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THIS MORTGAGE ("Security Listrument™) 15 given on AUGUST 7 | 1985
The Mortgagor is OLGA LOPEZ, SINGLE, NEVER MARRIED

whose address is 2102 SOUTH 47TH COURT
CICERGC, IL 60650

("Borrower(s)™).  This Security Insirument is given 1o IMORTGAGE NOW, INC., A MICHIGAN
CORPORATION

which 1s organized and existing under the laws of  THE STATE OF MICHIGAN , and whaose address :s
24275 NCORTHWESTERN HWY., SUITE 200, SOUTHFIELD, MI. 4807S%

("Lender™). Borrower owes Lender the principal sum of ONE HUNDRzD TIIIRTY THREE THOUSAND EIGHT
HUNDRED NINETY SIX AND NC/100 Dollars

(Li.S. $133,8%6.00 y. This debt is evidenced by Borrower's note dawd the same date as this Security Instrument
{"Note™), which provides for monthly payments, with the (ull debt, if not paid eatlicr <dus’and payable oSEPTEMBER 1,
2025 | This Security Instrument secures 1o Lender: () the tepayment of the debt evicenced by the Note, with interest, and

all rencwals, extensions and modifications of the Nate; (b) the payment of all other sums, withiivterest, advanced under Paragraph

6 to protect the security of this Security Instrumnent; and (¢} the performance of Borrower's covensints and agreetments under this (<2
Security Instrument apd the Nete. For this purpose, Borrower does hereby morigage, grant and corvey 1o Lender the following
described property located in CICERO CITY CODK  County, Ilinois: 5

~r)

LOT 29 IN THE RESUBDIVISION QF LOTS 1 TQ 15, BOTH INCLUSIVE, 2D
LOTS 31 TO 45, BOTH INCLUSIVE IN BLOCK 1 AND LOTS 1 TO 14, BOTH
INCLUSIVE, IN BLOCK 2 IN FRANK NOWAK'S SUBDIVISION OF THE SQUTHW
EST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, if.LINOIS.

TAX NUMBER 16-22-308-012, VOL 43.
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which has the address of 2104 5. 47TH CT. CICERO

- |Steat} 1Tyl

ILLINOIS 60650 ("Property Address”);

1Siatu} thp Codoi

TOGETHER WITH all the improvements now or hereafter erccted an the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property.  All replacements and additions shall also be covered by this Security Instrument. Al of the foregeing is referred to
in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propeny and that the Property is unencumbered, except fer encumbrances of record.  Barrower warrants
and will defend generally the tille to the Property against ali claims and demands, subject 1n any encumbrances of record,

UNIFORM CCYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentor Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly paymen: of Taxes, Insurance and Other Charges. Borrower shal) include in each monthly payment, together
with the prmupai and invérencas set forth in the Note and any lale charges, a sum for () taxes and special assessments fevied or
to be levied against the Propectyy () leasehold payments or ground rents on the Property, and (¢} premiums for insurance required
under Parsgraph 4. In any yead ip'which the Lender must pay a mortgage insurance premium ro the Secretary of Housing and
Urban Development ("Secretary™), or<in any year in which such premium would have heen required if Lender still held the
Security Instrument, each monthly payman shall aiso include either: (i) a sum for the annual mortgage insurance preminm fo be
paid by Lender to the Sccretary, or (i) a-inruthly charge instead of 3 mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amount te o determined by the Sccretary. Except for the monthly charge by the Secretary,
these items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds®,

Lender may, at any time, collect and hold ariounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow acceort onder the Real Estate Settlernent Procedures Act of 1974, 12 U.S.C.
§ 2601 ot seq. and implementing regelations, 24 CFR Paiir3500, as they may be amended trom time to time ("RESPA”), except
that the cushion or reserve permitied by RESPA for unanticipaea dishursements or disbursements before the Borrawer's payments
are available in the account may not be hased on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow tems exceed the amounts permitied to be held by RESPA, Lender shal! deal
with the excess funds as required by RESPA. {f the amounts of fnds held by Lender at any time are not sufficient 1o pay the
Escrow liems when due, Lender may notify the Borrower and require Borrawer 10 make up the shortage or deficiency as permitted
by RESPA.

The Escrow Funds are pledged as additional security for all sema secured by this Seenrity Instrument.  If Borrower
tenders to Lender the fuf! payment of all sueh sums, Borrower's account shal’ be Credited with the balance remaining lor all
installment items (@), (b), and {3 and any mortgage insurance premium insialimeni St Lender has not become obligated 1o pay
to the Secretary, and Lender shall prompily refund any excess funds to Borrower, hanediaely prior to a foreclosure sake of the
Property or its acquisition by Lender, Borrower's account shall be credited with any kalarice remaining for all instaliments for
items (a}, (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be appliedth Tender as follows:

First. 1o the mortgage insurance preminm (o be paid by Lender to the Secretary or to the meathiy charge by the Secretary
instead of the monthly morigage insurance premaim;

Second, to any laxes, special assessments, leaschold payments or ground remts, and fire, flood and’othier hazard insurance
premiums. as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, w late charges due under the Note.

4. Fire, Flood and (ther Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender rcqunrcs
insurance. This msurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient reguired
by the Sceretary. Al insurance shall be carried with companics approved by 1 cender, The insurance policies and any renewals
shail be held hy Lender and shall inchude loss payable clauses in favor of, and in a form anceptable to, Lender.

in the event of loss, Bortower shall give Lender immediate notice by mail. Lender may make proof of lass if not made
prompily hy Borrower. Each insurance company concerned is hereby authorized and directed to make paymemt for such loss
directly 1o Lender, instead of 1o Borrower and to Lender joimdy. All or any part of the insurance proceeds may be applied by
Lender, at ity option, either (a) 1o the reduction of the indebtedness under The Note and this Security Instrument, first to any
delinquent amounts applied in the erder in Paragraph 3, and then (o prepayment of principal, or (b) to the restoration or repair
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of the damaged Property. Any application of the proceeds (o the princtpal shall not extend or postpone the due date of the monthly

. ayments which are teferred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds aver an
i amount required to pay all outstanding indebtedness under the Nete and this Security Instrument shall be paid to the entity legally
entitled thercto.

In the event of foreclosure of this Security Insirament or other transfer of title to the Praperty that extinguishes the
indebtednesy, afl vight, tile and interest of Borrower in and to insurance policies in force shatl pass (o the purchaser.

8. Occwpancy, Preservation, Maintenance piid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
" this Security Instrument and shalf continuc to occupy the Property as Borrower’s principal residence for at least one year after the
¢ date ol oceupancy, unless the Secretary determines this requiremnent will cause undue hardship for Borrower, or unless extenuating

circumstances ¢xist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances,

Borrower shall not commit waste or destrov, damage or substantially change the Property or allow the Property to deteriorate,
teasonable wear and tear excepted.  Lender may inspect the Property if the Property is vacam or abandened or the loan is in
default, Lender may tike reasonable action to protect and preserve such vacant or abandoned Property.  Borrower shall also be
in default if BorrowCn during the loan application process, gave materially false or inaccurate information or siatements 1o Lender

{or failed (o provideLender with any material information) in connection with the loan evidenced hy the Note, including, but not

litnited to, representatinas concerning Borrower's necupancy of the Propeny as a principal residence. 1 this Security Instrument

15 on a leaschold, Borrawrzrshall comply whh the provisions of the lease. I Borrower acquires fee title to the Property, the

leasehold and fee title shaitparhe merged unless Lender agrees to the merger in writing,

6. Charges to Borrower vad Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and imposidons that are rot included in Paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which s owed the prvmem. If fatdure to pay would adversely affect Lender's interest in the Propenty, upon
Lender's request Borrower shall prompuly fuenish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments #1 the payinents requived by Paragraph 2, or fails 1o perform any other covenants
and agrecments contained in this Security Instument, of there is a legal proceeding that may sipnificantly affect Lender's rights
in the Praperty (such as a proceeding in bankrupicy, for condemnation or o enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the/2roperty and Lender's rights in the Property, including payment of taxes,
harard insurance and other items memlioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional detit of Borrower and be secured by this
Security Instrumeni. These amounts shall bear interest from ihe date of dishursement, at the Note rate, and at the option of
Lender, shall be immediaely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
camlemnation or other taking of any part of the Propenty, or for conveyarice'in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness’aat remains unpaid under the Note and (his Sceurity
tnstrument.  Lender shall apply such proceeds to the reduction of the indebtedrizss upder the Neie and this Security Instrument,
first to any detinquent amounis applied in the order provided in Paragraph 2, and therd soprepayment of principal. Any application
of the proceeds to the principat shall not extend or postpone the due date of the mantidy payments, which are referred w in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over ap aaount required to pay abl outstanding
indehtedness under the Note and this Security Instrument shall be paid to the entity legally 2rtnfed thereto.

8. Fees, lender may coliect fees and charges avthorized by the Secretary.
9. Grounds for Accelerntion of Debt.

a) Default, Lender may, except as limited by regulations sssued by the Secretary in the‘caae. 0f payment defaults,

require immediate payment in full of all sums secured by this Secunity Instrument if:

¢1)  Borrower defaults by failing 1o pay in full any monthly paymen! required hy this Sccurity(insirumem prior to

or on the due dale of the next monthly payment, or

(i Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable faw and with the prior approval of the

Secretary, require iminediate payment in full of all the sums secured by this Security Instrument if:

(v Alb ar part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Bortower, and

(iiy  The Propenty is not occupied by the purchaser or grantee as his or her principal residence, o the purchaser ar

grantee does so occupy the Property, but his or her credit has nal been approved in accordance with the requirements

of the Sceretary.

{c) No Waidver. It circumstances oceur that would pertmit Lender 1o require immediate payment in full, but Lendes

does not require such payments, Lender does not waive its rights with respect to subsequent events.
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{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaulls. wo reguire immediate pavment in full and foreclose if not paid. Fhis Sceurity Instrument
dnes not authorize acceleration or foreclosure il not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 15 {rom the date hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9. require immediate payment in [ull of il sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

15 from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due 1o Lender’s failure 10 remit a
morgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due undes the Note or this Securty Instrument.  This right applies even after foreclosure
proceedings are instituted. To seinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrowet's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasanabic ind customary attorneys' fees and cxpenses properly associated with the foreclosure proceeding.  Upon
reinstaternent by Borrosver, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had nat
required immediate payment in full.  However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the cominehcement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeany, (i) reinstatement will preclude foreclosure on differemt grounds in the future, or (iii)
reinstatemnent will adversely atiesd e priority of the lien created by this Secunty Instrument.

1. Borrower Not Releused; (€orbearance By Lender Not a Waiver., Extension of the time of payment or modification
of amortization of the sums secured-ay this Sccury Instrument granted by Lender to any successor in interest of Borrower shall
nol operale to release the liability of thelorgizal Borrower or Borrower's successor in intcrest.  Lender shall not be required to
commenee proceedings against any successar ininterest or refuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument’ by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercisipg any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy .

12. Successors and Assigns Bound; Joint and-Several Liabitity; Co-Signers.  The covenants and apreements of this
Securtty Instrument shall bind and henefit the suceessors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ab is co-sipning tvig security Instrument only to mortgage, grant and cenvey that
Borrower's nterest in the Property under the terms of his Security dnstrument: (b) is not personally obligated to pay the sums
secured by this Secnrity Instrument- and (c) agrees thal Lender and 2y Sther Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of his Security Instiuzient or the Note without that Borrower's consent.

13, Natices.  Any notice to Borrower provided for in this Security Tispument shall be given by delivering it or by mailing
1t by Tirst class matl untess applicable law requires use of another method. The siiice shall be directed to the Property Address
or any other address Borrewer designates by notice to Lender. Any notice 1o Leader stall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower.  Any neiics provided for in this Security Instrument
shall be deemed to have been given 0 Borrower or Lender when given as provided in fiis paragraph.

4. Governing Law: Severubility. This Security {nstrument shall be governed by Fedvvaldaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secunity Insitument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or ke Nete which can be given cffect
without the conflicting provision. Te this end the provisions of this Secunity Instrument and the Ndte are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumenic

16. Assignment of Remts. Borrower unconditionally assigns and transfers 1o Lender all the rénts and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dilects each tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Eomower’s breach of
any covenant or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

Il Lender gives notice of breach to Borrower:  tay all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums sccured by the Security Instrument; (h) Lender shaii be entided to collect and -
recetve ali of the rents of the Property; and (¢) each tenant of the Property shall pay all reats due and unpaid to Lender or Lender’s
agent an Lender’s written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower.  However, Lender or a judicially appointed receiver may do so @ any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of rents of the
Propenty shall terminate when the debt secured by the Security Instrument is paid n full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17. Foreclosure Procedure. I Lender requires Immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. lender shall be entitled to cnllect all expenses Incurred in pursuing the
remedies providet in this Paragraph 17, Including, hut not limited to, reasonalile attorneys’ fees and costs of title evidence.

{8. Release. Upon payraent of all sums secured by this Security tnstrument, Lender shall relcase this Security Instrument
withoui charge to Borrower. Roerrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

Riders to this Security Instrument. if one or more tiders are executed by Borrower amd recorded together with this Security
Instrument, the covnants and agreements of each such tider shall be incorporated imto and shall amend and supplement the
covenanis and agreemer:s of this Secunity Instrument as il the rider(s) were a part of this Security Instrument. [Check applicable
box(es))

D Condominium Rider D Growing Equity Rider D Planned Unit Devetopment Rider

D Graduated Payment Ruler Other [Specify]) ADJUSTABLE RATE RIDER
1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenatits contained in this Security Insirument and
in any rider(s) executed by Borrower and recoried with it

Witnesses:
7 [

(Seal)

-Hotrownt

CLGA LO%SZ

(Scal)

-Borriveme

{Seal)

-Burrower

(Seal)

Borrower

t5pace Balow This Law For Acknowlsdgement) -

STATE OF ILLINOIS, County s
COOK

I, THE UNDERSIGNED . @ Notary Public in and for «aid county and state,

do hereby certify that
OLGA LOPEZ, SINGLE, NEVER MARRIED .

personally known to me to be the same person(s) whose names) subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowledged that I Ssignedt and delivered the said instrument as
free and voluntary act, for the uses and purposes there@HE! forth. HER

Given under my hand andaallcial . day of

My Commission expires:
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FHA Case No

LOAN# 000003865 131-8008239-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this 7 day of  AUGUST , 1995 , and is
mcorporated into and shal) be deemed o amend and supplement the Mertgage, Deed of Trust or Security I)ct.d( Security Instrument”)
of the same date given by the undersigned ("Borrower”) o secure Borrowes's Note ("Noie™) to
' MORTGAGE NOW INC.

¢

(the “Lender™) of the same dawe and covering the property described in the Security Instrument and located at:

2104 8. 47TP CT., CICERC, IL 60650
{Praperty Adhoss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEZET. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT AaNY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT Ul ANGES

(A) Change Date
The interest tate miay change on the first day of JANUARY |, 1997 , and on that day of cach

succeeding year. "Change Date™ means each date on which the infereairate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on anlndex. "Index” means the weekly average yield on
United States Treasury Securities adjusted 10 a constant maturity of one year, as/made available by the Feaeral Reserve Board.
*Current Index™ means the most recent Index figure available 30 days hefore the ChangeDate, 1 the Index (as defited aboved i no
longer available, Lender will use as a new Index any index prescribed hy the Secretary (az lefined in paragraph 7(Bj). Lender will
give Borrawer notice of the new Index.

{C) Calculation of Intevest Rate Changes
Before ecach Change Date, Lender will caleulate a pew interest rate by adding a margin of TWG AND ONE HALF
pereentage point(s) | 2.500 %) to the Current Indexara rounding the sum to the
nearest one-gighth of one percentage point ((.125%). Subject to the limits stated in paragraph 5(1) of this Mot<. this rounded amount
will be the new interest rate until the next Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Noic.

{E) Calculation of Payment Change

If the interest rate changes on @ Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal batance in full at the maturity dale a1t ihe new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principat balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this catculation will be the amount of the new monthly payment of principal and interest,

Banking Forme Supply Co . ine 1B00) 44B8.F655 Page 1 of 2 inihals : _ Q /\ ’ LIFT #2762 6:91
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« Lender will give notice to Borrower of any change in the tnterest rate aitd monthly payment amount. The notice must be given

at least 25 days before the new monthly payment amount is duc, and must set forth {i) the date of the notice, (ii) the Change Date,

« {iii} the old interest rate, (iv) the new interest rate, {v} the new monthly payment amount, (viy the Curreni Index and the date it was

pablished, (vii} the method of calewlating the change in monthly payment amount, and (viii) any other information which may be
.required by law from time to time.

(3} Effective Date of Changes
* A new interest rate calculated in accordance with pariagraphs 5(C) and 5(D) of this Note will hecome effective on the Change

i Date. Borrower shall make a payment in the new manthly amounl beginning on the first payment date which occurs al teast 25 days
after Lender has given Barrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
10 pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthiy payment amount caleulated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give nmely notice of the decrease and Borrower made any monthly
payment amounts exceedng the payment amount which should have been stated in a timely riotice, then Borrower has the option to
either (1) demand the riiurn 1o Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest raie
which should have been staied in a timely notice), or {it) request thal any excess payment, with inerest thereon at the Note rate, be
appiied as payment of printipil. Lender's obligation to return any excess payment with interest on demand is not assigrable even
if this Note is otherwise assizner before the demand for return is made.

t

BY SIGNING BELOW. Borrower arcepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

/
¥ (’)/qa’{ 717&,44\. (Seal)

OLGA LOE?Z A/ Boriowes

(Seal)

-Borrowar

{Seal)

-Borrower

{Seal)

-Borrowar

{Spnce Bajow Tius Line Raservad for Acknowiedginant] Z =

90528536
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1-4 FAMILY RIDER

Assignment of Rents
LOAN# 000003865

i THIS 1-4 FAMILY RIDER is made this 7TH day of AUGUST , 1995 .
and is incorporated into »nd shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Security

Instrument”™ ) of the same date given by the undersigned (the "Borrower”) to secure Bonrower's Note (o
MORTGAGE NOW, INC. , A MICHIGAN CORPORATION {the "Lender™)
of the same date and covering the property described in the Sceurity Instrument and located at:

2104 S. 47TH CT.
CICERC, 1I. 60650

{Propeny Aduress)

1-4 FAMILY COVENANTS. In adduion to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

. “A. USE OF PROPEPTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree 1o or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordi-
nances, regulations and requarernenis of any governmental body applicable to the Properny.

’ B. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shali not allow any lien inferior to the Security
Instrument o be perfected against (ne Property without Lender’s prior written permission.

C. RENT LOSS INSURANCYE. - 2arrower shall maintain insurance against rent loss in addition 1o the other hazards for which’
insurance is required by Uniform Covenant. 5,

D. "BORROWER'S RIGHT TO REIMSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. \Upon tendes’s request, Borrower shall assign to Lender all leases of the Property and all
sccurity deposits made in connection with leases of “ane Property. Upon the assignment, Lender shall have the right to modity. extend
or terminate the existing lecases and 10 execute new .eases, in Lendet’s sole discretion. As used in this paragraph E, the word “lease”
shall mean "subiease™ if the Sceurity Instrument is on 3 le: schold.

F. ASSIGNMENT OF RENTS.  Borrower unconditiorally assigns and transfers to Lender all the remts and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents ¢/ coilect the rents and revenues and hereby ditrects each tenant of the Prap-
erty to pay the rents to Lender or Lender’s agents. However, rowr o Lender’s Natice to Borrower of Borrower’s breach of any
covenant or agreement in the Security lastrument, Borrower shall collect and receive ail rents and revenues of the Property as trustee
for the henefit of Lender and Borrawer. This assignment of rents corstijutes an absolute assignment and not an  assigunment for addi-
tional security only.

If Lender gives notice of hreach to Borrower: (i) all remts received 537 Barrower shall be held by Borrower as trustee for benefit
of Lender oaly | 10 be applied to the sums secured by the Security Instrument: <17 Lender shall be entitled 1o collect and receive all of
the rents of the Propentv; and (iii) zach tenant of the Property shall pay all ten's _due and unpaid 0 Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrawer has not excenied any prior assignment of the rents and has not and wil ndt perform any act that would prevent Lender
from exercising i1s rights under this paragraph F.

Lender shall not be required to enter upoen, take controi of or maintain the Propert) \hefore or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any lime thetc iv a Yreach. Any applicaiion of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assiguriemt of rents of the Property shali
terminate when the debt secured by the Securtty Instrument is paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or sgpreesment in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permiited by the Security instru-

ment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Fawiily Rider.
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Borfowar |

(Secal)

-Borsower

{Seal)
-Borrnwer

(Seal)

-Barrawar
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