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LaSALLE BANkZ EQUITY LINE OF CREDIT MORTGAGE

.

This Equity Line of Credit Mortcage ls made this Twenty Jw~o day of August 1985

between the Mortgagor Jefter; .oleman and
{herein "Borrowsr”), and the Mortgages. LaSalle

Talman Bank, F.S.B., (herein "Lendcr™. Whereas Borrower and Lender hava entered into an Equity Line of Cradit
Agreement (the "Agreement”), dated - Algust 22 , 1993 . Pursuant to which Borrower may from timie to
time borrow from Lender sums which shyii notin the aggregate outstanding principat balar~e axceed $ 16,350.00 .
plus intersal. Borrowings under the Agreemant wilf take the form ot rcvorvlnq credh loans as described in paragraph 16
below ("Loans”). (nterest on the Loans borrowers pussuant 1o the Agreament is payabie at the rate or rates and at tha time
provided tor In the Agresment. Unless otherwiss apraed in writing by Lender and Barrower, all revolving loans
outstanding under the Agreemant on or after August22 1985 |, together with interest thereon,
may be declared due and payable on demand. in any evar, &t Loans borrowed under the Agreemant plus interast
thereon must be repaid by August 22 , 200k (the "Final Matunity Date").

To Secure 10 Londer the repayment of the Loans made pursiant .o the Agreemant all extensions, renswals and
refinancings thereof, with interest theraon, the paymant of all otivar sums, with interast thereon, advanced in accordance
herewith 10 protect the secunity of this Mongage, and the performance of the covenants and agreements of Bormower
contained herein and in the Agreement, Barrower does hereby mortgare, grant and convey fo Lender tha following
describad property located in tha County of Cook . &% of lllinols:

*** SEE ATTACHED LEGAL DESCRIPTION ***

which has an address of;

7336 S. Michigan,Chicago,!L 80619

{herain "Property Address").

Togethar with all the improvemants now or hereafter erected 1 ihe proparty, and all gasemants, rights.
appurtanances, rents, royaitles, mineral, ol and gas rights anc orofits, water, water rights, and water §:0r«. and all
fixtures now or hereafter attached to the property, all of which, incluging repiacements and additions the: etu. shall be
deemed to ba and remain e part of the property covered by this Mortgage; and all of the foregoing, togathe with said
property {or laasehold estate if this Mortage is on a leasehold) are herein refemed to as the *Property.”

Borrower covenants that Barrower is lawfully sslzed of the estate hereby canveyed and has the right to morntgage.
grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property ageinst ail
claims and demands, subject to any mortgagss, declarations, easemenis or rastrictions listed In a schedule of
exceptions to coverage in any titlg insurance policy insuring Lander's imterest in the Property.

Covenants. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest. Bonower shall promptly pay when dus the principal or, Interest on tha Loans
made pursuant to the Agreament, together with any fees and charges as proviied in the Agraament.

4. Appilcstion of Payments, Unipes af plicable law provides otherwisa, all payments received by Lender undsr the

Agresmant and paragraph 1 hereof made shall ba applled by ender first in payment of any advance mada by Lander
pursuant to this Mortgage, then 10 interest, fees and charges ,:aysble pursuant to the Agreement, then 10 tha principal
of Loans outstanding under the Agreement.
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8. Condemnation. The Proceads of any award or ctalm for damages, direct or consequential, in connection with any
condemnation or cther taking of the Property, or part hereof, or for conveyance in lieu of condamnation, are heraby
~ assigned and shall be paid to Lender in the event of & total or partiai taking of tha Property, or part hereof, or for
' conveyancy in lieu of condemnation, are hersby assigned and shall bo paid to Lander. in the event of a total or parial
taking of the Property, the proceeds shall be applied to thy sums securad by ihis Morntgage, with the excess, it any, paid
. o the Borrower.

" If the Property Is abandoned by Borrower, or I, after notice by Lender 10 Borrower that the condemnor offers 10 make an

. award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nofice is

“malled, Lander is authorized 1o collect and apply the proceeds, at Lender's option, either 10 restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds ta principal shall not exceed or
postpona the due data of any payment due under the Agreement or change the amount o such payment,

8. Borrower Not Raisssed. Extansion of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannar, the
liability of the orgins' dcrmower and Borrower's successors in interest. Lender shall notbe r uired 10 commence
proceedings against such successors or refuse 1o extend time for payment or otherwise modiy any term of the
Agreement or this Morigays by reason of any demand made by the original Borrower and Borrower's successors In
intorest.

10. Forbearance by Lender Yut'a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or ciherwisc afforded by appiication law, shall not be a waiver of or preciude the exercise of any
such right or remedy. The procure.nvat.of insurance or the payment of taxes or olhier liens or charges by Lander shaii not
be a walver of Lender's right 10 accwerate the matusity of the agreement seciired by this Martgage.

11. Remaedies Cumulative. All remedies r(ovided in this Mortyage are distinct and cumulative to any other right or
remedy under this Mortgage of afforded by law or vquity, and may be exercised concurrently, independantly or
successivaly.

12, Successors and Assigns Bound; Joint and Sezeval Liablitty; Captions. The cavenants and agreaments herain

corained shall bind, and the rights hereunder shall inurz = the respective successors and assigns of Lender and

Borrower. All covenants and agreements of Borrowers slall ho loim and several. The captions and headings of the

gafagruphs of this Mortgage are for convenience only and a e nct to be used o Interpret or define the provisions hateof.
he term interast as used herein shall mean and include all i 'arve charges under the Agreement.

13. Motice. Except for any notice required under applicable 'aw (0 ¢ given In another manner, (a) any notice to
Borrawar provided for in this Mortgage shall be given by malling suct netice by certitied mall, addressed to Borrower at
the Property address or at such other addrass as Barrower may designzie oy notice to Lender as provided herain, and
(b) any notice to Lender shall be given by certified mall, refum recaipt requusted to Lender's address stated herein ot iv
such ather addresa as Lander may designate by notice to Borrower as providd horsin, Any nolice provided for inthis
Morgage shall ba deemed to have baen given 1o Borrawer or Lender when given /i the manner designated tharein.

14. Govemning Law; Severability. This Mortgage shall be govermnaed by the law of ihx State of lllinola. In the event that
any provision of clause of this Mortgage or the Agresment confif=1s with applicable law, uch conflict shall not affact other
provisions of this Morgage or the Agresmaent which can be given effect without the conhictiag provision, and to this end
the provisions of the Mortgage and the Agresment are declared 10 be severable.

18. Borrower's Copy. Borrower shail ba furnished a conformed copy of the Agreement and ¢! t.s »inrtgage at the time
of execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to sacure a revoiving credit loan and shali secure.net-anly presently
existing indebtedness under the Agreement but also future a:vances, whether such advances are obligaaty or1o be
made at the option of tha Lander, or otherwise, as are made within 20 years from the date herecf, to the same extent as If
such futurs advances ware made on the data of the execution of this Mortgage, although there may be no advance made
at the 1ime of axecution of this Mortgage and atthough there may ba no indebtedness sacured hereby outmndm? atthe
time any advance Is mada. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, (incluging
future advances,) from the time of s fﬂlnF for record In the racorder's or regisirar's office of the county in which the
Property Is located. The total amount of indebtedness secured hersby may Increase or decraase from time 1o tima, but
the total unpald balance of indebtness secured h (Inc!udlng;ilaburaemema which the Lerder may make under this
Mortgags. the Agreamant, or any other document with respect thereto) &t any one time outstanding shail not exceed
raxirnum principal amountof$16 ,350 . 00 . plus Interest thereon and any dishursements made for
t::jyrnent of laxes. spacial asseasments or insurance on the Property and interest on such disbursements (all such

abtedness baing hersinalter referred to s the "maximum amount secured hereby”). This Mortgage shall be valid and
have priority over all subsequent lisns and encumbrances, including statutory llens, excepling solely taxes and
assessments levied on the Property, to the extert of tha maximum amount sacured heraby.
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3. Charges; Liens. Borrower shall pay or causa to be paid all 1axes, asaessments and other chargas, finss and
Impostitions ¢ fributabie to the Property which may attaln a priority over this Mortgage, and leasehold payments or ground
rerts, it any. ‘nciuding ali payments due under any mongage disclosed by the thle Insurance policy inguring Lender's
interest in th Property. Borrower shall , upon request of Lander, promptly fumish to Lander receipts evidencing such
payments. Lorrower shall promptly discharge any lien which has priority over this Morigage, except tor the lien of any
mongagr disciosed by the tite Insurance policy Insuring Lendsr's interest in the Property; provided, that Borrower shall
not be required 1o discharge any such lien so tong as Borrawer shall agree in writing to the payment of tha obligation
secured by such llen in a manner acceptable to Lender, or shalt in good faith contest such llen by, or defand enforcement

’ . ot such lien in, legal proceedings which operata 1o prevent the anforcement of the lien or furletiure of tha Property or any

part thereo!.

4. Hazard Insurance. Borower shall keep the improvernents now existing or hereatter arectad on the Proparty insured
against foss by tire, hazards Included within the torm "extended ooverage,” and such other hazarda as Lender may require
and in such amounts and for such pariods as Lender may require; provided that Lender shall not require that the amount
of such coverage e:cexd that amount of coverape raquired to pay the sums secured by this mortgage and any other

morgage on the Property.

The insurance carmier piaviding the Insurance shall be chose 1 by Borrower subject to approval by Lender; provided thar
such approval shall not bz up. pasonably withheld. All premi..me on Insurance policles shall be paid in a timely manner.

All iInsurance policies and renewis *hereof shall be In a form acceptable to Lander and shall Include a standard mortgage
clause In favor of and (n a form accertebie to Lender. Upon request of Lender, Borrower shall promptly furnish to Lender
all renewal notices ar.d ali recelpts 4 paid premiums. In the event of loss, Borrower shall give prompt notice to tha
insurance carrier and Lender. Lender may mzke proot of loss i not madle promptly by Borrower.

Uniess Lender and Borrower otherwise agree /.1 wiiting, insurance protesds shail be applled to restoration or repalr of
Property damaged, provided such restoration ar renalr s economically feasible and the securlty of this Mortgaga is not
thereby impaired. if such restoration or repair is 110! economically feasible or if the security of this Mortgage would be
impaired, the Insurance proceads shall ba applied tc thy, sums secured by this Mortgage, with the excess, if any, paid to
Borrowar, if the Proper!&mbandomd by Borrower, 07 i the Borrower fails to respond to Lender within 30 days from the
date notice is mailod by ar to Borrower that the insurancq ~amier offers 1o settia a claim for insurance bensfits, Lender
is authonzed to collect and apply the insurance proceeds al Lender's option either 1o restoration or rapair of the Propotty

or ta the sums securad by this Mortgage.

Uniess Lender and Borrower ptherwise agree in writing, any such agpfiestion of proceeds 1o principal shall not extend or
posipone the due date of any payments dus under the Agresmant, or rivziiqe the amount of such payment. | under
para?raph 17 heraot the Property Is acquired by Lender, all 1ight, title and 'atrest of Borrowar In &nd to any insurance

policies and in and to the proceeds thereof resulting from darmage to the Proprity orlor to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Mortage immaediately pr(or:a such saie or acquistion,

S. Preservation and Maintonance of Property; Leaseholds; Condominiums; Planand Unit Developments. Borrowar
shall keap the Property in good repalr and shall not commit waste or permit impalrmsnt <« dataricration of the Prcperty
and shail compty with tha pravisions of any lease if this Morigage s on a lsasehoid. if this Mengage ison a unitin a
conhdominium or a plannad unh development , Borrawer shall partorm ali of Borrower's oblia)tions under the declaration
or covenants creating or governing the condominium or planned untt development, the bylaws una reguiations of the
condominiym or planned unit development, and constituent documents. |f a condominium or plan:e unit development
rider Is exacuted by Borrower and recorded together with this Mortgage. the covenants and agreer.e7a? of such rider
shall be tncohrgoega'led into and shail amend and supplement the covenants and agraements of this Mcitzage s # the rider
were & part hereof,

6. Protection of Lender's Security. |If Borrowar falls 1o parform the covenants and agreements in this Mortgage, or if
any action or proceeding s commenced which materially affects Lander's interest in tha Property, including, but not
limited to, any proceeding brought by or on behalt of a prior mortgagee, eminent domaln, insoivency, code enforcement,
or arrangements or proceedings invaiving a bankrup! or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appearances, disburse such surns and take action as is necessary 10 protect Lender's interest,
including, but not limited to, disbursement of reasonable attorney's faes and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest therean, shall become additional
indebtedness of Barrawer secured by this Mortgage. Unless Borrower and Lender agres to other terms of paymant, such
amounts shall be payabie upon notice from Lender to Borawer requesting payment thereof and shall bear interest from
the date of disburgement at the rate payable from time to time on outstanding principal under the Agresment. Nothing
cantainad In this paragraph 6 shali require Lander to Incur any axpenge or take Eny action hereunder.

T. inspection. Lender may make or cause to be made reasohable entries upon and Inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therstor related 10
Lender's interest in the Property.
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17. Termination and Acceleration. Lender at s option may terminate the avaliability of loans under the Agresment,
dectare all amounts owed by Borrower to Lender under the Agreement 1o be immediately dus and payable, and enforce
fls rights under this Mortgage if (a) Borrower falls to make any payment due under the Agreement and secured by this
Mortgage, (bjBorrower's actions or inactions adversely affects any of the Lender's sacurity for the Indebtednass secured
Dy this Mortgage, or any right of the Lender in the Property or other securlty for the indebtadness secured by thig
* Mongage, or (¢} any application or statement fumished by Borrower to the Lender is found to be materially false. The
Lender's sacurity shall be presumed to be adversely affected If (a) all or part of the Praperty or an Interest therain is sold,
transterredd, encumbered, or convayed by Borrower without Lender's pror written consent, sxcluding the creating of a lien
or encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any covenant or agraesment In this
Mortgage or the Agreemant. If it becormes necessary to forciose this Mortgege by judicial proceeding, Lender shall be
i enttied to collect In such proceeding all expanses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of decumentary evidence, abstracts and title reports.

18. Transter of Ownership. If sl or any part of the Propasty or any interest in it is sold or trangferrad (or if the thie to the

Property is held by an llilncis Land trust, and a beneficlal interest thersin is sold or transferred) withowut Lender's prior

wrilten consam, Lender may, at its option, require immaediate payment in full of all sums sacured by this Mongsge.

nowevor, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this
ongage.

19, Assignmaent of Rer.s: Appointment of Recaiver; Lender in Possession. As additional securlty hereunder,
Barawer heraby assigns (0 _ender the rents of the Property, pravided that Borrower shall, prior to acceleration under
paragraph 17 hersot or abaracnment of the Property, have the right to collect and retain such rants as they bacome due
and payable.

Upon acceleration under paragraph-t 7 hersof of abandonmant of the Property, and at any time prior to the expiration of
any period of redemption following ju-fiCial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitiad to enter upon, take possession of aind manage the Property and to collect the rents of the Property, Intiuding
those gast due. All rents coliacted by Leticer of the receiver shall be applled first to payment of the costs of management
of the Property and collection of rents, including: ot not limited to recelver's fees, premiums on raceiver's bonds and
reasonable attorney's fees, ana then to the sum.s secured by this Mortgage. Landsr and the receiver shall ba liable to
account only for those rents actually received.

20. Waiver ot Homestead. Bormower hereby waives it /woht of homestaad exemption In the Property.
In Witness Whareo!, Borrowser has exacuted this Mongage.

LNDG OPS 798 A3 3804 TU 313123324564 F.u4,84

State of iilinols
58
County of

, v ”” : g”“’" . 8 Notary Public i and for saki county and state, do
hareby certify that JerF el (CLeMAN A BACHELD , parsonally known L
10 me 1o be the same person(s) whose name(s} Is / are subscribed to tha faregoing instrument, appeared befora me this

£
day in person and acknowledged that he / she / they signed and delivered the said instrument his / her / their freeand o\
vdu%ry act, for the uses and purposes therein set forth. Given under my hand and notarial seal, this _ 2 2 % day of o
ngwal 19 935 =}
l 4 n y
PEEICIAL sgqp //W”H/ 7
NOTRY g SNOW Notary Public =
MY €0 PUBLIC. STATE of ILLINOIS
MMISSION EXPIRES 9717107
Prepared By and Retumed To.__
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#++0HE SOU'i'H 33 1/3 FEET OF LOT 4 IN BLOCK 2 IN HERMAN'S SUBDIVISION;OF THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 38

NORTH, RANGE 14, EAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
/ILLINOIS . %+
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