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State of lllinois MORTGAGE 131-8008865-702
THIS MORTGAGE ("Security instrument”)is givenon-  AUGUST 31, 1995 . The Mortgagor is

RONALD A DAY AND, HAROLYN E LAY . HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to NfPYH AMERICAN MORTGAGE COMPANY®

which is organized and existing under thelawsof  DELAWARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 w
{"Lendes"}. Borrower owes Lender the principal sum of 4}
TWO HUNDRED NINETY TWO THOUSAND SEVEN HUNDRED FIFTY AND 00:100 %
»}
(o
e

Dollars (US. § 202,750.00 ). This debt is evidenced by Borrower’s note Cated the same date as this Security

Instrument {"Note"), which provides for monthly payments, with the full debt, if nicc psid earlier, due and payable on

SEPTEMBER 01, 2025 . This Security Instrument secures 1o Lender: (a) the repayment of the debt ¢

evidenced by the Note, with interest, and al! renewals, extensions and modifications; {b) the zayment of all other sums,

with interest, advanced under peragraph 6 to protect the security of this Security’ Jastrument; and (c)

the performance of Borrower’s covenants and agreements under this Security Instrument apd the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK Coanty, [llinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION.

y &' BT A
BOX 339-
which has the address of 1341 N. SEDGWICK, CHICAGO (

nelh Street, Cityl,
Iilincis 80610 [Zip Code] {"Property Address™);

@—MNIL) waosr  FHA linois Morigage - 5195
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e LEGAL DESCRIPTION

B

il

l!,}'

£

e LOTS 8 AND 9 IN THE RESUBDIVISION OF LOTS 164 TO 158 IN BRONSON'S
;’;‘a ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14

% EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 17-04-212-023-0000

910285856
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and witl defend generally the title to the Property agsinst all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, losurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and
special assessmezits tvied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and {c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage
{nsurance premium te the Secretary of Housing and Urban Development {"Secretary"}, or in any year in which such
premium would have beén wequired if Lender still held the Security Instrument, each monthly payment shail also include
gither: (i) a sum for the anf.us. mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of o mortgage insutance premium if this Security Instrument is held by the Secretary, in a reasonable
amount 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items” and the sums paid to liender are calied "Escrow Funds."

Lender may, at sny time, collect and Lola amounts for Escrow ltems in an aggregate emount not to exceed the
maximum amount that may be required for Catrower’s escrow account under the Resl Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and impisircating regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion o reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are availahle in the account may not be based on amounts due for the

mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of turde held by Lender st any time are not sufficientto
pay the Escrow Items when due, Lender may notify the Borrower #itd require Borrower to make vp the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured bx-this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium instal’;=cpt that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bormower. Immediately prior toa
foreclosure sale of the Property or its scquisition by Lender, Barrower's account shail be ~redited with any balance

remaining for all installments for items (a}, (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2shal} be applied by Leridst =q follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secréfary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

f_ilt_}l , to late charges due under the Note.

iniriais: RAD HED
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuafties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shal! alsa insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptabie to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note snd this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepeyment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Adiy fxcess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security [nstrument shall be paid to the entity legally entitled thereto,

In the event of foreriozure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title ind interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatior Jaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estsblish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security lustrament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of vccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exter,uating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any cxtenuating circumsisnces., Borrower shall not commit waste or destroy, damage or
substantiaily change the Property or allow the Propsrty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propety. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infprmation or statements to Lender (or failed to provide
Lender with any material information) in connection with theican evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property #5 & principal residence, If this Security Instrument is
on 2 leasehold, Borrower shall comply with the provisions of the leases 1f Borrower acquires fee title to the Praperty, the
leasehold and fee title shail nct be merged uniess Lender agrees to the micrges in writing.

6. Charges to Borrower and Protection of Lender’s Rights i the Property, Borrower shall pay all
gavernmental or municipal charges, fines and impositions that are not inclued in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. I {aj'ore to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish-to Lender receipts evidencing

these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property {such as a proceeding in bankruptey, for condemnation o tu enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property an¢ Lendes’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately dve and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpeid under the
Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shafl not extend or postpone the due date of

intinie: KA D
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- the monthly payments, which are referred . in paragraph 2, or change the amount of such payments. Any excess

proceeds over an amount required to pey all vutstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

{b) Sale Trit).out Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval
of the Secretary, require irnmediate payment in full of all sums secured by this Security Instrument if:
(i) All or pert of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trapzrerred {other than by devise or descent) by the Borrower, and
(ii) The Propert; ic not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec dris so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretaty.

{¢c} No Waiver. If circumstaness Sccur that would permit Lender to require immediate payment in full, but
Lender does not require such paymen:s, 1 ender doss not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. lp many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment deftulsio require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize aceleration or foreclosure if not permitted by regulations of the

Secretary.

{e) Mortgage Not Insured. Borrower agrees that-cosuld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationa! Yicusing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paiegraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A writien statemen’ 5i any avthorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Sesurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwitbstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is so'ely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requir=' immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. Te reinstate the Security Instrument, Borrower sheit i2nder in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligutions of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Ins‘ru/nent and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreciosure
praceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or (1ii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Initiale: ;e /LE
@%—muu (g%0%) Pags 4 of 8 /J. £ 'D

3

9YIDL8ES6




UNOFFICIAL COPY




UNOFFICIAL COPY

: 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agresmenis of
~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
- provisions of paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns
=1 this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
&4 and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally

¥ obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may
agree 10 extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by netice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governinz T.aw; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which (he Property is focated. In the event that eny provision or clause of this Security Instrument or the
Note conflicts with applizakle law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the

Note are declared to be severable
15, Borrower's Copy. Borrowe: shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower dncenditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender ur-Lsader’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendes o Lender’s agents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement ia-ih¢ Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benetif of ] ender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secu.ity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to
collect and receive all of the rents of the Property; and {c} each tetieat vf the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and lias not and will not perform any act that wouid
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrct of or maintain iy Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appainted receiver may Josc at any time there is a breach. Any
application of rentsshail not cure or waive any default or invalidate any other rightor ‘emedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument iz paid in full. ¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: CUA

17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgranh 9, Lender m
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expens
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited io, reasona

attorneys’ fecs and costs of title evidence. ep)

18. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homnestead exemption in the Property.

it AL
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]
Condominium Rider [—] Graduated Payment Rider [1Cther [Specify]

(] Planned Zini) Development Rider [ | Growing Equity Rider

PROVISIONS PERIAINING TO RELEASES ARE CONTAINED IN THE REHABILITAY!ION RIDER WHICH
IS ATTACHED YC T!'S MORTGAGE, AND MADE A PART HEREOF.

BY SIGNING BELOW, Boricwer accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it /
Witnesses: -
W%é/ {Seal}

RONALD A DAY 7 -Borrower
%a*@‘.- K bﬂ/‘ﬂ_,_ {Seal)
HAROLYN E DAY 0 -Bortawer
{Seal) {Ses!)
-Borrowor -Borrower
STATE QF ILLINOIS, cooK Lounty ss:
[, Dpntel . L Ao , a Notary Public in ¢nd for said county and state do hereby
certify that RONALD A DAY, HAROLYN E DAY, WLSBAVD D wikE
, personzlly known to me te be the same person{s) whose &
s) subscribed to the foregoing instrument, appeared before me this day in person, and ackiicwisdged that g"

name(
.@ signed and delivered the said instrument ag .”4“;_ free and voluntary act, for tlie vees and purposesw
therei

set forth. o
Given under my hand and official seal, this &/ °' (ﬁy of W / 7 .
\

9TOL

My Commission Expires: M . C///’;FT —

Nor:ry Public

EAYATRIEMINMMMNINMENINNMN

% B63T90 sandxg nemsizo]) Ay b2

% B[] JO AW ‘CHQRd AMON

% ] '§ PIvUog

< »IVIS TVIOIAA0,
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1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER ismede this 3187 dayof AUGUST , 199 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure

Borrower's Noteto NDRTH AMER ICAN MORTGAGE COMPANY®

B I BTN

H

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1341 N/ SFDGWICK, CHiCAGO, IL 60610

(Property Addross)

1-4 FAMILY COYFENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree o5 follows;

A. ADDITIONAL PROPZRTY SUBJECT TO THESECURITY INSTRUMENT. In addition to
the Property described in the Securi'y Instrument, the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now i hereafter located in, on, or used, or intended to be used in
connection with the Property, including, o not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gus, water,<ir and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, Lath wbs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryess awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabine’s, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, inctuding renlacements and additions thereto, shall be
deemed 1o be and remain a part of the Propertycovered by (b2 Security Instrument. All of the foregoing
together with the Property described in the Security Instrur.znt (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this J-4 Pamily Fidet and the Security Instrument as the

"Proserty.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowcr saall not seek, agree to or make

a change in the use of the Property or its zoning classification, unless Lendrr hes agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulstions and requirentents of eny governmental

bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail «iot allow any lien
inferior to the Security Instrument to be perfected against the Property without Lendér’s prior written

permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E."BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is deleted,
Form 3170 3/33

IT0L85SE

MULTISTATE 1-4 FAMILY RIDER-Fannio Mae/Freddie Mac Uniferm Instrument

Pags 1 0l 2
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Alf remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing Jeases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shell mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the%roperty shall pay
the Rents #07.ender or Lender's agents. However, Borrower shall receive the Rentsuntil (i) Lender has given
Borrower ntice of default gursuant to paragraph 21 of the Securitylnstrument and (i1} Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutesan absolute assignment and not an sssignment for additional security only.

If Lender 4 ves natice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Barrower as truste: for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument: {ii} Lendes skell be entitled to collect and receive sl of the Rents of the Property; {iii) Borrower
agrees that each tenant ¢f tar Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shill beapplied first to the costs of taking control of and managing the Property
and collecting the Rents, including, bitnot limited to, attorneys’ fees, receiver’s fees, premiums on recetver's
bonds, repair and maintenance colts, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secuied by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed receiver shall be liabte i, account for only those Rents actually received; and {vi) Lender
shall be entitled to have a receiver appoiniad %0 take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

It the Rents of the Property are not sufficienito<aver the costs of taking control of and managing the
Property and of collecting the Rents any funds expirded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Secuxity Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has niot¢xecuted any prior assignment of the Rentsand
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.
gLendc:r. or Lender's agents or a judicially appointed receiver, shal. not be required to enter upon, take
control of or maintain the Property before or sfter giving notice of defauitto Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any tme when 8 defavlt occurs, Any
application of Rents shall not cure or weive any default or invalidate any-other right or remedy of Lender.
his assignment of Rents of the Property shall terminate when all the tums secured by the Security
Instrumentare paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under ary nute or agreement in
which Lender has an interest shall be z breach under the Security Instrument and Lender inay invake any of
the remedies permitited by the Security Instrument,

BY SIGNING BEL.OW, Borrower accepts and agrees o the terms and provisions con‘aired in this 14
Family Rider,

@[F’?fﬂﬂé///é&@’ (Seal) 9/‘ / Mrg,.. L. )44 (Seal)

)

RONALD A DAY \ -Borrower  HAROLYN E DAY // -Borrower
{Seal) (Seal)
~HBorrower -Borrawer
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% REHABILITATION LOAN RIDER
3187 day of

THIS REHABILITATION LOAN RIDER is made this
AUGUST , 1995 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned {“Borrower") to secure Borrower’s Note to NORTH AMER|CAN MORTGAGE

COMPANY¢
{“Lender”) of thi zame date and covering the Property described in the Security Instrument and located at:
1341 N, SEDGW!{M, CHICAGO, L 60810

i {Property Addross]
ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Leide: Further covenant and agree as foliows:

A. Loan proceeds are 1o be \dvanced for the premises in accordance with the Rehabilitation
Loan Agreement dated AUGUST 315T ,1895 , between Borrower
snd Lender. This agreement is ‘ncorporated by reference and made a part of this Security
Instrument. No advances shall ' made unless approved by a Direct Endorsement
Underwriter or the Assistant Secretery of Housing - Federal Housing Commission,
Department of Housing and Urban Development.

B. If the rehabilitation is not properly completrd, performed with reasonable diligence, or is
discontinued at any time except for strikes o lockouts, the lender is vested with full
suthority to take the necessary steps to protect the rehabilitation improvements and
property from harm, continue existing contracts or_enter into necessary contracts 10
complete the rehabilitation. All sums expended-{or such protection, exclusive of the
advances of the principal indebtedness, shall be added (o the principal indebtedness, and
sezured by the Security Instrument and bedue and paysbic on.demand with interest as set
out in the Note.

C. If Borrower [ails to make any payment or to perform any ‘obligation under the loen,
including the commencement, progress and completion provisions of the Rehabilitation
Loan Agreement, and such failure continues for a period of 30 days, ihe loan shall, at the

option of Lender, be in default.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis ~ontained in this w
%@an ?der. , tn
’ ‘ // i
ey Sal) _Bpnel, L Den Seal)
RONALD A DAY OV -Borrower  HAROLYN E DAY 7 -Borrower g
(Seal) | (Seal) A
-Borrower -Borrower a

FHA Multistats Rehabilitation Losn Rider ~ 12/91
VMP MORTGAGE EQRMS * (1131297-8100 * {800)821-7281

@%—583 teze )
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ESCROW RIDER

nmamownmmummmm , 1993, and iy iccorpotarcd into and akall be descrwd 10

Marpplnmt:heMmMotTM«MﬁgDﬂd(’SWbmjmbyw
vadersigied Borrowes™) © secure Borrowst's Not to NOXTH AMERICAN MORTGAGE COMPANY®, 3883
Airwny D7.ce Ssnt Rosa, CA 95403, ('Madcr')wmm;ﬂuhmrydmﬁb:dmﬂw&muymmw
which diis Ridor 1 ~tached.

! COVENANT Z. Mrzialy payment of Taxes, Insurance aced Other Charges of the Security Instrupwnt is
" aoxengod 1o read as follovis:

' “2. Mrathly paymwst of Taxes, Insurance and Other Charges. Bomower

. seall include in each o’y payment, wgether with the ptincipal and interest a8 et forth in
the Nows and any la charges, ' som for (o) mxes dnd specinl areesements lavied of to be levied
againn the Propesty, () aschoid 2;mints of ground rests on the Property, and {€) premiums
for insurtace feguired under Pangraza &, 1o apy year in which the Lender nwst pay a
mongage infutance prenivm w e Sexeiary of Howsing apd Urben Duevelopment
{*Sectetary™), or in sny yesy in which such Zramiima would have been required if Landec il
beld the Sccurity Instrument, each monthly pay-ict shall also inchde sither: () 8 som for the
armual mortgage insurance premivn (o be paid by lmlr.rmmemumy or(!l}amommy
charge fnsesd of & mortgage ipgurancs peeminm if 5%2; Secarity Insimamess i3 held by me
Seczetary, In a reasonible Seyount to b dewmiped by v secretary, Excepe for the monthly
charge by the Secretary, thest jrems are called “Escrow siem*” and the sums paid o Lander
art oalied “Escrow Funds.”

e ¥;
g

Lender may, at aqy tme, collecr and hold amounts for Excrw Steina in a0 aggregate
amoun! Rt 10 exceed the maximum amount hat may e sequired (o Bortowér's escrow
accownt under the Real Estate Senlement Procedures Act of 1974, 12 ).5.C, § 2601 stagg,
and implemending regulations, 24 CFR Pan 3500, a3 they may be emeadad five Grax to thae
("RESPA™), extept tug the cushion or reierve pemilited by RESPA for argmicioated
disbursemens or disburternents before e Borrower's paymems ase available in die 2250um
may not be based on amoums due for the oKiTgsge inlrance preminm.

1t che amounts held by Landar for Escrow ltems exceed the amouars penmitied (0 bo

held by RESPA, Leader shall deal with the eacast finds as required by RESPA. ¥ e
amounts of fands heid by Lander st any tmé tge not yulficlens to pay the Escrow lrmme wiien

REA 7317 RAN AL D
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,:,, mum«r_aynmﬁymwm:ﬂumﬂemwmmnpmﬂmmcor
& deficicacy as permitted by RESPA.

The Ezcrow Funds ate pledged ds sdditiomal security for all sums secured by
dhis Secutlty Jastnument, If Botrower werxders io Lender the full payment of all such sums,
Borrower's account shal) be creditad with the balanee remaining for al) instatiment iems (4,
), and {¢) and a0y movtgage imurance premium installwss that Lender has not become
obigated o pay to the Sccretary, and Lender shall prampily refund any excers funds to
Berowsr. Mrciypmrwafndmnnknfﬁwmnyn:mmmonwm
Bowwv‘smwmﬂnub:mditedmd:mhhmmﬂmummmnnquhrm
@), Lo 208 £0).”

BY SIGNING BELUW, Sorrower sccepts and agrees tc the tenns and piovisions cormained iy this Escrow

Xider, Vs 4
‘%: 444,
s ' (Scal)
~Borrowgy
M £ D Do (Sta)
-~ -Bortowsy
fa ' .(Sﬁl)
Bottower .
- 4 (Sead)
~Hetrowes
tL
w
)
a}
2
S ¢
XEA 7017
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