@resanaco UNOFFISI AL CORY, (e

-~ . Mome Equity Loan Mortg

i

THIS MORTGAGE ("Securtty Instrument™) is given on AUGUST 18 . 1955 . The mongagor
v CATHERINWE EL12ABETH SCHORNSTEIN AMD DAVID JOWN THOMAS, HER HUSHANC

t"Borrower"™).

This Security Inscnsment is given to _The Firgt National Bank of Chicago
which is a _National Bank organized and existing under the laws ofthe United States of America,
whose address is _One Farst Mational Plaza, Chicago _, lllinois 60670 ("Lender”). Borrower owes
Lender the principal sum of TWELVE THOUSAND AND NO/100 .
Doflars (1".$. % 172.006.00 _ ). This debt is evidenced by Borrower's note dated the same date as this
Sccurity Instrumem {"Note™ ). which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on _ __98/28/00C . This Sccurity lnstrurnient secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and medifications: (b) the payment of al
other surns, with interest. advanced under paragraph 7 10 protect the security of this Security Instrument; and
() the performance  of Borrower's covenants and agreements  under this Security Instrument and the Note. For
this purpose, Barrower does hereby mortgage, grant and convey to Lender the foflowing described  property
located in __ £ COQK .. County, [linois: . DERT-nt RECARGTHG #2710
TRO07 TRAN 7142 Q901495 15105200
5167 § A w5 S8 A4 HF

THE SOUTH 12.9% YTET CF THE NORTH 47.%5 FEET OF LOT 15 IN pLO@ £8UNTT RECIREER
IN RIDGELAND, B/ SLRNDIVISION OF THE EAST 1/2 OF THE EAST 10PrOFl PENALTY M 324 .00
SECTION 7 AND THE (MMCRTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 OF o

THE SOUTHWEST 1/4 9QF/ZFCTION B8, ALL IN TOWNSHIP 3% NORTH, RANGE 13
EAST OF THE THIRD PHIFCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.
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Permanent Tax No.: 16-28-110-006, , |,
which has the address of  ____ 320 N TAYLOR AVE OXM PARK- TL 601022528

("Property Address™):

TOGETHER WITHall the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances,  tents, royalties, mineral, oil and gas rights and rrotits, water rights and stock and atl fixtures
now or hereafter o part of the property.  Allreplacements  and additioss shall also be covered by this Security
Instrument.  All of the foreguing is referred 1o in this Securily Instrument ac the” Property ™.

BORROWER COVENANTS that Borrower is lawlully seised of the estate-lvizeby conveyed and has the right
10 mongage, grant and convey the Property and thar the Property is unencumbsrsd,. except for encumbrances
of record.  Borrower warrants and willdeferd generally the title 1o the Property (gainst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o IKE FIRST MAJLONAL BANK Qf
CHICAGD dimed 04720722 and recorded with the _COOK . County Recorder of
Deeds an _04/21/92 a5 document number 92-261527 . ("Prior Mortgage™):
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TIHS SECURITY INSTRUMENTcombines  uniform covenants  for national use and pon-poiform covenants
with limited variations by jurisdiction 10 constitute a securily instrument covering real property.

897485

{. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when
. due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due
; / under the Note.

7 /M 2. Apoplication of Payments. Unfess applicable law provides otherwise, all payment received by Lender

under paragraph 1 shall be applied; first, 1o accrued  interest; second, 10 past duc insurance; third, to current
bilted insurance; fourth 1o past due principal; fifth, to current billed principal; sixih, to charges; seventh, 1o
principal due; and last, 10 accrued but unbilled insurance.

3. Charges: Licns. Borrower shall pay all taxes, assessments,  charges. fines and impositions  attributable
to the Property which mmy attain priority over this Security Instrument, and leaschold paymemts  or ground
repts, ifany. Borrower shall pay them on time direcdy to the person owed payment. Upon Lender’s request,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly fumnish to Lender receipts evidencing the paymments.

Borrower shall proupily discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligaiion secured by the lien ina
manner acceptable  to Lender; (b) contests  in good faith the lien by, or defends against enforcement of the lien
in, lepal proceedings  which in the Lender’s opinion operate to preven: the enforcement of the lien or forfeiture
of any part of the Property; ar {c} secures  from the holder of she lien an agreement satisfactory to Leuder
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property s subject
1o a lien which may attain priority over this Security Instrument except for the Prior Morigage, Leader may give

715/ UNIFORM COVENANTS. Borrower and lender covenan: and agree as follows:
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Borrower a notice identifying the lien. Porrower shall satisfy the lien or wake one or more of the actiens set {forth
above with 10 days of the giving of notice.

4. Hazurd Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Properiy insured against foss by fire, harards  included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the
amounts and for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o lender’s approval which shall not be unreasonably withheld. W Borrewer {ails to maintain
coverage described  above, Lender may, @t Lender’s option, obtain coverage (o prolect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and repewals shall be acceplable 1o Lender and shall include a standard  muitgage
clause.  Lemder shall have the right (o hold the policies and renewals. It Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt
notice 1o the msurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be apphed to restoration or
repair of the Property damaged, if the restoration or repair is economically fearibie and lLender’s security is not
iessened. TP ke wrestoration  or repair is not economically  feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
any ecxcess paid 40 Rorrower, If Borrower abandons  the Property, or does not answer within 30 days a notice from
Lender that the insurapce carmier has offered 1o seulbe @ claim, then Lender may collect the insurance proceeds.
Lender may use the srofeeds to repair or restore the Property or io pay sums secured by this Security Instrument,
whether or not then due. /vhe 30-day period will begin when the notice is given.

Untess Lender and Bedrower otherwise agree in writing, any application  of proceeds
the due Gar? of the monthly payments referred to in paragraph | or change the amount of the
payments. !f under paragraph/-Z the Property is acquired by lLander, Borrower's right o any insurance policies
and procceds resulting from damage ) 1o the Property prior to the acquisition shali pass to Lender 1o the extent of
the sums sccured by this Security Insisipiont inmediately prior to the acquisition.

5. Preservation and Maintenance i Property; Borrower's Application; Leascholds,  Borrower shall nos
destroy, damage  or substantially change ‘the Property, allow the Property to deteriorale  or commit  wasie.
Borrower shall be in default ifany forfeiture Zcupn or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could sesult in forfeiture o7 the propenty or otherwise materially impair the lien created by this
Security Instrument or Lender's security intercst’ Jsorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aciion of procecding 10 be dismissed  with a ruling that, in Lender's good faith
determination, precludes  forfeiture of the Borrower's iderest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's secusity _interest. Borrower shall aise be in default if Borrower,
during the loan applicaiion process, gave materially falle s inaccurate  information or statemenis (o Lender (or
failed to provide Lender with any material information) in coracecion with the Joans evidenced by the Agreement. I
this Sccurity Instrument is on leaschold, Borrower shall comply wvith the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shal’’ piy, merge unless Lender agrees to the merger in

te principat shall not

extend or pusipone

writing.

6. Pratection of Lender’s Rights in the Property. IfBorrower failssowoerform the covenants and agreements
contained  in this Security Instrument, or there is & legal proceeding thit may. significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, for condemnaizp.. or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessarv 10 protect the value of the Property and Lender’s rights in
the Prapenty. Lender's actions may include paying any sums secured by a lien‘wbich has priority over this Security
Instrument, appearing in court, paying reasonable  attorneys’ fees and entering” On the Propenty (o make repairs.
Although Lender may take action under this paragraph 6. Lender does not have to do so.

Any amounts  disbursed by Lender under this paragraph 6 shall become  additional
by this Security Instrument. Unless Borrower and Lender agree to other terms of payvident these amounts shall
hear interest {rom the dale of disbursement  at the Noie rate and shall be payable, with fnercstoupon notice from
Lender to Borrower requesting payment.

7. Inspection, lLender or its agent may make reasonable
Lender shall give Borrower notice at the lime of or prior (o an inspection
inspection.

8. Coademnation,
with any condemnation  or other taking of any part of the Property, or for conveyance
hereby assigned and shall be paid 1o Lender.

In the event of a 1oial taking ol the Properiy, the proceeds
Security Instrument, whether or not then due, with any excess paid 10 Borrower,
the Property, unless Borrower and Lender vtherwise agree s writing, the sums secured by this Security Instrument
shall be reduced Dby the amount of the proceeds  multiplicd by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (D) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower,

Ifthe Property is abandoned by Borrower. or if,after notice by Lender to Borrower that the condemior  offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authonized 1o coliect and apply the procecds, at its option, cither 1o restaration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Juless Lender and Borrower otherwise agree in writing, any application of proceeds  to principal shall not
or postpone the due date of the monthly paymems referred 1o in paragraph 1 or change the amount of

doist of Borrower scecured

entries apon and  inspections’ of the Property.
specifying  reasonabie” cause for the

The proceeds  of any award or claim for damages, direct or copsequential,  in connection
in Leu of condemniation,  are

shall be appiied 1o the smms secured by this
In the event of a partial taking of

extend
such payments.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
madification of amortization of the sbms secured by this Security Instrument granied by Lender to any successor
in interest of Borrower shall not operate to release the liability of the oripriai Borrower or Borrower's successors in

2.
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interest. Lender shall not be required to commence  procecdings  against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by i
) reason of any demand made by the original Borrower or Borrower's successors  in inferest.  Any forbearance by ‘
! Lender i exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns  Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements  of this Security Instrument shall hind and benefit the successors  and assigns  of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements  shali be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, granl and convey that Borrower's interest in the property under the
terms of ihis Security {nstrument; (b) is not persenally obligated 1o pay the sums secured by this Security
Instrumeni; and ¢c; agrees that Lender and any other Borrower may agree to extend, madify, forbear or make i
any accommodations  with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

il. Loan Charges. [Ifthe loan sccured by this Security Instrument is subject to a law which sels maximum
loan charges, 7d that law is finally interpreted  so that the interest or other loan charges collecied ot to be
collected in Zonnoction  with the loan exceed the permitted limus, then: (a) any such loan charge shail be
reduced by the unount necessary o reduce the charge to the permitied limit; and (b) any sums  already
collecied from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by traucing the principal owed under the Note or by making a direct payment 1o Borrower. If
a refund reduces prinepzithe reduction willbe treated as a partial prepayment  withou! any prepavment  charge
under the Note.

12. Legislation Affectuing 7.ender’s Rights. Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Nzie or this Security Instrument unenforceabie  according o its terms, Lender, at
its option, may require immediate payment  in full of all sums secured by this Security Instrument and may
invoke any remedies penmitied by _rayigraph 20, If Lender excrcises this option, Lender shatl take the sieps
specilied in the second paragraph of paragranh 16.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class maii unless appiicable law requires use of another method.  The notice shali be
directed to the Propertv Address or any other’ 2ddress  Borrower designates by notice 10 Lender.  Any notice to
! Lender shall be given by first class mail to Livter’s addiress  slated herein or any other address  Lender
desighates by notice 10 Borrower.  Any notice provided for in this Security Instrument shall be deemed 1o have
been givea to Borrawer or Lender when given as provided iz this paragraph.

14, Governing Law; Severability. This Security iastrument shall be governed by federal law and the law of
the jurisdiction in which the Propenty is focated. In th: cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable {faw, such conflict skall not affect other provisions of this
Security iInstrument or the Note which can be given effect wilnout the conllicting provision. To this end the
provisions of this Sccurity Instrument and the Note are declared 1o be'szverabite.

15. Borrower’s Copy., Borrower shall be given one confornieds copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. ifa’lor any part of the Property or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is so’d ar transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at itsloplion, require finmediate  payment
in fuliof all swins sccured by this Security Instrument. However, this option skall ot be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whizii Borrower must pay
all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior (o th: expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without tunner’ioice or demand
on Borrower.

17. Borrower's Right to Reinstate. IfBorrower mects certain conditions, Borrower shall hiave she right to
Lave enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: {(a) 5 davs (or such :
other period as applicable law may specifly for reinstatementy  hefore sale of the Propenty pursuant 1o any power B
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. .
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nole had no acceleration occurred; (b) cures any default of any other covenants or
agreements;  (¢) pays all expenses  incurred in enforcing this Security instrument, including, bui not limited to, N

reasonable  attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure thar the lien ;o
of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation (o pay the sums secared (R
by this Security lastrument shall comtinue unchanged. Upon rcinstatement by Borrower, this Secwrity ()
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred. =~}
However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 12 or 16. 9-‘_-’

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or E-g

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is in violatien of any Environmental Law. The preceding (wo seniences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized (o be appropriate to normal residential uses and to maintenance of the Propeny. Ny

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other )
action by any governmental or regulatory agency or private party involving the Property and any Hazardous -
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by
any governmenial or regulatory authority, that any removal or other remediation of any Hazardous Substince
affeciing the Property is necessary, Borrower shall promptly take ali necessary  remedial actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances™  are those subsiances  defined as toxic or hazardous
substances by Environmental Law and the followmng substances:  pasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides  and  herbicides,  volatile soivents, materials  comtaining  ashestos or
formaldehyde, and radioactive malerials. As used in this paragraph 18, "Environmental Law™ means federal laws
and iaws of the jurisdiction where the Property is located that relate o health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morigage secured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice to Borrower prios (o acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration  under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (¢) 4 date, not less than 30 days from the date the notice is given ta Borrower, by which the defaulh
must be cured; and {d) that failure 10 cure the default on or before the date specified in the notice may result in
acceleration  of the sums sceured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the right to reinstate after acceleration  and the right ta assern
in the foreclosure .proceeding  the non-existence  of a default or any other defense of Borrower to acceleranon  and
foreclosure, Ifvie Cefault is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment~in full of ail sums secured by rtins Security Insgrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses  incurred in
pursuing the remedies riavided in this paragraph 20, including, but not limited to. reasonable  atlorneys’ fees and
costs of title evidence.

21. Lender in Possession, Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of zive peried of redemption  following judiciai sale, Lender (in person, by agent or by
judicially appointed receivery shatl-be entitled to enter upon, take possessionn  of and manage the Property and to
coileet the yems of the Propenty inch:ding those past due. Aay rents collected by Lender or the receiver shall be
applied first 1o payment of the cosls _ofimanagemem  of the Property and collection of rents. inclhuding, but not
limited to, receiver's fees, premiums «n receiver's bonds and reasonable altorneys’ fees, and then (o the sums
secured by this Security Instrument.

22, Release.  Upon payment of ali sume sscured by this Security Instrument, Lender shall release  this Security
Instrument without charge 10 Borrower. Borrowzrohall pay any recordation costs.

23, Waiver of Homestead. Bortower waived all #ight of homestead  exemprion in the Property.

24. Riders to this Secority Instrument. Ifone/wmore riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreemesis, of ezch such rider shall be incorperated into and shall
amend and supplement the covenants and agreements | of this Security Instrument as ifthe rider (3 were a pan of

this Securily Instruinent.

v
BY SIGNING BEFOW, Borrower aceepls  and agrees 1o the terms and  covenants  contained in this Security
y rider(s}sexecuted b “Borrower and recorded with the Security Insiraiment.
ST
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Instrument and in

yd A,
e -Borrower
C :} : T
X —‘(’L\ Do LA & Q,P ,LA..—C"- Lo 4—-—-‘—-""“*— o\
CATHERINE E SCHORNSTEITHN C\) Borrower

This Document Prepared By: SUE MURPHY
The First National Bank of Chicago

One First National Plpza Suite 0203, Chicego, [i 60670
Space Below This Line For Acknowlegmenn

STATE OF ILLINOIS, oot County ss:
I f/:%’r{ 4[_‘;/,2'/5 . a Notary Public in and for said county and state, do hereby

certifyv that CATHERINE ELFZAGETH SCHORNSTEIN AMD DAVID JOHN THOMAS, HER KUSBAND

personally known 10 me to be the sanie person(s) whose name(s) is (are) subscribed 10 the foregoing instrument,

appeared  before me this day in person, and  acknowledged  that Tty signed  and

delivered the said instrument as _zﬁa/v free and voluntary act, for the uses and purpaoses iiierein set forth.
v VA ANASASAANY g -
Given undfr r‘l'fg/gﬁ mﬂ@isggwns /5 ,ngay of é&_é_lc?gé,gz L1978
issfon expiretO N M 8 .
My Commissfon cxplrctl. I_C"?. Koy nUNOIS A

NOTARY PU
MY COMMISS!

[RYC AT TRR I N

/A - P T
Notary Public

ON [XPIRLS:11.25:98




