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MORTGAGE LENDER'S #:  0%-1B-30769

THIS MORTGAGE ("Security Instrument™) is given on AJGUST 31 189% . The mortgagor is
ANNA M, NAKASHIMA, AN UNMARKIED wOMAN AND COLLEEN A. MITCHELL. AN UNMARREED WOMAN

("Borrower™). This Security Instrument is given to PNC PURTGAGE COKP. UF AMERICA

which is organized and existing under the laws of THE STATE 0F 904 , and whose

addressis 440 NORTH FAIRWAY DRIVE. VEANON HILLS, ILLINGIS 80051
( Lendr="}. Borrower owes Lender the pr-ncupal sum of

SEPTENBER t, '702!3 . This Sctun!) [nstrumcnl seeures to I.cnder {a) the repa}mcnt of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of tne Mote; {(b) the payment of all
other sums, with interest, edvanced under paragraph 7 1o protect the security of this Sscurtty Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security [nstrument‘and. the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CO0K County, Hhnois;

SEE LEGAL DESCRIPTION ATVACHED HERETO AND MADL A PART HEREQF.

which has the address of 2335 WEST FARKELL, #2NO, CHICAGO (Street, Cityl,
ilinois  6064%-4701 [Zip Codod ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter  part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tu any
encimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and ender cavenant and agree as follows;

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender nn the day monthly payments are due under the Naute, until the Note is peid in full, a sum ("Funds”} for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold zayiients or gr()und rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood | insurénce premiums, if any; (e} yearly mortgage insurance premiums, if any; snd {f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items ireicalled "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amaunt not
to exceed the maximum amoint 8 lender for a federally refated mortgage loan may require for Borrower's escrow
account under the federal Rea! atate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA™), Anless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, cotlect and hold Fuids in 2n amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data »acieasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution wnose deposits sre insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution’ or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Hortover for helding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendcr may require Borrower to pay a one“time charge for an
independent real estate tax reporting seevice used by Lender in connection with this loan, unless applicable law provides
otberwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be reguired to
pay Borrower any interest or earnings on the Funds. Borrowerand Lender may sgree in writing, however, that interest
shall be paid on the Funds, 1.ender shall give 1o Borrower, withov chiarge, an snnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which vach debitio 'the lunds was made. The Funds are pledged as
additional security for ali sums secured by this Security Instrument,

If the Funds held by Lender exveed the amounts permitted to be held by applicable lsw, [ender shall secount to
Borrower for the excess Funds in accordance with the requirements of sppiicabie law, If the amount of the Funds held
by Lender at any time is not sullicient to pay the Escrow ftems when due, Lerfger may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ups the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proderty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, tolamounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold psyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Leader receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender: (b} contests in
gnod Iaith the len by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the Jien; or {¢) secures from the holder of the lien an agreement satislactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 8 len which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nedice.,

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or heresfter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage”™ and any other hazards,
including floods or flooding, for which Tender requires insurance. This insurence shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Leader's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's aption, obtain coverage to protect Lender’s rights in the Property in accardance with
paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice 1o the
insurance carrier and Lender. [Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damyged, if the restoration or repair is econnmically feasible and Tender’s security is not lessened, If the
restoration or repait i tot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secived by this Security Insteument, whether or not then due, with any excess paid to Borrower, If
Borrower abandans the Piorty, or does nat answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther i.ender may collect the insurance proceeds. Lender may use the proceeds to repsir or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day perind will
begin when the notice is given,

Unless Lender and Borrower othierwise agree in writing, any application of proveeds to principal shall not extend or
pastpone the due date of the moenthly pzyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parsgraph 21 the Property is accuired by Lender, Burrower's right to any insurance policies and proceeds
resulting from damage to the Property prioi-io-dhe acquisition shsl] pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior to iheacquisition,

6. Occupancy, Preservation, Maintenanceard Protection of the Property; Borrower's Loan Applicatian;
Leaseholds. Borrower shall accupy, establish, and wie the Property as Borcower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principsl
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiapzes exist which are beyond Borrower's cantral, Bocrower
shall not destroy, damage or impair the Property, allow the Prapeciy to deteriorate, or commit waste on the Property,
Borrower shall be in default if sny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oth*rwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure cich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property o other material impairment of the lien
created by this Securivy Instrument or Lender's security interest, Borrower shaii «ise be in default if Borrower, during
the loan application process, gave materislly fulse or inaccurate information orsratémerits to Lender {or Failed to
provide Lender with any material information} in connection with the Joan evidenced by the Note, including, but not
fimited to, representations concerning Borrower's ocenpancy of the Property as a principsi susidence, H this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrover acquires fee titie 1o
the Property, the leasehold and the fee title shatl not merge unless Lender agrees to the merger i nviting.

7. Protection of Lender’s Rights in the Property. If Borrower fsils 1o perform the covensnis and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendev's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rightc in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security [astrument, appearing in court, paying reasonable attorneys' fees and entering on the Praperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f i.ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the maortgage insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously (n effect, from an alternate
muortgage insurer approved by Lender. If substantizlly equivslent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month s sum equal to anetwellth of the yearly morigage insurance premium heing
paid by Borrower when the insurance coverage iapsed or censed to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. |oss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shali
give Barrower natice at the time of or prier to an inspection =necifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenraf '3 tutal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether Gt not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair marke! velue of the Property immediately before the taking is equsl to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Barrower and [ender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (&) the/toi4] amount of the sums secured immediately before the taking, divided by (b) the fuir
market value of the Property im/nediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property ifrwhich the fair market value of the Property immediately before the taking 15 fess than
the amount of the sums secured imraesintely hefore the taking, uniess Borrower and Lender otherwise egree in writing
or unless applicable law otherwise piovidzs, the procesds shall be applied to the sums secured by this Secirity
Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by [ender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, lorrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and #ppiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instruméni, whether or not then due,

Unless ] ender and Borrower otherwise agree in writing. any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referrec 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relessed; Forbearance By Lender ol = Waiver. Lixtznsion of the time for payment or
muodification of amortization of the sums secured by this Security lnstrument granted by Lender to any successor
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings agsingt any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by r'iis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Apy-furbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right e smedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender sad Borrower, subject to the
provisions of paragraph [7. Borrower's covenants and agreements shall be joint and severs., Ary Borrower who cotsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrimznt only 10 mortgage,
grant and canvey that Borrower's interest in the Property under the terms of this Security Ipsirument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that vzrder and any other
Horrower may agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Losn Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum lnan
charges, and that {aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connectiun with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Property Address or sny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided For in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
juctsdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicaide law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all surns secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insteuinent. If Borrower {ails to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitt=d by this Security Instrument without further notice ur demand on Borrower.

18. Borrower’s Righ( to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listrument discontinued at any time prior to the eatlier of: (a) 5 days {or such other period
as applicable law may specily fo: reinstatement) before sale of the Property pursvant to any power of sale contsined in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (aj pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures sny Jefault of any other covenants or agreements; (c) pays sll expenses incurred in
enforcing this Security Instrument, including, tut not limited to, reasonabie attorneys' fees; and (d} takes such sction as
Lender may reasonably reguire to assure taar the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured h this Security Instrument shail continue unchanged. Upon reinstatement
by Burrower, this Security Instrument and the obiiestions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall no. apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of L.oan Servicer. The Nute or a partial interest in the Note {together with this Security
Instrument) may be suld one or more times without priornsitize to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly paymeiits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatcd 1o a sale of the Note, If there is a change of the Loan
Servicer, Burrower will be given written notice of the change in secocdance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer ardthe address to which payments should be made.
The notice will also contain any other information required by applicable liw,

20. Hazardous Substances. Borrowsr shall not cause or permit the sresence, use, disposal, storage, or release of
any Haczardous Substances on or in the Property. Borrower shall not do, nar ailaw_snyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized w be
appropriate to nurmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaad, iawsuit or other action by
any governmental or regulatory sgency or private party involving the Property and any Flazardous Substance or
Environmental Law of which Borrowee has sctual knowledge. If Borrower learns, or is notified 0vany governmenta) nr
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmenicl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the
action required to cure the defsult; (c) a date, not less than 30 days from the dste the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shatl further infurm Borrower of the right to reinstste after acceleration
and the right tu assert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrower to
avceleratinn and forectosure. If the default 1s not cured on or before the date specified in the notice, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may forectose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs
of title evidence.

22. Release, U'pon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Horrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall
amend and suprizment the covenants and agreements of this Security Instrument as if the rider(s) were a part of thig
Security Instrument {Check applicable boy{es)]

Adjustable Kar¢ Rider T]Condominium Rider L. 174 Family Rider
Giraduated Paynient-Rider Planned Unit Devetopment Rider Biwezkly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

JVA Rider (Other(s) [specily)

BY SIGNING BELOW, Borrows: accepts and agrees to the terms and covenants contsined in this Security
Enstrument and in sny rider(s) executed by Borzower and recorded with i1,
Witnesses:

»

! [ 3 1
“ | WP - -'.‘) N ‘jﬁ [ Q,LLL FETAINE S (Saa:)

ANNA W, NAKASHIMA "_ -Borrower

, 1 h .
_L,:{,L.,.J a_ YW _"h___m(Seal)
WDULTEN AL MITCHELL -Borrower

{Seal) {Sesl)

-Borrawer -Borrowar

Couvaty'ss:

, 4 notary Public in and forsaid county and state do hereby
I”-l N :, e LT E o T D N ’;‘.' cr

, personally known to me to be the samepersun(s) whose

name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledsed that |, .-«
signed and delivered the said instrumentas .. ¢ free and voluntary act, for the uses and purposes
therein set forth, .
Given under my hand and cfficial seal, this day of /:

My Cammiasion Expires: "

1 o3 . ¥
Notary Tublic

- "OﬁFiC-l:\L SEAL"
K. C. PISCITELLO

Notary Public. Grate of ' v i

. AP0
My Commission Eapires 1"

T

XCV\HOCOAAF (L1 OF 4/9%

@D}, - BRULY wson Prge 8 of 8 Ferm 3014 9790

256

0T L8




UNFFICIAL COPY ?




UNIT NUMBER 2335-2N IN TR ELVY COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF
' THE FOCLOWING OESCRIBED REAL ESTATE:

: LOV 1IN KELLEN'S FARWELL WESTERN SUBDIYISION OF PART OF THE NORTH 1/2 OF LOT
. 28 IN SHITH'S ADDITION 1O ROGERS PARK, A SUBDIVISION IN THE NORTHWEST 1/4 of

SECTION 3! TOWNSHIP 41, NORTH, RANGE t4 £AST OF THE THIRD PRINCIPAL MERINIAN
[N COOX COUNTY,

ILLINOIS. WHICH SURYEY IS ATTACHED AS EXHIBIT "A" TO THE
DECL ARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25122851 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INYEREST [N THE COMMON ELEMENTS, IN CQOK COUNTY,
i [LLINOIS.

POLON. 11-31-131-025-1002

This instrument doss not affect to whom the tax
bill is to be mailod and therafare no Tex Billing
Irlormation Ferm 15 required to be recorded with
din instrument
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CONDOMINIUM RIDER ‘st

THIS CONDOMINIUM RIDER is made this 3157 day of MIGUST . 1984
and is incorporsted into and shall be deemed 10 smend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument” ) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
PNC MORTGAGE CORP. OF AMERICA, AN OWID CORPORATION

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated st:
2335 WEST _FARWELL, #2ND, CHICASO, [LLINO1S BO64%-4701

[Fropoerty Address)
The Property #chudes a unit in, together with an undivided interest in the common elements of, a
condomininm projeci known as:
{yy COURT
(Name of Conduminium Project)

{the "Condominium Froject”) U the owners association or other entity which acts for the Condominium
’roject (the "Owners Association”} holds title to property for the benefit or use of its members or
shareholders, the Property alse ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inserest,

CONDOMINIUM COVENANTS O In_saddition to the covenants and agreements made in the
Security Instroment, Borrower and Lenderiiether covenant and sgree ss follows;

A. Condominium QObligations. Borrower-shall perform all of Borrower's obligations under the
Condominium Praject’s Canstituent Documenti. The “Constituent Documents™ are the: {i) Declaration or
any other docoment which creates the Condominuim Project; (i1) by-laws; (iii) code of regulations; and
{iv) other equivalent documents, Borrower shall pramptly pey, when due, sl dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Asediption maintains, with a generally accepted
insurance carrier, 8 “master” or "blanket”™ policy on the Cotdominium Projgct which is satisfactory o
[ender and which provides insurance coverage in the amounts, cor the perinds, and against the hazards
Lender requires, including fire end hazards included within the terra-"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2Te! the monthly payment to ender
of the yearly premium installments for hazard insurance on the Propertyyand

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 15 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazsrd insuraecocoverage.

In the event of a distribution of hazard insursnce proceeds in lien of restoration Oeaeonir following s
loss to the Property, whether ta the unit or to common elements, any proceeds payablé (o 'Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums sccured hy the Securizy Instrument,
with any excess paid to Borrower,

. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, end
extent of coverage to [Lender,

D. Condemanation. The proceeds of any awsrd or claim for damages, direct or consequentisl,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance 1n lieu of condemnation,
are hereby assigned and shalt be paid to Lender. Such proceeds shatl be applied by lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOM!NIUM RIDER - Single Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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E. Lender's Prioe Consent. Borrower shall not, except after notice 1o Lender and with [ender's

prior written consent, either partition or subdivide the Property or cansent we

(1) the abandonment or termination of the Condominium Progect, except for abandenment
or termination reguired by law in the case of substantial destroction by fire or other casualty or in the case
of a taking by condemnation or eminent Jomain:

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender:

(i) termination of professional management and assumption of self-mansgement of the
Cwaners Association: or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unaseceptablie to Lender,

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may payhemn. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay ment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

‘\JVLL a Tty -'fﬁlc '(.‘._:,",,b“ P [ e (Scal)
Ain M NAKASHIMA -Burrower
1 S .

___af‘_@"_ ._{ A'ij\l._ _}D?A‘}_, et e At ottt e ey nonr e e (h”u])
COLLEEN & RMICHELL -lrrower
L 7/ o Seat)
-Burrower

Y A ] {Seal)
Hurrower

m—smwm XC2001DAAE 01 Fege 2 0t 1 Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) LENDER'S &: 0§-18-30789

THIS FINEDIADIUSTABLE RATE RIDER is made this 3181 duy of AUGUST
1985 ,8nd is uv..urpuralcd into and shall be deemed to amend and qupp]emem the Mortgage, Deed nf
Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
PNC MDRTGAGE CORP. OF AMERICA AN OHI0 CORPORATION
(the "lender”) of the same date and covering the property described in the Security Instrument and located
at: 2335 WEST FARMELL. N2NO, CHICAGO, ILLINOIS BOGAS-4701

[Property Address]

THE N TE _PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE YO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWFA'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE (4AXIMUM RATE THE BORROWER MUST PAY.

ADBDITIONAL COVENANTS. n addition to the covenants and agreements made in the Security
Instrument, Borrower and [.ender {urther covenant and agree as foliows:

A, ADIUSTABLE RATE ANDMGMTHLY PAYMENT CHANGES
‘The Note provides for an injtial fixed ipiseest rate of - wewe meeeweeo 7 5000%,  The  Note  also
provides for a change in the initial fixed rate to anag; usluhlc interest rate, as follows:

4 ADIUSTABLE INTERESTRATE AND MOMTIHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay wili change t0/6n adjustable interest rate on the first day of

CEPTEMRER, 2005 . and the adjustable infercst rate | will pay may change on that day

every 12th month thereafter. The date on which my initial fixed inderest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change. is called a "(Change Date.”

(B) The Index

Heginning with the first Change Date, my adjustable interest rate will b based on an Index. The "Indes” is
the weekly sverage vield on Linited States Treastry securities adjusted to g crivstant maturity of 1 year, ss made
available by the ﬁ"cde:ral Reserve Board. The most recent [ndex rigure availuble as of the date 45 days before
each Change Date 1s called the "Current Index,”

If the Index is no Jonger available. the Note Holder will chouse a new index thatis bised upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding, wmc-veemmme -
TN AN THREE FOURTHS - ~-mmsmmmmmrecmmean percentage point{s) {--------=-------2. 7900 %) to the
Current Index. The Note Holder wili .hen round the result of this addition to the nearest oneeighth of one
percentage point (0.125%). Subject to the limits stated in Section 4{1)) below, this rounded amount will be
my new interest rate until the nest Change Date,

MULTISTAYE FIXED/ADMISTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Family- Fannis Mas Unifarm Instrument

Form 318Z 5/94
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The Note Holder will then determine the amount of the monthly payment that would he sufficient 10
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantistly equal payments, The cesult of this calculation will be the new amount of my
manthly payment,

(D) Limits on interest Rate Changes

The interest rate Fam required to pay at the first Change Date will ot he greater than 12.8750%
or less than - ?.7500%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points {20%) from the rate of
interest | have been paying lor the preceding twelve months, My interest eate will never be greater than
meememmo e} 2 750 B

{B) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthlvaayment beginning on the first monthly psyment date a%tcr the Change r)ale until the amount of my
monthly paynent changes again,

(F; Q"{)t’,u of Changes

The Noted 1alder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interestint= and of any changes in my adjustable interest rate before the effective date of any change,
The notice witl incasde the amount of my monthly payment, any information required by law to be given me
and alsu the telephone nior ber of a person who will answer any guestion [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTH, BORROWER'S INITIAL FINXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST R2TE UNDER THE TERMS STATED IN SECTION A ABOVE,
}"NIIF()I‘Q“M COVENANT 17 OETHE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
OLLOWS:

Transfer of the Property or a BeniiZial Interest in Borrower. if sl or any part of the Property or
any interest in it is sold or transferred (or (f 8_h=neficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lend(r's prior written consent, Lender may, at its option, require
rmmediate payment in full of all sums secured bythisSecurity Instrument. Huwever, this option shall not be
exercised by Lender if exercise is prohibited by federal!a= as of the date of thisSecurity Instrument.

If Lender exercises thisoption, Lender shall give Borlower notice of acceleration. The notice shall provide
a period of not less than 30 days From the date the notice 1s defivered or mailed within which Barrower must
pay all sums secured by this Security Instrument. If Borrowed frale to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tiis Secrmity Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATE IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DUSCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
g()l\'lliNaN'l' 17 OF THE SECURITY INSTRUMENT SHALL BE AMENOYD TO READ AS
‘OLLOWS:

Transfer of the Property or a Benelicial Interest in Borrower. If ail or any partsd the Property ur
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) without Lender's prior written consent, Lender may, at its (prion, require
immediste payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by fedeeal law as of the date of this Security Instrument, Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee ss if a new loan were being made to the transleree; and {b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any ¢covenant or agreement in this Security [nstrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonsble fee 35 a condition to Lender's
consent to the loan asstimption, Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agrecments made in the Note
and 1n this Security Instrument. Borrower will continue to be obiigated under the Note and this Security
Instrument unless Lender refeases Borrower in writing,

i
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

{ ¢ | ™ ;j*.l N w)k!‘\_l_\ <& (Ll L - (Stﬂ”

ANNA M. NAKASHIMA -Horrower

A T,
b (1 ik _ {Seal)
COLLEEN A. MITCHELL -Barrower

{Seal)

-Harrower

o (Seal)

-Borrower
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