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MORTGAGE SOHEE NOMBER: 433
F! :

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NG.: 1-708630-2

THIS MORTGAGE ({"Securiiv-!nstrument”} is given on August 30, 1995

The mortgagor is
RICHARD LYTER AN UNMAKF/ZO PERSON

{"Borrower").
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATIC('N. ». DELAWARE CORPORATION

which is organized and existing under the laws o THE STATE OF DELAWARE , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{(*Lender”}. Borrower owes Lender the principal sum of
) TWO HUNDRED NINETY THOUSAND Se'vEN HUNDRED AND 00/100

Dollers {U.S. $280,700.00 }. This debt is evidenced by drrrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly paymr s, with the full debt, if not paid earlier, due
and paysbie on September 1, 2026 . This Sacurity Instrument sscues to Lender: {a) the repayment of the
dsbt evidenced by the Note, with interast, and all renewsls extensivns und modifications of the Note; {bj the
paymant of sl other sums, with interest, advanced under Paragraph 7 to protect the security of this Security
In:trument; ang {c) the performance of Borrower’s covenants and agreemsm< under this Security Instrument
and the Note. For this purpose, Borrower does hersby mortgage, grant ana ccnvey to Lendsr the following
described property located in CCOoK County, linois:
THE NORTH 62 FEET OF LOTS 5 AND THE NORTH 62 FEET OF LOT ¢ IV
MCLEISTER MCEESYVER AND HOLBROOK'S SUBDIVISION OF PART OF THE WEST HIAL!: OF THE
j{ NORTHWEST QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE &, FASY OF THE
L THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
01-01-120-023
PINTAX ID:  01-010120-023

which has the addraess of 500-602 § HOUGH STREET T N
BARRINGTON A " N . a8 s

lliinois 60010 {"Property Address”);

TOGETHER WITH all tha improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hergafter a part of the property. All replacements and additions shall also
b; covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
L] ropeny.r

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed eand has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIE SECURITY INSTRUMENT combines uniform covenants for national ugs and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
{%‘u.g‘oﬁ;gmgm Family--Esnnie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014  8/80 [page ! of & pages)

735

- -

* .. DEBISSSE




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
ment of Principai and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when

Pay ;
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Nots. .
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on ths day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds”) for: () yearly taxas and assessments which may attain priority over this Sacurity Instrument as a
lien on the Property; (b yearly leasehold w drigrodnd rents on the Proparty, if eny; (c) yeerly. hazard or
property insurance premiums; (d) yearly ingurance premiums, if any; (e) yearly mortgage fhsurence
-Brem!ums, if any; and {f) any sums payable by Borrower to Lender, in sccordance with the prdvisions of
aragraph 8, In lieu of the payment ot morigage insurance premiums. These itema are called “Escrow It 5"
Lender may, at any time, collect and hold Funds in en amount not to exceed the maximum amount & fender for
» federally related mortgage loan may require for Borrower's sscrow eccount under the faderal-Real Estate
Settlement Procedurss Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seg~"RESPA’),
unless another iaw that applisa to the Funds sets a lesser amount. if sv, Lender may, at any tims, toilect énd
hold Funde in an amount not to exceed the lasser amount. Lander may estimate the amount of Funds due-on
the basis of curient data ani reasonable estimates of expenditures of future Escrow {tems or otherwise in
accordance widy spolicabie law.

The Funds shall e held in an institution whoaa deposits are insured by & federal agency, instrumentality,
or entity (including Lznder, if Lender is such an institution) or in any Federai Home Loan Bank. Lender gholl
apply the Funds to pzy 1ha Escrow Items. Lender may not charge Borrower for holding end applying the Funds,
anrually arfalyzing the sscicw account, or verifying the Escrow liems, uniess Londer pays Borrower interest on
the Funds and applicable iew rormits Lender to make such a cherge. However, Lender may require Borrower to
pay e one-time charge for an |'idspandent real astate tax reporting service used by Lender in connection with
this loan, unloss applicable iaw pr-vides otherwise. Uniess an agreement is made or applicable law requires
interest to be paid, Lencsr shall ot e required to pay Borrower any interest or earnings on the Funds.
Borrowor and Lander mey agree In writing, however, that interest shail be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accuunting of the Funds, showing credits and debits to the Funds and
the purpose for which sach debit to the Fuiic) was made. The Funds sre pledged as edditionsl security for &l
sums spcwred by this Security [nstrument. -

if the Funds held by Lender excead the amaunts parmitted to be held by applicabla law, Lender shall
acoount to Borrowsr for the excess Funds in tccordance with the requiréments of eppiicable law. If the
amount of the Funds held by Lender st any time is 1ot sufficient to pay the Escrow ftems when due, Lender
may so notify Borrower in writing, end, in such case Porrower shall pay to Lender the amount necessary to
make up the deficlency. Borrower shall make up the deiicizacy In no more than twelve monthly payments, at
Lender’'s sole diacration.

Upon payment in full of ali sums secured by this Security instrument, Lender shail prompty refund to
Borrowar any Funds held by Lander, §f, under Paragraph 21, Lender shell acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shell apply any Funds ' by Lender at the time of ecquisition
or sale as a credit against the sums secured by this Security Instrume.t.

3, Application of Payments, Unless applicable (aw provides otherv,irs, all payments received by Lender
under Paragraphs 1 and 2 shall-be applied: first, to any prepayment charger die under the Note; sacond, to
amounts payable under Paragraph 2; third, to Interest due; fourth, to prinzipal due; and last, to eny Iste

charges due under the Note.
4, Charges; Lions. Borrower shell pay all taxes, essessments, charges, finec_ind impositions attributable

to the Property which may attain priority over this Sscurity Instrument, and isasstold payments or ground
rents, If any. Borrower shail pay these obligations In the manner provided in Paragrapi: 2, ¢ if not paid in that
manner, Borrower shall psy them on time diractly to the person owed payment. Boisrwar shall prompily
turnish to Lander all notices of amounts to be paid under this paragraph, it Borrower make hese payments
directly, Borrowar shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge sny lien which has priority over this Security insiiument unless
Borcower: (a) agrees In writing to the payment of the obligation sacured by the liens in @ manner acceptable to
. Lendar: (b} contests in goodieith therlien by, or defands ageinst enforcement of the lien in, laget procesdings
™" which in the Lender’s opinioff dperats to prévent thé:enforcement of the lien; or (c) secures from the holder of

g

, the lisn an agreement satiafp t Hor. bprﬂ nating the lien to this Security Instrument. !f Lender
determines thet any part o'ﬁ'mﬂmﬁe:ﬁ"ff’.ﬂﬁm o a lisn which may attair priority over this Security
tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take ons

or more of tha actions set forth above within 10 deys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected
¥) on the Property Insured against loss by fire, hazarde included within the term "extendsd coversge” and any
") other hazerds, including floods or flooding, for which Lender requires insurance. Thie insurance shall be

L7) meinteined in the amounts and for the periods thet Lender requires. The insurance carrier providing the
@) insurance shall be chosen by Borrower subject to Lender's approval which shail not be unrassonably withheld.
if Bosrower fslls to maintain coverage described sbove, Lender may, at Lender’s option, obtain coverage to

protect Londet's tights in the Property in accordance with Paragraph 7.

All insurance policies and renewala shall be acceptable to Lender and shell insluda a standard mortgage
clauss. Lender shall have the right to hold the policies snd renewals. If Lender requires, Borrowsr shall
promptly give 1o Lender all receipts of paid pramiums and renewal notices. In the svent of loss, Borrower shall

form 3014 9/90 (pags 2 of 6 pagss)
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:; give prbmpt natice 10 the insurance carrier and Lendar. Lender may make proof of loss if not made promptly by

Borrower,

"f Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
& o repair 'of the Property damaged. if the rastoration or repair is aconomicelly feasible and Lender's security is
I; not lessened. !f the restoration or repair is nct economically feasible or Lender’s security would be lessenad,
.3 the insurance proceeds shall be applied to the sums securad by this Sacurity instrument, whathar or not then
{} dus, with any excess paid to Borrower. |f Borrower abandons the Proparty, or does not answer within 30 days

a notica from Lender that the insurance carrier has offerad ta settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured by
this Security Instrument, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. It under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowaer shall occupy, establish, and use the Property as Borrower’s principal residerce within
sixty days after ii18 execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn-consent shall nat be unreasonably withheld, or unlass axtenuating circumstances exist
which are beyond Beirorvar's control. Borrower shall not destroy, damage or impair the Property. allow the
Property to deteriorate, t7 commit waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civi’ or'criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise muteriaily impair the lien created by this Security Instrument or Lender’s sacurity
interest. Borrawer may cure such a defauit and reinstats, 8s provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a nuing thet, in Lender's good faith determination, precludes forfaiture of the
Borrower’s interest in the Proparty o/ oth=r material impairment of the lien created by this Security nstrumeant
or Lender’s security interest. Borrower ¢hall also be in default if Borrower, during the loan application process,
gave matarially false or inaccurate inforniation or statements 1o Lender (or failad to provide Lender with any
material information) in connection with i@ ioan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower’s occupainy of the Property as a principal residence. It this Secgurity
instrument is on a leasehold, Borrower shall comply with all the provisions of the igase. If Borrower acquiras
fee title to the Property, the leasehold and the fee title uhall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. /i Borrower fails to perform the covenants and
agreemants contained in this Security instrument, or ther2.is-a fegal proceeding that may significantly affect
Lender's rights in the Property {such es a proceeding in bankruptty, probate, for condemnation or forteiture or
to enforce laws of regulations), then Lander may do and pay fc¢ )vhatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actioiis may-include paying any sums secured by 8
lien which has priority over this Security Instrument, appearing in coiirt, paying reasonsble attorneys’ fees and
entering on the Property to make repairs. Although Lender may take zction under this Paragraph 7, Lender
does not have to do 50.

Any amounts disbursed by Lender under this Paragraph 7 shall beiorie additional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these
amounts shall bear interest from the date of disbursemant at the Note rate and «hail be payable, with Interest,
upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition oi muking the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mZitgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substentially equivalent -tz the morigage
insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the mortgage
ingurance previously in effact, from an alternate mortgage insurer approved by Lender. |f substantiaily
equivalfent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgsge insurance premium being paid by Borrower when the insurance coverages &
lapsed or ceased to be in effact. Lendar will accept, use and retain these payments as 8 loss reserve in lieu of‘.,,
martgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage ;.
insurance coverage lin the amount and for the period that Lender requires) provided by an insurer approved by 4
Lender again becomes available snd is obteined. Borrower shall pay the premiums required to maintain%
rnortgage insurance in effact, or to provide a loss reserve, untii the requiremant for mortgage insurance ands in D

G

accordance with any written agreement batween Borrowsr and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property.
Lender shall give Barrowsr notice at the time of or prior to an inspection specifying reasonable cause for the
inspection, '

10. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,

are harehy assigned and shall be paid to Lender.

Form 3014 85/90 [(oape 3 of 6 pages)
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in the event of & totsl taking of the Property, the proceeds shall be epplied to the sums secured by this
Security Instrument whether or not then dus, with any excess peid to Borrower. In the event of a partia! taking
of the Property in which the fair market value of the Property immediatety before the taking is equal to or
greator than tha smount of the sums secured by this Sacurity Instrument immedisately bafore the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceseds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by [b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the evant of a partial taking of the Property in which the fair
market valus of the Property immediately before the taking is less than the amount of the sums secured
immediately befare the taking, unless Bosrower and Lender otherwise agres In writing of unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security instrument whether or
not the sums are then due.

¥ if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 deys

after the date the notice Is given, Lender is authorized to collect and apply the proceeds, st its option, either to \
rdeatomtlon or repair of the Proparty or to the sums sscured by this Security instrument, whether or not then

ue.

Uniess Leroxr and Borrower otherwise agrae in writing, any application of proceeds to principal shall not ‘
extend or postpore the due date of the monthly paymants referred to in Poragraphs 1 and 2 or change the

amount of such pemants,

11, Borrower Not Areleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modlfication of smortizinlen of the sums securad by this Securlty Instrument granted by Lender to any
succassor in interast of Bor;ov:er shall not aperate to release the liability of the original Borrower or Borrower’s
successars In interest. Lender rnall not be required to commence proceedings apainst any sutcessor in interest
or refuse to extend time for-payment or otherwise modify amortization of the sums secursd by this Security
instrument by reason of any demanc. made by the origina! Borrower or Borrower’s successors in interest, Any
farhearance by Lender in exercising any right or remedy ahall not be a waiver of or preciude the exercise of
any right or remedy.

12, Successors and Assigns Bound: Jo'st and Several Liability; Co-signers. The covenants and agreements
of this Security Inatrument shall bind and dei=it the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowar's covenants and agresments shall be joint and saveral., Any
Borrowar who co-signs this Security Instrumen: 3ut does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey thet @oirower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated :0.pav the sums secured by this Security Instrument; and
{c} agrees that Lender and any othar Borrower n.av sagree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secutity Instrument or the Note without that Borrower's
consent,

13. Loan Charges. if the oan secured by this Security instrumient is subject to @ law which sets maximum
loan charges, and that law is finally interpreted so that the [*t«:ast or ather loan charges coliacted or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
raduced by the amount nacessary to reduce the charge to the psrmited limit; and (bj any sums already
collectad from Borrower which éxceeded permitted limits will be rafunded 1o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by maki:ig 4 direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepgyment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha! e given by detivering it
or by malling it by first class mall unless applicable law requires use of another mithod. The notice shall ba
diracted to the Property Addrass or any other address Borrower designates by notice 10 weuder. Any notice to
Lender shall be glven by first ciass mail to Lender's address stated harein or any ot'er address Lender
dosignatos by notice to Borrowar. Any notice provided for in this Security Instrument shall be fasmed to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall ba governed by federal law and the law of

*. the Jurisdiction in which the Property is located. In the event that any provision or clauge of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the

q_) provigions of this Security Instrument and the Note are declared 1o be severable.

Tw  16.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

‘g instrument, )

7] 17. Tranafer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any

2 Jlnterest in it is sold or transferred (or if a beneficial interast in Borrower is sold or transterred and Borrower is

~kJnot a netural person) without Lender's prior written consent, Lender may, at its option, require immediate
mpavment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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1-4 FAMILY RIDER
Assignment of Rents Loan No.: 1-706630-2
THIS 1-4 ELMLY RIDER is made this 30th day of August, 1995 and s

incorporated into &nc' 2hall be deemed to amend and supplement the Mortgage, Dead of Trust or
Security Deed (the “Ssucurity Instrument™ of the same date given by the undarsigned. {the

*Borrower") to sacura Borrower's Nots 1o
GREAT WESTERN MORTGAGE CCAPJRATION, A DELAWARE CORPORATION

{the "Lender™) of the same date ard cuvering the property described in the Security Instrument and
locatad at: .
500-502 § HOUWG’4 STREET, BARRINGTON, IL 60010
[P.oparty Address)

1-4 FAMILY COVENANTS. In addition to \ha ~ovenants and egreements made in the Security
{nstrument, Borrower and Lender further covenant e agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECUT/”V INSTRUMENT.

in addition to the Property described in the Security irstrument, the following items are added
to the Property description, and shall aiso conatitute t~a Property covered by the Security
Instrument: building materials, appliances and goods of evary (iature whatsoever now or hereafter
located in, on, or used, or intended to be used in connaction wiik the Property, including, but not
limited to, those for the purposes of supplying or distributing haatura, cooling, electricity, gas,
water, air and light, fire prevention snd extinguishing apparatus, szcurity and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges; stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm dorr2. screens, blinds,
shades, curtains and curtain rods, attached mirrars, cabinets, panelling and attuched floor coverings
now or hereafter attached to the Property, all of which, including replacemer.e and additions
thereto, shall be deemed to be and remain a part of the Property covered by ihe Security
Instrument. All of the foregoing together with the Proparty described In the Security lisicument (or
the feasehold estate if the Security Instrument is on a feasehold) are refarred to in this 1-4 Femily
Rider and the Sacurity lnstrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW.

- Borrower shall not seek, agree to or make a change in the use of the Proparty or ite Zoning
classifications, unless Lender has agresd in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the
Property.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACX OF THIS RIDER

ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -- Fannio Mae/Freddie Mac Uniform Instrument Form 3170 8/80 fpage 1 of 3 pages)
QFOTEROT (R12/84)
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C. SUBORDINATE LIENS.
Except as permittad by federal law, Borrower shall not ellow any lisn inferior to the Security

Instrument to be parfected against the Proparty without Lender’s prior written permission.,
D. RENT LOSS INSURANCE.
Borrower shall maintain insurance egainst rent foss in sddition to other hazards for which
insurance is required by Uniform Covenant B.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED.
Unitorm Covenant 19 is deleted,

F. BORRO'VER'S OCCUPANCY.
Unlezs Leader and Borrowsr otherwise agres in writing, the first sentence in Uniform Covenant

8 copcerning 2arrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain In effect.
G. ASBIGNME?! T 4~ LEASES.
Upon Lender’s i2q1-sst after dofault, Borrower shall assign to Lender
ali lenses of the Propert #)d ali sacurity deposits made in connsction
with leases of tha Properiy. Upon the assignment, iender shall have the
right to modify, extend or terinir.e?s the existing leases and to execute new
leasas, In Lender's sole deacretion. 2= used in this paragraph G, the word
‘lsase’ shall mean ‘subleass’ if the Security Instrument is on a {sasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER' cNDER IN POSSESSION.

Borrower absolutely #nd unconditionally assigns and tranifer: to Lender aifl the rents and
revenues (*Rents”) of the Property, regardiess of to whom the Roris of the Property are payable.
Borrower authorizes Lender or Lender's agents to collect the Rents, aiiJ agrees that each tenant of
the Property shall pay the Rents to Lander or Lander's agents. However, “crrower sheli receive the
Rents untll (i) Lender has given Borrower notice of defauit pursuent to paragriph 21 of the Security
instrument and {ii) Lender has glven notice to the tenant(si that the Rents ai~ to ha pald to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assigyme)t and not an
assignment for additional security only.

if Landar gives notice of braach 1o Borrower: (i) ail Rents received by Borrower anud e heid by
Borrower a8 trustee for the benafit of Lender only, to be applisd to the sums securs< by the
Security instrument; (i} Lender shall be entitied to collect and recaive ail of the Rema: of the
Property; (ili) Borrower agrees that each tenant of the Proparty shall pay all Rents due end unpaid to
Lender or Lender's agents upon Lender's written demand to the tenant; (iv] unless spplicable law
provides otherwise, all Rents coliscted by Lender or Lender's agents shail be spplied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, sttorney’s fees, racelver's fess, premiums on receiver’'s bonds, repsir and maintenance
costs, insurance premiums, taxes, asssssments and other charges on the Property, and then to the
sums secured by the Sacurity Instrument; (v) Lender, Lender's agents or any judicially appointed
recalver shall be liabla to account for only those Rents actually recsived; and (vi) Lender shali be
entitled to have a receiver appointed to take possession of and manage the Property and coliact the
Rents and profits derivad from the Property without any showing as to the inadequacy of the

Property as security.
{page 2 of 3 pages)
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if the Rents of the Property are not sufficiant to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lander for such purposes
shall become indebtedness of Borrower t60 Lender secured by the Sacurity Instrument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from axercising its rights
under this paragraph.

Lender, ar Lender’'s agents or a judicially appointed racelver, shali not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, “.endsr, or Lendsr’s sgents or 8 judicially appointed receiver, may do 8o at any time whan
a default occizzs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remecly of Lender. This assignment of Rents of the Property shall terminate when all the
sums securad bv thy Security Instrument are paid in full.

I. CROSS-DEFAUL.T ?ROVISION.

Borrower’s defaui. o7 hreach under any note or agreement in which Lender has an interest shall

be a breach under the Se.u:ity Instrument and Lender may invoke any of the remedies permitted by

the Security Instrument.

. BY SIGNING BELOW, Borrower ascecapts and agrees to the terms and provisions contained in this
1-4 Family Rider.

L/ é( idet’ 9/ "y (Seal) - (Seal)
RICHARD LYTER
{Senl) - {Senl)
{Seai) o {Seal)

(page 3 of 3 pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-726830-2 ARM L-36

THIS ADJUSTALLE RATE RIDER dated  August 30, 1896  changes and adds to the Mortgage,
Deed of Trust, or Sorurity Deed (the “Security Instrument”} { signed this day. The Security

Instrumant securas my Mare (the "Note") to
GREAT WESTERN MORT_AGE CORPORATION, A DELAWARE CORPORATION

{the "Lender*), also signed this day, and covars my property as described in the Security Instrument
and jocated at:

500-502 S HOUGH STREET

BARRINGTON, iL. 60010

(Preyarty Address)

ATTENTION: THE NOTE CONTAINS PROVIRIOMS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLIAZ#T. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST { MUST PAY AND HAS THE PO7FNTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment could be )2z then the amount required to pay the
interast due after & rate adjustment for thet instaliment period. 1f vo, the Note Holder will subtract
the amount of my scheduled monthly installment from the amcur. of interest that | owe for thet
month and will add the difference to the outstanding principal balaxcy af.my loan, This occurrence
is known as negative amortization. This unpaid interest is called "deferrec intgrest.” Under the Note,
| must pay interest on the amount added to the principal balance at the eaina rate of interest | am
required to pay on the outstanding loan balance aach month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments az ‘ui'ows:
Initial Interest Rate 7.500% First interest Rate Adjustment Date Sasptember 1, 1998

Initial Menthly Inataliment $2,032.62

First Instaliment Oue Data October 1, 1896 Installment Due Date 1st “-9.
Maturity Date September 1, 2025 First instaliment Adjustment Date  Ogtober 1, 1898 Ui
Minimum Rate* 6.950% Maximum Rate* 12.300% %

Rate Differential 2.800 %

*The Minimum Rate and Maximum Rate are subject to adjustment as provided In Section 1(d).
GFMAR04 (RT98}
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1. METHOD OF COMPUTING INTEREET RATE ADJUSTMENTS,

(a) Adjustment Dates. The Interest rate | will pay will be adjusted on the First Interast Rate
Adjustment Date (shown on the front of this Rider} and on every instaliment Due Dats theroaiter,
(b} The Index. Beginning with the First interest Rate Adjustment Date

my Interest rate will be based on an Index. The “Index” is the Twalve Month Average of
One-Month LIBOR as pubiished each month b¥. the Federal Nationsl Mong:?o Association
{*FNMA"}. If the Index [s no longer published, then the Note Holder may select a comparabie
siternate index to permit interest rate adjustments and such com?arable aiternate Index shall then
be the “Index.” The "Current index” shall mean each update of the index published br FNMA by
the last business day of sach month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month's and the preceding eleven (11) months’ Ons-Month LIBOR rates as
publishza by FNMA, divided by twelve and rounded upwards to the third decimal place.

{c) Caloulation of Adjustneas. The Note Holder will determine each sdjusted interest rate by
adding the Rate Differential (shown on the front of this Rider) to the most recantly published
Current Index. The suny of the Curront Index and the Rate Differential is the Interest rate that will
mlv to my loan until the next rronth’s interest rate adjustment.

Note Holder may thoose not to incresss my interest rats even if en increass is permitted
because of an increass in the Current nvie'r, The Note Holder is not required to glve me advance
notice of interest rate adjustments. 4
(dr Umits on Interest Rate Adjustments. *'he interest rate | am required to pay during the term of
thig loan wifl not be greater than tha Maxim:m itate nor less than the Minimum Rate (shown on
the front of this Rider), unless the proparty sacuring this toan is sold and ths loen is assumed,
Sale of the property and assumption of my ioan re/uire the Note Holder's consent,

It the property is sold and my loan is assumed, t.e Note Holder may adjust the Maximum Rate
up to five percentage |_Polnts {6.0%) above the wieest rate In affect on the date of the
assumption. The Naote Holder may also adjust the Misir.im Rate up to five psrcentags points
5.0%] below the interest rate in effect on the date of ‘h» assimption, The Note Hoider may
ncrease or decrease the Maximum Rate and the Mininium Reta each time the property is sold
ard the loan is assumed. The Note Holder, however, may Ghocss not to adjust the Maximum
Rate or Minimum Rate each time the pro is sold and the i>ar s sasumed. The Note Holder's
choice whether to adjust the Maximum or Minimum Rates wili Ly made et the time the Note

Hoider consents to the sale and assumﬁ_llgn.
'METHOD OF COMPUYING ADJUSTMENTS TO THE MONTHLY INSYALLNMZNT.

" {a) Adjustment Dates. My monthly instsliment_ will be adjusted on the First Instaliment
Adjustment Date (shown on the front of this Rider! and annuslly thwasfter. The dets the
instaliment will be adjusted is called tha "Instaliment A Hustmam Date™,

(b) Celcutation of Adjustments, The new instaliment will be calculsted approxinats-60

days prior to the Insfaliment Adjustment Date. The first instaliment sdjustment vl (e calculated
by using an Interest rate eque! to the sum of the Currant Index published immediatel, nriar to the
time of the review pius the Rate Differential shown on the front of this Rider {tha intarest rale
used shall not be less than the "Minimum Rate* or more than the *Maximum Rate" as av'ined in
this Rider}, and the loan balance which would bs owing on the Instaliment Adjustment Cate if all
regularly scheduled Instaliments sre made. The new instaliment will bs an amount which would
be sufficient to repay the loan balance used in the calculation over the remaining term of the loan

at the new interest rate; In substantially equal installments. After the first installment adjustment,
future installlmant adjunt'l‘mr;ts w:ll be ca!cﬂtabt:d as :!escflbud in tlrls paqraph, oxcept the
nferest rate naﬂocéattatmoo eviaw u or those (nstallment edjustments.

'(c‘ Innlmtlon on Adjustmente to &."B?«% lm&dmmt. h?he neresses an

na

ecrenses which
occus to the monthly instaliment on the ment Adjuﬂmmnt Date will not exceed 7 1/2% of
the previous monthly installment except on the {5th)

anniversary of the First
instalimant Due Date, and on each fifth (bth) anniversary during the remeining term of the loan.
On the fifth (6

anniversary, and each fifth fgthl anniversary following, the increases
or decreasas to the monthly installment may exceed 7 1/2% of the previous instalimant amount
it the caiculation of instaliment adjustment described in Section 2(b}) would result In 8 greater

adjustment.
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrurment, Borrower and Lender furthar covenent and agree as foliows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
{The Note Holder is called the "iLender;” | am called the "Borrower.")
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediateiy
due and payable within 30 days after such daclaration except as expressly limited by law, if
Borrower without Lender's prior written consent: {a) sells, conveys, contracts to seil, alienates
or further encumbsrs all or any part of the property: or (b} leases all or any part of the property
for a term, togather with all exercisable options, of b years or more; or (¢} leases all or any part |
of the property and, in connection with such lease, grants the lessee an option to purchase all
or are,/ na't of the property; or (d) suffars the title or any interest in the property to be divested,
whether »cluntarily or involumarily; or (8} changes or permits to be changed the character or
use of the property; or {f) is & partnership and any of the genersl partners' interests in the
partnership-#ic. transferred or assigned whether voluntarlly or involuntarily; or (g} is a
corporationwich- fewer than 100 stockholders st the date of exacution of this Security
Instrument and rmore than 10% of its capital stock is sold, transferred or assigned during a
12-month pariod.

B. FUNDS FOR TAXES AND INSURANCE
The third sentence ir the =econd paragraph of Uniform Covenant 2 of the Security Instrument is
amended to read as foltorve: Lender may not charge for holding and applying the Funds,
analyzing the account or varifying the escfow items, unless Lender pays Borrower interest on
the Funds and applicable law pernits Lender to make such a charge, provided, however, that
Lender may impose upon Borrawer at clasing a fee to compensate a third party who shall be
responsible for the monitoring &nd payment of real estate taxes without thereby becoming
obligated to pay Borrowaer interest ol the Funds.

C. OCCUPANCY AGREEMENT
If Borrower was required 1o execute an Qceunancy Agreement as a condition for abtaining the

loan secured by this Security Instrument, the tarms of the Occupancy Agresment, including the
provisions which make a violation of its~tzims an aevent of default under this Security
instrument, are incorporated herein by this referinpce.

4
U

SIGNATURES OF BORROW'.HS:
{Please sign your name exactly as it ahoes’s below.)

BY SIGNING BELOW,
| accept and agree to the tarms and covenants in this Adju=<table Rate Rider,

k) ’
,__/j L;/p&w//(ézé

17 {Seal) X {Sesl)
RICHARD LYTER ’7
_{Seal) {Seal)
{Seal} : {Seal}

w
£
o)
@
a}
&y
%)
&




UNOFFICIAL COPY




