UNOFFICIAL COPY

RETURN TO:

BANK UNITED OF TEXAS FSB

DBA COMMONWEALTH UNITED MTG
1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

P U}( /;’7

DEFT i1 KECDRDING $33, 0
, PRI THAN £23D 08049 14355000
N L LONEN D (G #-PE-B87428
tared by s P A
Proparcd by:p JOPM . (00K (OUNTY RE(ORDER

LOMIL (==
00055177

<
(

Fogzyp, 5 ef 3 MORTGAGE

-

THIS MORTGAGE ("Sceurily Instrampem”) isgivenon . AUGUST 22, 1995 . The mortgagor is
JOON KON PAHN AND P@R SUN AN , HUSBAND AND WIFE., AND SUSAN KIM , AN
UNMARRIED WOMAN, DUK SRR

(“Borrower”}, This Sceurity Instrument is givento - BAVK UNITED OF TEXAS FSB

which is organized and existing under the laws of  THE UNITED 3TATES , and whose
address is 3200 SOUTHWEST FREEWAY, #2000, HOUSWON, TEXAS 77027

("Lendec). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND AND 00/100 @

Dollars (U.S.§ **%32,000.00 ). This debt is evidenced by Bosrower's nokdduted the same date as this Security C-/';
Instrument (“Note”), which provides for monthly payments, with the full debt, if 5ot pad carlier, due and payable on (0
SEPTEMBER 01, 2010 . This Security Instrument seeures to Lender (1) the repayment of the debr s}
evidenced by the Note, with interest, and af) renewals, extensions and modifications of the Maig; (b) the payment of all %
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Secuaty Instrument, and (v) %
the performance of Borrowet's covenants and agreements under this Security Instrument and. ibe Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseribed property located in
COOK County, Mllinois:

LOT 5 IN BLOCK 3 IN RAVENSWOOD GOLF CLUB SUBDIVISION OF THE EAST

1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10,

TOWNSHIP 40 NOBTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 13-10-423-020

which has the address of 4844 N. TRIPP AVE.,, CHICAGC [Street, Cityl,
inois 60630 [Zip Code} (“Property Address™);

ILLINOIS -Singts Farmily: FNMA/FHLMC UNiFORM
e INSTRUMENT Form 3014 9/SC

Inting l’_-i_'____# o Amaended 5/91 l |
@ BROL) (em0n) "mm
1]

Puge 1 0i 8 VMP MORTGAGE FORMS (8008 21-779 7




]76<8

L

)
ep)

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, |
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Seeurity Instrument. All of the foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenants with
limited vanations by jurisdiction to constitute o uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shafl
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, 4 sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrament as a lien on the Propenty: (b)
yearly leaschold payments or ground rents on the Property, if any; (¢} yearly hazard of property insurance premiums:
(d) yearly flood insuzance premiwms, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable
hy Borrower to Lender, 1n accordance with the provisions of paragraph 8. in Tieu of the payment of morigage insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, colleet and hold Funds in an amount not
to exceed the maxbnum anoant e lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real £5tate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Scction 2601 e seq. ("RESPA™), apless another law that applies to the Funds sets a lesser amount. If so, Lender may.,
al uny time, cotlect and hold Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current date il reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with appiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentaliiy, or entity
(including Lender, o Lender s such an institution) or in uny Federal Home Loun Bank. Lender shalk apply the Funds to
pay the Escrow ltems. Lender may not charge Boroseer for bolding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Escrow llems, unieas-Lender pays Borrower trerest on the Funds and applicable law
permits Lender to make such a charge. However, Lender, may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law Ceowres interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower apd Lender may agree in writing, however, that interesl
shall be paid on the Funds. Lender shall give to Borre er, without eagrge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debi?to' the Funds wus made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of appiicap!s law. 1f the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow items when due, Leénger may so nolify Borrower in writing,
and, in sueh case Borrower shall pay to Lender the amount hecessaty to make up e deficiency. Borrower shall make
up the deficiency inno more than twelve monthly pavments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaol promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisitton or sale as a credit

against the sums secured by this Seeurity Instrument,

3. Application of Payments. Unless applicable luw provides otherwise, all payments reeeived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 4 arnounts payable
under paragraph 2; third, tointerest due;, foarth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charpes, fines and impositions attributable o the
Property which may attain priority over this Secunty Instrument, and icaschold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time direetly to the person owed payment. Borrower shall promptly fumish o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation sceured by the Jien in a manner acceplable 1o Lender, (b) contests in
good Tatth the lien by, or defends against enforcement of the hien in, legal proceedings which in the Lender's opinior
operate to prevent the enforeement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject
1o # lien which may attain priority over this Security Instrument, Lender may give Borrower u notice identifying the
lien. Borrower shall satisi'y the lien of take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Pronerty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods vr flocding, for which Lendet requires insurance. This insurance shall be maintained in the amounts
and for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower
subject to Lender's approval which shall not be unteasonably withheld. It Burrower fails to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordunce with
paragraph 7.

All insurance pulicies and renewals shall be acceptable o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendet may make proof of loss if not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dameger, if the restoration or repair is cconomicaily feasible and Lendet's security is not lessencd. 1f the
restoration of repair is nos sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suims sceuied by this Sceurity Instrument, whether or not then due, with any excess pmd to Borrower. If
Borrower abandons the Propeiy, or does not answer within 30 days 1 notice from Lender that the insurance carrier has
offered to settle a claim, then Leavler may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sume sceured by this Seaitity Instrument, whether or not then due. The 3G-day period will
begin when the notice is given. ‘

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly paymedts reterred to in paragraphs 1 and 2 or change the amount of the payments.
If undet paragraph 21 (the Property is acquired by Lender, Borrower's right (0 any insurance policies and proceeds
resulting from damage to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by
this Sccurity instrument immediately prior to the acouisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, esiublish, and use the Pioperty as Bortower's principal residence within sixty days
after the execution of this Security instrument and sha!! centinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaney, unles Lender otherwise agrees in writing, which consent shall
not be unteasonably withheld. or unless exlenuating cireumstances 2xist which nre beyond Borrower's control. Borrower
shall not destroy, damage ot impair the Property, allow the Properiyéo deteriorate, of commil waste on the Property.
Bermrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
goxd fuith judgment could result in forfeiture of the Property or otherwine materially impair the lien created by this
Secutity Instrument or Lender's security interest. Borrower may cure such 4 default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding (o be dismissed with<a ruling (hat, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property er sibat material impairment of the lien
created by this Security Instrument of Lendes’s seeurity intetest. Borrower shall elsorbe in default if Borrower, during
the loan application ptocess, gave mwerially false or inaceutate information or stateiments to Lender (o fuiled to
provide Lender with any material information) in connection with the loan evidenced ny the Note, including, but nol
limited to, representations conceming Bortower's occupaney of the Property as a principal rosidence. I this Sceurity
Instrament is on a leaschold, Borrower shall comply with all the provisions of the fease. I Borrovir acquites fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inweiting.

7. Protection of Lender’s Rights in the Property. If Borrowcr fatls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture of to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in ihe Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sccutity Instiment, appearing in conrt, paying reasonable attomeys” fees and entering en the Property (0 make repairs,
Although Lender may take action under this parugraph 7, Lender does nothave to do so.

Any amounts dishursed hy Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes!
from the date of disbursement at the Nole rate and shall be payable, with inletest, upon notice from Lender o Borrower
requesling payment.

8. Mortgage Insurence, |f Lender requirned mortgage insurance as a condition of making the loan secared by this
Secutity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in efiect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

|n-unln‘f‘_;.‘_’_j_;"§,_

@R eREL) sen LCMIL Page 30l 8 00055177 Form 3014 9/90

HZYLEISE




PO La T e ST e e e et e T e e DT "aw e Ty T - . N - "
- cafee T 0t e . e, A PP - e - L . W Jome— Lot ]” . B

T R R

Il UNOFFICIAL COPY

premiutns required (o obtain coverage substantiully equivalent to the morgage insurance previously in effeet, uf a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly maortgage insurance premivm heing
paid by Burrower when the insurance coverage lapsed or ceased to be in effect. Lender will uceept, use and retain these
payments as a foss reserve in liew of mortgage insurance. Loss fescrve payments may no tonger be reauired, al the
option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes uvailable and is obtained. Borrower shall pay the premiums required to
maintain moftgage insurance in effect, or to provide a Joss reserve, untit the requirement for mortgage insurance ends
in accordance with any written agreement between Borrawer and Lender orapplicable law.,

9, Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of priof to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award o claim for damages, direet or consequential, in connection with
any cendemination or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shallbe paid to Lender,

In the evenit 6&a total taking of the Property, the proceeds shall be applied to the sums sceured by this Sceurity
Instrument, whether 070l then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair marketvalse of the Property immediately before the taking is egaal to or greater than the umournt of the
sums seeured by this ety Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured hy-this Security Instrument shall be reduced by the amount of the proceeds mulliplied by
the following fraction: (a) the t4te] amount of the sums sccured immediately before the taking, divided by (b) the fair
market value of the Property imeacdiately hefore the taking. Any balance shali be paid to Borrower. In the event of a
partial taking of the Property in whicn the fair market vatue of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied (o the sums sceured by this Sccurily
Instaument whether or not the sums are then dar.

If the Property is abandoned by Borrowes ot after notice by Lender to Borrower that the condemnor offers to
make an award or settde a claim for damages, Bedpawer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or o the sums secured by this Security instrumdnt, whether or ot then due.

Unless Lender and Borrower otherwise agree in whitizig any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred t0/n, paragraphs 1 and 2 or change the amount of such
paymenls.

11. Borrower Not Released; Forbearance By Lender Net.a Waiver, Extension of the lume for payment or
modification of amortization of the sums secured by this Security Jisirument granted by Lender to any successor in

4]

(3 interest of Borrower shall not operate (o release the liahility of the origing} Borrower or Borrower’s suceessors in
l £ . interest Lender shall not be required to commenee proceedings against any suceessor in interest or refuse to extend

Is  “time for payment or otherwise modify amortization of the sums secured by this) Seeurity Instrument by reason af any

& demand made by the original Borrower ar Borfower's successors in inkerest. Apy farbearance by Lender in exereising

lm " uny right or remedy shall not be a waiver of or prectude the exercise of any nght or remedy.

L7 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements

oy of this Sceurity Instrument shufl bind and benefit the successors and assigns of Lender «nd Borrower, subject to the

pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several Any Sotrower who co-signs
this Security Instrument but does nol execute the Note: (a) is co-signing this Sceurity Institient only 0 morigage,
rrant and convey that Borrower's interest in the Property under the terms of this Seeurity ‘Lstrument; (h) is not
personally obligated (o pay the sums sceured by this Sceurity Instrument; and (c) agrees that Lerider and any other
Borrower ity agree o extend, modify, forbear or make any accommodations with regard to the ferms of this Seeurity
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Sceurity Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges eolleeted or to be collected in
conneetion with the loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Jimits will be refunded to Borrower. Lender may choese to make this refund by reducing the
principal owed under the Note or by making 4 direet payment to Borrower. If a ref und reduces principal, the reduction
will be treated as a partinl prepayment withoutany prepayment charge under the Note. '

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. The natice shall be dirceted to the
Praperty Address or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss mail to Lender's uddtess stated herein or any other address Lender designutes by notice 10 Borrower. Any
nulice provided for in this Seeurily Instrament shall be deemed to have been given e Borrower or Lender when given as
provided inthis paragraph.

18, Governing Law; Severabitity. This Sccurity Insttument shall he governed by federal law and the law of the
©qurisdiciton in which the Property is located. b the event that any  provision or clause of this Security Instrament of the

- Note conflicis with applicable taw, such contlict shall not alfect other provisions of this Security fnstrument or the Note
which can be given effect without the conflicting provision. To this end the provistons of this Secunity Instrument and the
Nole are declared to be severable,

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Seennity Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 13 s sobd or transterred (ot if a beneficial interest in Borrower is sold or trans(erred and Borrower 1s aot a
natural person) without Lender's prior written consent, Lender may, at its option, require tmmediate payment im full of
all sums seeured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is
prohibited by federal Taw as of the date of this Security Instrument.

If Lender exeraases this apiton, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of riot less than 30 days from the date the noetice is delivered or maited within which Borrower must pay alt sums secured
by this Secunty Instrament 1f Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke
any remedies permitted by this Seeunty Instrument without further notice or demand on Borrower,

18. Borrower's Righ!t5 Refnstate. If Borrower meets centain conditions, Borrower shall have the right to huve
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for minstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)<atty of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (u) pays Lender all sums which-then wonld be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any gelauit of any other covenants or sgreements; (¢) pays all expenses incurred in
enforeing this Security Instrament. including, bu. not limited to, reasonable attomneys” fees: und (d) takes such action as
Lender may reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and
Borrower's ohligation to pay the sums secured by this Sezunity Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Securily Instrument and the obligatsssseeured hereby shull remain fully effective as if no aceeleratton
had necurred. However, this right to reinstate shall not applyaiethe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note {together with this Sceurity
Instniment) may be sold one or more times withott prior notice e Borrower. A sale may resull ina chunge in the entity
{known as the “Loan Servicer”) that colleets monthly paymentsdid under the Note and this Seeurity Instrunent. There
also may be ane ar mote changes of the Loan Servicer unrelated 0 2 s3le of the Note! I there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordarce with paragraph 14 ahove and applicable law,
The notice will state the name and address of the new Loan Servicer aiia the sdidress to which payments should be made.
The notiee will also contain any other information requited by upplicable law

20. Hazardous Substances. Borrower shall not cause o permit the prescoce, use, disposal, storage, or release of
any Huzardous Substances on ar in the Property. Bostower shall not do, not allow srivene else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senterices shalf not apply to the presence,
use, or storage on the Propey of sinall quantities of Hazardous Substances that aie generally recognized 1o he
appropriate to normal residential uses and to maintenance of the Property.

Bortower shall promptly give Lender whtten notice of any investigation, claim, demand, lazvsait or other action hy
any govemmental or regulstory ageney of private party involving the Property and any Hazixdous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is rotified by.any govermental or
regulatory authority, that any temoval or other remedintion of any Hazardous Substance affectingahe Prapery 18
recessary, Bortower shall promptly take all necessary remedial actions insceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o hazardous snbstunces
hy Environmental Law and the following substances: gasoline, kerosene, othet flammable or toxice petroteum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivaciive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction where the
Property is Jocated that relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
actlon required to cure the default; (c) a date, not less than 30 days from the dafe the notice is given to
Borrower, by which the default must be cured; and (d) that fajiure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Praperty. The notice shall farther inform Borrower of the right to reinstate after aseceleration
and the right 10 gssert in the foreclosare proceeding the non-existenee of a defoull or sny other defense of Borrower (e
aveeleration and foreclosure. 1 the defaull is not cured on or before the date specilied in the notice, Lender, at s option.
may reguire immediate payment in full of all sums secured by this Seeurity Instniment without further demand and
may {oreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remexdies provided in this patagraph 21, including, but not limited to, reasonshle attorneys” fees and costs
altitle evidencee,

22. Release, Upon payment of all sums sceured by this Sceurity Instrument, Lender shall refcase this Security
Instrument without charge (o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such pder shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Sceurity Instrament as it the nder(s) were a part of this
Sceurity Instrument?{Check applicable box (es)

[} Adjustuble R Rider L% Condominium Rider {3,} 1-4 Fumity Rider

|| Graduated Paynmient Rider -] Planned Unit Development Rider ,[F,*,_J Biweckly Paynient Rider
i Balloon Rider . Rate Improvement Rider l__] Sceond Home Rider

] VA Rider [l Others) [specify]

BY SIGNING BELOW, Borrowdr aeeepts and agrees {o the terms and covenanls contained in this Sceurity
Instrument and in any rider(s) cxeeuted by Borrawer and recorded with i,

Wilnesses: : , .
T LA e (Sed)
JOON KO PW ~Borrower
3 /
R AR
4 ’.'I; SUN PAHN ,“' j" ;-’ 4 i Borrower
e o |

’;g e ) .. (Scal) _m_._______,;:_;_{E_ﬁ::;kﬁ___.[‘f_:_:'_'-_-._; . (Seal)

‘; . -Borrower SUSAN KIV -Borrower

—ie'

1> STATENFILLINOIS, KENDALL  Countyss:

et

U3 I THE TUNDERSIGNED . it Notary Public in and forwaid «ounty and state do hereby
fop) certify that - JOON KON PAHN AND ROK SUN PAHN AND SUSAN KIM

. personally known 1o me to be the same personts) whase
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged that - THEY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official scal, this :7,? Ajb ¢
L

My Commission Expires: “OFFICIAL SEAL" Pcs z"_/f/sz____
JAMES A, VESELy 4 o Po
" Notary Public. State of HNinols
L y Comr_nluAltin ‘Efp;“m 11/5/97
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1-4 FAMILY RIDER 00055
00055177
Assignment of Rents

THIS 1-4 FAMILY RIDER 15 made this 22ZND dayof  AUGUST . 1995 , and
is incorporated into and shall be deetned to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sume date given hy the undemsigned (the "Borrower™) to
secute Borrower's Note lo BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”)
of the saricdate and covering the Property deseribed in the Scearity Instrument und focated at:
4840 &, TRIPP AVE., CHICAGO, ILLINOIS 60630

jProperty Address)

14 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Secunty
Instrument, Borrower and Lesider further cavenant and agree as follows:

A. ADDITIONAL PROPEF 1V SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property desctibed in the Seeudty Instrument, the following items are added to the Property
description, and shall plso constitute (e Property covered by the Security Instrument: building materials,
appliances and goods of every nature waptseéver now or hereafter located in, on, or used, or intended 1o
be tsed in connection with the Property, including, but not limited to, those for the purposes of supplying
or distributing healing, cooling, cr:clricily. gus, water, air and fight, fire prevention and extinguishing
uppatatus, security and access control apparatis, phembing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposele washers, dryers, awnings, storm windows, storm
doors, screens, hlinds, shades, curtains and curtain rods “attached mirross, cabinets, panelling and attached
floor coverings now or hereatter sitached to the Properiys all of which, including replacements and
additions thereto, shall be deemed o be and remain a pard_of the Property covered by the Secunty
Instrument. All of the foregoing together with the Property descritied in the Sccurity Insiument (or the
Jeaschold estale il the Security Instrument is on a Jeaschold) are referred toin this 1-4 Family Rider and
the Security Instrument as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 1o or
make a change in the use of the Property or its zoning classification, untess Lander hus agreed in wiiting
to the change. Borrowet shall comply with all laws, ordinances, regulationn andrzquirements of any
governmental bidy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali potallow any lien
inferior to the Seeurily Instrument to be perfected against the Property without Lendur’s srior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o
the other hazards for which insumance is required hy Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
MULTISTATE 14 FAMILY RIDER-Fannie Mas Uniform Instrument Form 3170 12/92
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ageue in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupaney of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali Jeases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modily, extend or terminate the existing leases and (o execule
new leases, in Lendet's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease”
if the Security Instrument is ona leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are puyable. Borrower
anthorizes Lender or Lender's agents 1o colleet the Rents, and agrees that cach fenanl of the Property shall
pay the Penis to Lender or Lender's agents. However, Borrower shall receive the Rents until 1) icrufur has
given Bortower notice of defuult pursuant to paragraph 21 of the Security Instrument and (i) Lender has
siven notice foihe tenant(s) that the Rents are 1o be paid to Lender of Lender's agent. This assignment of

ents constitutesan absolute assignment and notan ussignment for additional seearity only.

If Lender givesnotice of breach to Borrower: (i) all Renls received by Borrower shall be held hy
Borrower as trustee iz the benelit of Lender only, to be applicd (o the sums sccured by the Securnty
Instrutrent; (ii) Lender shol! be entitied to collect and receive all ot the Rents of the Property: (ti1) Borrower
agrees that cach tenant of i€ Property shall pay al] Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to Gietenant; (iv) unrc:ss applicuble law provides otherwise, ol Rents collected by
Lender or Lender's ugents shell Be upplied first to the costs of taking control of and managing the Property
amd colleeting the Rents, including, bul not limited to, attomeys™ fees, receiver's fees, premiums on
receiver's bonds, repanr and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums(secured by the Sceurity Instrument: (v) Lender, Lender's agents or
any judicially appointed receiver shall befiable to account for only those Rents actually received: and (vi)
Lender shall be entitled 1o have a receiver aapointed (o lake possession of and manage the Property and
cotlect the Rents and profils derived from (ke Prajerly without any showing as to the inadequacy of the
Properly as security.

If the Rents of the Property are not safficient @ covey the costs of taking control of and managing the
Property and of collecting the Rents any funds expraded by Lender for such rurrus::s shall become
indebtedness of Borrower to Lender secured by the Seetzity Snstrument purstiant to Uniform Covenant 7.

Borrower represcnts and warrants that Borrower has #of executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lesider from exercising its rights under this
paragruph.

andder, o Lender's agents or a judicially appointed receiver, shaliaot be required to enter upon, take
control of or maintain the Property before or after giving notice of deliait to Borrower, However, Lender,
ot Lender's agents ot w judicially appointed receiver, may do so at any i when u default oceurs. Any
application of Rents .\‘hul)l not cure of waive any default or invalidate any otler fight or remedy of Lender,

s assignment of Rents of the Property shall terminate when all the samg-secured by the Securily
Instrument are paid in full

1. CROSS-DEFAULT PROVISION, Borrower's defuuit or breach under ary note or agreement in
which Lender has an interest shall be a breach under the Seeurity Instrument and Lendcr sany invoke any of
the remedics permitted by the Security Instrament.

BY SIGNING BELOW, Bortower aecepls and agrees io the terms and provistons contiancd in this 1-4
Family Rider.

]

. \ . . - I‘— vy . ) ‘
_ - _j-”/ 'RA C~ o (Seal) L “)_4 ST (Sl
SUSAN KIM -Bormower JOON KON PA}{N ~Borwwer
e et i ST (Sal)
-Botruwer gg§ gUN PAIIN = /‘/‘/ ) j ! /? ‘ ZENIU“W
LC14R
00055177
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