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MORTGAGE FB0l)yz

THIS MORTGAGE (“Secarty Instrumert) Isgivenon september 1,:1995 . The mortgagor is
CRALIG T. DUETSCH and ;MARIE DUETSCH, HUSBAND AND WIFE

("Borrower’).
This Securtty Instrumant is givento ROYAL AMERICAR BANK,

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA |, and whose address is

1664 COLONIAL PARKWAY, IKVEANESSS, 1L 60067 ("Lender}.
Borrower owes Lender the principal sum of Ore Ywndred Forty Six Thousand Seven Hundred Fifty Dollars and
no/ 100 Dollars {U.S. & 146,750 .00 ). Thisdebtis
evidenced by Borrower's note dated the same date s this Security Instrument ("Note"), which provides for monthiy
payments, with the fult debt, if not pald earlier, due and pryatleon September 1, 2025 . This Secunity
Instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymaent ol 8" ethar sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pawrmance of Borrower's covenants and agreemants
under this Security instrument and the Note. For this purpose, Borovier dogs heraby mortgage, grant and convey to
Lender the foliowing described property located In c ook @
County, Hlinols: it
SEET ATTACHED LEGAL DESCRIPTION »'1
o)
«}
| - 2)
L Lo ‘ * ‘ @
Co t @
O I TSR i TR VA I S AT T
St ront
03-34-322-013-0000
which has tha address of 118 KRORTH WILLE . MOUNT PROSPECT '
[Street| [City]
Minols 60056 ("Property Address”}; . L

[Zip Code]

TOGETHER WITH &kt the improvements now or hereafter erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Securfty Instrument as the "Property.”
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UNOFFICIAL COPY

STREET ADDRESS: 118 N WILLIE
CITY: MT PROSPECT COUNTY: COOK
TAX NUMBER: 03-34-322-013-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOUK 10 IN HILL CREST, BEING A SUHDIVISION OF THE NORTHEAST 1,/4 OF THE
SOUTHWEST 1/4 (BEXCEPT THE HORTH 2-7/8 ACRES THEREOF) OF SECTION 34, TOWNSHIP 42 NCRTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 23.5 ACRES OF THE SOUTH
EAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 295.1 FEET OF THE SCUTH 295.1 FBET LYING
NORTH OF THE SOUTH 543 FEET OF THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SAID SECTION 34, IN
COOK COUNTY, ILLINOIS.

CLEGALD




" UNOFFICIAL COPY ,

e T Poa)




UNOFFICIAL CORY. .....

5. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter rected on
the Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires ingurance. This insurance shall be malntained in the amounts
and for the periods that Lender requlres. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lencier shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give to Lender
all receipts of pakd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lernder’s security Is not lessenad. If tha
réstoration of repair [s not economically feasible of Lender's security would be lessened. the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, whh any excess paid to Borrowar.
If Borrower abancons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settle 8 ctalm, then Lender may collect the insurance proceeds. Lender riaY use the proceeds to repalr
or restore the Property or to pay sums secured by this Securtty Instrument, whather or it 1nen due. The 30-day period
will begin when tha notice s given.

Untess Lender and Borroveir otherwise agree !n writing, any application of proceeds 1o principal shall not extend or
postpane the due date of the monrialy payments reterred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 t'e-Property is acquired by Lender, Borrower's right io any insurance policles and
proceeds resulting from damage 10 the Sroperty prior to the acquisttion shall pass to Lender to the extent of the sums
secured by this Securtty Insirument in.muxately prior to the acquisition.

8. Occupancy, Preservation, Maintenzacy and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabhish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrumant axd shali continue to occupy the Property as Borrower's principal
residence for at least one year after tha date of occurarcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhald, or unless extenuciing circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Froperh. ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default # any tortelture acticn or broceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result In forfeiture of the (“roparty or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security Interest. Borrower raey rure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ta be dismisser with.a ruling that, In Lender's good faith
determination. preciudes fortefturs of the Borrower's Interest In the Fraparty or other materlal impairment of the ilen
created by this Security Instrument or Lender's security Interest. Borrov.ar shall also be in default § Borrower, during the
Ioan applicatinn process, gave materially faise or Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the toan evidencex &y 218 Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Securlty instrument Is
on a lsasehoid. Borrower shall comply with all tha provisions of the tease. It Borrovier acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In'writing. &

7. Protection of Leiider's Rights in the Property. If Borrower falls 1o perform the ¢ovenants and agreements C11
contained In this Security Instrument, or there Is a legal proceeding that may signiticantly aftcct Landersrightsinthe |~

Property (such as a proceading in bankruptcy, probate, for condemnation or fotfelture or to enfar.a laws or ]
reguiations), then Lender may do and pay for whataver Is necessary 1o protect the value of the Froperty and Lender's J
rights In the Property. Lender's actions may include paying any sums sectired by a llen which has prionty over this A
Security Instrument, appearing in court, paying reasonable attorneys' fees and antering on tha Propert; t¢ make EL{

tepairs. Although Lender may take action under this paragraph 7. L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy
this Securlty instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shalt bear
imerest fram the date ot disbursement at the Note rate and shall be payable, with interest, uporn notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the ioan secured by this
Sacurity Instrumant. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morntgage insurance previously In effact, at a cost :
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an altemate =
moftgage insurer approved by Lender. if substantially equivalent mongage insurance coverage is not available, ;

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Governing Law; Severabiiity. This security instrument shall be governed by federa! law and the law of the
urisdiction in which the Property is iocated. in the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument or the Note
which can be given ettect without the conflicting provision. To this end the provisians of this Secutrity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrowe: shall be glven one conformed copy of Note and of this Securlty Instrument.

17. Transier of the Property or a Beneficial interest in Borrowar. If all or any part of the property or any interest
in it Is sold or transferred (or if a beneficial interast In Borrower is sofd or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immadiate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender f exarcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerc’zes this aption, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 20 deys from the data the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumiant. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies parmitied by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Rigiit tu einstate. |f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcament of this Security !rnst-ument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable law may specily iar+einstaternent) before sale of the Proparty pursuant to any power of sale contained in
this Securlty Instrument; or (b) ent’y-uf a judgmant anforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wh.ch then would be due urder this gecumy Instrumant and the Nate as If no
acceleration had occurred; (b) cures any Zotault of any other covenants or egreements, (¢} pays all expenses incurred
in enforcing this Security Instrument, inciudiny, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lendar may raasonably require to assura that the lien of this Sacurlty Instrument, Lander's rights in the Proparty and
Borrowar’s obligation to pay the sums secured Oy .his Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securfty Instrumeric 8 x* the obligations sacured hereby shall remaln fully effective as it
no acceleration had occurred. However, thig right to r¢inatate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nove.o7-2 partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice« Borrower. A sale may result in a change in the entity
{knawn as the "Loan Servicer’) that collacts monthly payments (uz 1:nder the Note and this Securlty Instrument. There
also may be one or more changes of the L.oan Servicer unretated to # s~ie of the Note. If there {s a change of the Loan
Servicer, Borrower will be given writtan notice of the change in accorcarce with paragraph 14 above and applicable law.
Tha notice wili state the name and address of the new Loan Servicer &ia the.sddress to which payments should be
made. The notlce will 50 contain any othar Information required by applicible low.

20. Hazardous Substances. Borrower shall not cause or permit the presunie, use, disposal, storage, or release o
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow #iiyrne else to do, anything affecting
the Property that is In violation of any Environmantal Law. The precading two sentenzes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarslly recognized to be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptty give Lander written natice of any investigation, claim, demmand, lawsa¥-ar other action by
any governmental or regulatory agency or private party involving the Property and any Hazardons Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or Is notlfied by ary zovernmentai or
ragulatory authority, that any removal or other remediation of any Hazardous Substance attecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmeritas Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic ot harardous
substances by Environmentai Law and the following substances: gasotine, kerosans, other flammable or toxic
petrolaum products. toxic pestickdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means fedaral faws and laws of the
jurisdiction where the Property Is located that relate to heaith, safely or environmantal protectlon.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and as follows:

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agressment In this Security Instrument (but not prior {0 acceleration under paragraph
17 unisss l‘p.pllcablo law provides otherwiza). The notice shalf specify: (a) the default; {b} the actlon required to
cure the default; (C) & date, not tess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that tallure ta cure the default on or before the date apecified in the notice may
regult in acceleration of the sums secured by this Security Instrument, foraclosure by judiclal proceeding and
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