated under Section 5(B-2) below.

The conversion can take place at any t'me after one vear from the due date of my first payment, The
"Conversion Date" will be the first day of the menth after ) have satistied all of the conditions helow, as determined
by the Note Holder.  1f | want ta exercise the Cor'ersion Option, | must first satisfy any condition which may be
required by the Federal National Mortgage Associatiop-as a condition to its purchasing the lpan at the time of
conversion. | must alsc satisfy the following conditior s: (i) | ust give the Note Holder 15 days advance natice
that | want to do so; {ii} on the Conversion Date, | must not be in default under the Note or the Security instrument;
(i) prior to the Canversion Date, | must pay the Note Holder 7 conversion fee of $500.00; (ivl | must sign and give
the Nate Holder any documents the Note Holder requires to €tfac the conversion; and {v} | may have 1o pay an
appraisal fee and prepay a porticn of the principai balance of the Josnunder the following circumstance: if at loan
origination, the principal amount of the (oan is greater than 80% of the-stated value of the appraisal report obtained
in connection with my Inan and private mortgage insurance from a comany acceptable 1o the Note Holder is not
in force in connection with the loan, then a new appraisai of the propesty cecuring the loan may be required. |
cannot exercise the Conversion Option unless ! pay an amount which is erough to reduce the amount | will be
expected to owe on the Conversion Date to an amount equal to 80% of the naw appraisal’s stated value of the

property,

{B-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federal Nationat Mortgage Association’s required net yield

as of the date 15 days before the "Conversion Date" specified by the Note Holder for 30-year tiierd rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus a percentage ranging froin.three-gighths of
one percentage point (0.375%) to one and one-eighth percentage points {1.1285%), rounded to tho nearest one-
eighth of cne percentage point {0.125%), depending on the amount of the unpaid principal balance tam expectad
to owe on the Conversion Date pursuant to the following schedule:

0.375% for unpaid balancea of up to $203,150.00
0.B75% for unpaid kalances from 5203,151.00 to $£450,000.00
1.125% for unpaid balances from $450,000.00 and Higher

If this required net yield cannot be determined because the applicable commitments are not available, the Note
Holder wili determine my interest rate by using comparable information. My new rata calculated under this Section

5(B-2} will nat be greater than 13.875%
Nov 94 adjride2 021021000557 Page 2 of 3
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{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If | choose to exercise the Conversion Qption, the Note Holder will determine ths amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. Thz result of this calculation
will be the new amount of my menthly payment. Baginning with my first monthly payment after the Conversion
Gate, | will pay the new amount as my monthly payment untii the Maturity Date.,

12, UNIFORM SECURED NOTE
In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or

Security Deed (the "Security Instrumant”), dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be required to make immediate payment in full of all amounts 1 owe under
this Note. Some of those conditions are described as follows:

{A) Until | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covanant 17 of the Security Instrument is described as follows:

TRANSFER 'ZF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |t all or any part of the
Property or any intelesiin it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and
Borrower is not a naturwoerson) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in fuii <rall sums sacured by this Security instrument. However, this option shall not be
exarcised by Lender if the exerciz2 is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this optionf: (a) Borrower causes to be submitted to Lender information required by the
Lender 1o evaluate the intended trancéaree as if a new loan were being made to the transferee; and (b) Lender.
reasonably determines that Lender’s céedrity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Jecurity Instrument is acceptable to Lender.

To the extent permitted by applicacla iaw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may-require the transferse to sign an assumption agreement that is
acceptable to Lender and that obligates the trancforze to keep all the promises and agreements made in the Nate
and in this Security Instrument. Borrower will continJe to.he obligated under the Note and this Security Instrument
untess Lender releases Borrower in writing. .

If lender exercises the option to require immediate payment in fuil, Lender shall give Berrower notice of
acceleration. The notice shall provide a period of not (ess than 30 days from the date the notice is delivered of
mailed within which Borrower must pay all sums secured hy this-3ecurity Instrument. if Borrower fails to pay these:
sums prior to the expiration of this period, Lender may invoke anyre'nadies parmitted by this Security Instrument
without further notice or demand on Borrowsr.

(B} If ) exercise my Conversion Option under the conditions siatec ‘n Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrument described in Sectior. 1 2{A) above shall then cease to be
in effect, and Uniform Covanant 17 of the Security Instrument shall instead be described as folfows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFUWLR. If all or any part of the
Property of any interest in it is sold or transferred (or if & beneficial interest in Borrevrer is sold or transferred and
Borrower is not a natural person} without Lender's prior written consent, Lender msuy, at its option, require
immadiate payment in full of all sums secured by this Security Instrument. However,.thie option shall not be
exercised by Lender it exercise is prohibited by federal law as of the date of this Security inscament.

it Lender exercises this option, lender shall give Borrower notice of acceleration. The rotice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Boirciver must pay
all sums secured by this Security !nstrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lendar may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower, .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

h@%‘éﬁm} ’"1/1 m‘"\"(ﬂ-----ISean 45@&&/ )Zf g /ﬂ/ﬂﬂp ----- (Sealﬁ.

YBARRA 7 “"ROSA M YBARRA—
Borrower Borrower

00898986

------------------------------------------------------------------- {Seal) T SRR P11
Borrower Borrower

EW3 . -
Nov 94 adjrida3 021021000557 Page 3of 3 17310LT3/TBRID {Sign Original Only)




UNOFFICIAL COPY




