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THIS MORTGAGE (“Seévdrity Instrument™) is given on August 25, 1585
The mortgagor is

BPETER K MYUNG,
EUN A MYUNG, HUSBAND & WiFo

Lawyers Title Insurenee Corporation

{"Borrower”).
This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN which is (]]‘gamzcd and cxis[ins
under the laws oft he State of New Jersey . ang’wiose address 1s
343 THORNALL ST EDISON NJ 08837 ("Lendes”).
Borrower owes lLender the principal sum of
Dollars

One Hundred Twenty-One Thousand, Two Hundred(and. 00/1C0
us. § 121,200.00 ). This debt is ¢videnced by Borrower's note dated the same date as this Security
{nstrument gNutc”f, wihtich 2pmvidcs for monthly payments, with the full debt, if not paiteprlier, duc and payable on

eptember 1, 2025 Securtty Instrument secures (o Lender: (a) the repaymérncof the debt evidenced by the Note,

with katerest, and all renewals, exiensions and modifications of the Note; (b) the payment 6f alt other sums, with inerest,
advanced under Parigraph 7 to protect the security of this Security Instument; and (¢ the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrowcr docs hereby mo tpage, grant and convey

to Lender the following described property focated in
County, [Hinois:

COOK

UNIT NO. 3-3 IN GALENA AT BLACKBERRY CREEK CONDCMINIUM,
TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE DEC-
LARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER s
95194293, AS AMENDED FROM TIME TO TIME, IN THE NORTHEAST e &
1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF 35;18 7‘1\39 "
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS. i

PIN# 07-07 200-223-0000
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2280 BRIAR CT, HOFFMAN ESTATES, IL 60195 ("Property Address™):
TOGETHER WITH all the improvements now or hereafier erected on the oroperty, and all casements, appurichances,
and fixtures now or hereafter a pant of the property. ANl replucements and additions sha)l also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sccurity Instrument as the "Property ™
BORROWER COVENANTS that Barrower is lawfuily scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Propenty againet all claitns and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for natienal use and non-uniform covenamnts with iimited
variaiions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when duc the
principal of and inteerst on the dett evidenced by the Nate and any prepayment and liute charges due under the Note.

2. Funds {or Taxes and Insurasce. Subject to applicable law or (0 a writien waiver by Lender, Borrower shall pay
1o Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and assessments wieh may aitain priority over this Sccurity Instruroent as a lien on the Prapenty; (b) yearly leaschold
payments or ground rents or the Property, if any; (c) yearly hazard or propernty insurance premiums; (i yearly flood insurance
premiums, if any; (e) yratly qwrtgage insurance premiums, if any: and (D) any sums payable by Borrower to Lender, in
accordance with the provisionsot Paragraph 8, in licu of the payment of morigage insurance premiums, These items are called
"Escrow {tems.” Lender may, at 2ay time, collect and hold Funds in an amount not to exceed the maximum amount a Jender
for a federally related mortgage losn may require for Borrower's escrow account under the federal Real Estate Setjement
Procedures Act of 1974 as amended from hine to time, 12 U.S.C. §2601 er seq. {("RESPA”), unless another law that applies to
the Funds sets a lesser amount. H so, Lemdlr may, at any time, collect and hold Funds in an amount not to exceed the Jesser
amount. Lender may estimate the amount of Fuads due on the basis of cusrent dats and reasonable estimates of expenditures of
future Escrow {tems or atherwise in accordance with.applicable law.

The Funds shall be held in an institution whose deposits are insured by o federal agency. instrmnentality, or entity
(including Lender, if Lender is such an institution) or (n 2oy Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow Items. Lender may nor charge Borrower for holcing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Borrower inteseston the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ove-time charge for an independent real estae tax reporting service
used by Lender in connection with this loan, unless applicable law orovides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Horiower any interest or carnings ¢n the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paidion bz Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds, showing credits and debits to e Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suis secured by this Seeurity Instrument,

11 the Funds held by Lender exceed the amounts permitted to be held by adplicable law, Lender shatl account to Bosrower
for the excess Funds in accordance with the requitements of applicable law. 1I tie aziount of the Funds held by Lender &t any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrament, Lender shali oioimptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prioato the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil aga.nst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, ali payments reeeived-by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amoupis payable under
Paragraph 2; third, (o interest due, fourth, to principal due; and last, to any Jate charges duz under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may attain priority over this Security Instrurment, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay thern on time directly to the
person owed pavment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or {c) secures from the holder of the ficn an agreemwent satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines thal any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nosice identifying the lien. Borrower shall satis{y the lien or take one or
more of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insnrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or repair of
the Property damaged, if the resioration ot repair is economically feasible and Lender's security is not lessened. [ the restoration
ot repaif is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resterce the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendéi and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred 10 in Paragraphs | and 2 or change the amount of the pryments. If under
Paragraph 21 the Propertv-is acquired by Lender, Borrower's right to any surance policies and proceeds resulting {rom damage
1o the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the asguistion,

6. Occupancy, Prescrestion, Maintenance and Protection of the Pruperty; Borrower’s Loan Application;
Leascholds. Borrower shall ocoupiy, cstablish, and use the Property as Borrower's principal residence within sixty days after ihe
exccution of this Security Instrimen: 7p2-shall continue to occupy the Property as Borrower’s principal residence for at least one
yeat after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail rot be unreasonably withheld,
or unless extenuating circumstances exist whieit are beyond Borrower’s control.  Borrower shall not destroy, damage or impair
the Propenty, allow the Property to deteriorate, preommit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien creqied by this Sccurity Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragrapt 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes orisiture of the Borrower's interest in the Property or other maieriat
impairment of the licn created by this Security Instrumen. or Lender's security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate information or stalements to Lender (or faited
to provide Lender with any material information) in connectien with the toan evidenced by the Note, including, but not limited
io, representations concerning Borrower's occupancy of the Propeity-as a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the Jeuss If Borrower acquires fee title 10 the Property, the
Jeasehold and the fee title shall ot merge unless Lender agrees to the medger in writing,

7. Protection of Lendes’s Rights in the Property. H Borrower failsheperform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thar may signiticantly »{icet Lender’s rights in the Propenty (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws ar regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rigivain the Property.  Lender's actions may
include paying any sums s=cured by a lien which has priority over this Security Instruinent aprearing in court, paying reasonable
altorneys’ fees and entering on the Property ta make repairs.  Although Lender may take 2<tionunder this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall becone additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of puyment.1hese amouins shrall beat
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nat'ce fiom Lender 1o Borrower
requesling payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the 'oan secured by this
Security Instrument, Borrower shall pay (he preariums required o maintain the mortgage insurance ineffect. 1Y, for any reason,
the martgage insurance coverage tequired by )ender lapses or ceases to be in effect, Borrower shall pay the piemiums required
(o oblain coverage substanially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aternate mortgage msurer approved by Lender. 1f
substantially equivatent mortigage insurance coverage is not available, Borrower shall pay 1o Lender cach menth a sum equal ta
one-twelfth of the yearly mortgage insurance presmium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept. use and retain thesc payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no tonger be required, at the option of Lender, if morngage insurance caverage {in the amount aid for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and s obtained.  Borrower shall pay
the premiums required 1o maintatn mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ifs agemt may make reasonible entries upon and inspections of the Property.  Lender shall
give Borrower fotice at the time of or priof W an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, ar for conveyance in licu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shali be applied 1 the sums sccured by this Sceurity
Instrament, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall he reduced by the amount of the proceeds muitiplicd by the following fraction: (a) the
1012l amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. [n the eveat of a partiaf caking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately betore the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied
1o the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriiing, any application of praceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrows: Not Released; Forbearance by Lender Not a Waiver, Exiension of the time for payment or
modification of amonizstion of the sums secured by this Security Instrument granted by Lender to any successor in interesi of
Borrower shatl not operaie 15 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
he required to commence proceedings against any suceessor in interest or refusc (o exiend time for payment or otherwise modify
amortization of the sums secyred by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest” Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ¢r remedy.

12. Successors and Assigis Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ot this
Security Instrument shalt bind and bene!it ibesuccessors and assigns of Lender and Borrower, subject to the provisians of
Paragraph 17. Borrower's covenants and agreements shall be joint and several  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co'signing this Sccurity Instrument only to morigage, grant and convey that
Borrawer's interest in the Property under the teris of this Security Instrument; (b} is not personally obligated to pay the sums
securcd by this Security Instrument; and (¢) agrees dier Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard o the terms-s; tnis Security Instrument or the Note without the Borrower's consent.

13. Loun Charges. If the loan sccured by this Security. Instrument is subject to a law which sets maximum [oan charges,
and that law is finally interpreted so that the interest or other loan caasges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shali-oe-ioduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower wivzh exceeded permitted fimits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal awvecdunder the Note o by making a direct payment 10
Borrower. I a refund reduces principal, the reduction will be treated ‘as/a partial prepayment without ary prepayment charge
under the Note.

14. Notices. Any natice to Borrower provided for in this Security listrumesi-shal} be given by delivering it or by mailing
it by first class mail unjess applicable law requires use of another method. The 1otice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender szt be given by first class mail io Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any.notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisivas of this Security Instrumgnt o+ the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument-znsiihe Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunt) lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Prope;w or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period af
rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without ferther notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time pricr o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a julgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender
all sums which then would be due under this Secuvity Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
he given written notice of the change in accordance with Paragraph 14 ahove and applicable Jaw.  The notice will state the pame
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatios required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply lo the presence, use, or slorage on
the Property of smalt quantities of Hazardous Substances that are generally recogriized ta be appropriate to normal residential uses
and to mainterance’ of-tae Property.

Borrower shal? promptly give Lender written notice of any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatcrv-asency or private party invelving the Property and any Hazardous Substance or Eavironmental Law
af which Borrower has actzal Lnowledge. If Borrower learns, or is notified by any governmenial or regulatory authority, that
anv removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take
all necessary remedial actions in scervdance with Environmental Law.

As used in this Paragraph 20/ “Mazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenls, matericle/coqiaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means {ederst-laws and laws of the jurisdiction where the Property is located that relate 1o
health, safeiy or environmental protection,

NON-UNIFORM COVENANTS. Borrowei 2ii Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall giveosree to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security [nsirutnent.thut aot prior to acceleration under Paragraph 17 unless
applicable law provides otherwisc). The notice shall specify. (a) ihe default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given <0 Borrower, by which the default must be cured; and {(d)

that faflure to cure the defauit on or before the date specified liv (e notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciai proceeding i) sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 10 asser in the foreclesure proceeding the non-existence
of  default or any other defense of Borrower to accelerution and foreciorure, If the default is not cured on or befare the
date specified in the notice, Lender at its option may require immediate paymeniin fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding. Lender shall be
entitled to collect all expenses incurred {t pursuing the remedies provided in this ¥cragraph 21, including, but not limited
to, reasonable attorneys' Fees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lendershall refease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower ard recorded together with this
Security lnstrument, the covenants and agreements of each such rider shall be incorporated fnto and siatlairend and supplement
the covenants and agreements of this Securily [nsirument as if the rider(s) were a part of this Security Instrament.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
“and in any rider(s) cxccutcd-;by Borrower and recorded with it

X ﬁé s // = ;/{ Aﬁ%}/k

P MYONG EUN A MYUNG

. iSpicr Wiow Thin Line For Acknowhedgemem]

STATE OF ILLINOIS, County of COOK l
5S

J
I, the Undersigned, a Notary Public in and for said counly and #tate, do hereby certify that
PETER XK MYUNG,
EUN A MYUNG, HUSBAND & WIFE

personally known @ me ta be the same person(s) whose name(s} is(are) subscribed 1o the foregoins ins rument, appeared before
me this day in person, and acknowledged that hefshe/they signed and delivered the said instrumeni-das nis, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 25t h day of__August, 1995

My Commission expires: |~ (Y [] T VQ}/}/MJ&/J}# AW //f

MAIL TO:

CHEMICAL RESIDENTIAL MORTGAGE CORP
343 THORNALL STREET
EOISON, N 08837

Prepared By :RCSE ZURAWSKI
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60113484
FIXED/ADJUSTABLE RATE RIDER 1601134844

(1 Year Treasury Index—Rate Caps—Fixed Rute Conversion Option)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 25th day ofAugust, 1995 .,
and is incorporaad into and shall be deemed to amend and supplement the Mongage, Decd of Trust or Security Deed
(the "Security ustrument™) of the same date given by the undersigned (the "Boriower®) to sccure Borrower's

Fixed/Adjustable Paw Note (the "Note™) to

CHEMICAL RESTOENTIAL MORTGAGE COKRPORATION,a corporation organized
and existing uader the laws of the State of New Jersey.
(the "Lender” of the same dite/and covering the property described in the Security Instrument and located at:

2280 BRIAR CT, HOFFMAN ESTATES, IL 60195

Property Address
THE NOTE PROVIDES FOR A CHANCE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THY _NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, THE NOTE ALHO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenaris and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. AIJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of

Eight & One-Quarter ; 8.250 %).
The Note also provides for a change in the initial fixed rate to an adjustable inteieat rate, as folows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC S

(A} Change Dates

The initial fixed inlerest rate | wili pay will change to an adjustable interest rate on the st day of September

2002 and on that day cvery 12th month thereafter. Each date on which my adjustzolz interest rate could
change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. Tne “index” 1s the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made avaiiable

by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date o
is called the “Current Index.” dy)
If the index is no lmger available, the Note Holder will choose a new index that is based upon comparable 1
information. The Note Holder will give ime notice of this choice. &
(C) Calculation of Changes =~}
Before each Change Date, the Note Holder wiil calculate my new interest rate by adding rt
™o & One-Half eE
2.500 %) 1o the Current Index. The Note Holder will then round

percentage points {
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the tesult of this addition 1o the nearest one-vighth of onc percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the aext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest cate in
substantially equal payments. The result of ihis calculation will be the new amount of my monthly payment.

{D)) Limits on Interest Rate Changes

The interest mate 1 am required 1o pay ar the first Change Date will not be greater than

Eleven & One-Quarter ( 11.250 %)
or less than
Five & On:z2-Quarter { 5.250 @),

Thereafter, my adjustable intorest rate will never be increased or decreased on any single Change Date by more than
two perceniage points (2.0%) 4ram the rate of interest 1 have been paying for the preceding 12 months. My interest

rate will never be greater than
Thirfeen & One-Guarter ( 13.250

which is calied the "Maximum Rate.”

(E1  Effective Date of Changes

My new interest rate will become effectivs on sach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment da'e-after the Change Date until the amount of my monthly payment
changes again.

(F)  Notice of Changes

The Note Holger will deliver or mail to me a notice ol 2u% changes in my adjustable mterest rate and the amount

of my monthly payment before the effective date of any change: The notice will include information required by law
1 he given me and also the title and telephone number of a personswko will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustahle/interest rate with interest rate limits 10

a new fixed interest rate, as foliows:
& FIXED INTEREST RATE CONVERSION OFTION

{A) Option to Convert to Fixed Rate
[ have a Conversion Option that | can exercise unless § am in default or this Section 5(A) will not permit me to do

s0. The *Conversicn Option” is my oplion to convert the inwrest rate 1 am required to/pay by this Note from an
adjustable rate with interest rate {imits 1o the fixed rate calcutated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change idate on which my
interust rate can convert from an adjustable rate to a fixed rate is also called the "Conversion Date. " i con convert my
interest rate only on ope of these three Conversion Dates,

If | want to exercise the Conversion Option, | must first meet certain conditions.  Those conditions are that: (i)
must give the Note Hoider notice that | want to do so; (1) on the Conversion Date, 1 must not be in default under the
Note or the Secu il__;.'olnsaéercm; (iii} by a date specified by the Note Holder, | must pay the Note Holder a conversion

fee of U.S.S

Two Hundred Fifty and 00/100 . . )
and 1iv) 1 must sign and give the Note Holder any documents the Note Holder requires 1o effect the conversion.

(B) Culculation of Fixed Rate
My new fixed interest rate will be equal to the Federal National Mongage Assoctation’s required net yield as of

a date and time of day specified by the Note Holder for (i) if the original 1erm of this Note is greater than 15 years,

%)
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30-year fixed rate mornigages covered by applicahle &0-day mandatory delvery commitments, plus
five-eighths of one percentage point (0.625%)

rounded 10 the nearest one-cighth of one percentage point 10.125%), or (iny if the original cerm of this Note is 15 years
or less, 15-year fixed rate morgages covered by applicable 60-day mandatory detivery commitments, plus
five-elighths of one percentage point (0.625%)

rounded 1o the nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the aaplicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maxunum Rate

stated in Secuon 4(L) above.

{(€) New Payment Amount and Effective Date
If 1 choose to exercisc <ne Tonversion Option, the Nate Holder will determine the amount of the monthly payment

that would be sufficient to fepay-the unpaid principal 1 am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed intecest rate in subsiantiaily equal payments. The result of this calculation will he the
new amount of my monthly paymer ~seginning with my first monthly payment after the Cenversion Date, I will pay
the new amount as my monthly payment anti! the Maturity Date.

BY SIGNING BELOW, Barrower acceptz-and-agrees (o the terms and covenanis comtained in this Fixed/Adjustable

Rate Rider. 7
A
- o
1 - //' ’ C: " \-.‘ //(/L -
Fo e S o= g [
PEFER K MYUNG ELN- A MYUNG //
o~

Q\

.
3
[
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of
August 1995 and is incorporated into and shall be deemed to amend asnd supplement
the Mortgage, Deed of Trust or Security Deed (the "Securiry Instrument™) of the same date given by the undersigned
(the "Borrower ' 1o sceure Borrower's Note to

CHEMICA(. RESIDENTIAL MORTGAGE CORPORATION, a corporation
organized.-and existing under the lsws of the state of NEW JERSEY

(the "Lender”) of the sanic Sai and covering the Property described in the Sceurity Instrument and located at:
2280 BRIAR (7, HOFFMAN ESTATES, IL 60195

Propersy Addrest
The Property includes a unit in, togethzr with an undivided interest in the common elements of, a condominium project
known as;

BLACKBERRY CREEK CONDOMINIUM

N of 4 onominm Propst

(the "Condominium Project™). 1f the owners assogiatiop-ar other ity which acts for the Condominium Project (the
"Owners Association”} holds title to property for the benefic or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to<ns covenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as folivas

A. CONDOMINIUM OBLIGATIONS, Barrawer shall perform siivof Borrower's obligations under the
Condominium Projects’s Constituent Documents.  The "Constituent Documents” are the: (1) Declaration or any ather
documem which creates the Condominium Project: (i) by-laws; (iii) code si<cpulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessmeni: iipesed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a-generally accepted insurance
carrier, a "master” or "hlanket” policy on the Condominiun Praject which is satisfactory to Lendir and which provides
insurance coverage in the amounis, for the periods, and against the hazards Lender requires, faciviepg fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerde: of the yearly

premium installments for hazard insurance on the Property; and
(iiy Borrower’s ohligation under Uniform Covenant § to maintain hazard insurance coverage on the Property

is deemed satisfied to the eatent that the required coverage is provided by the Owners Association policy. -
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. ot
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o %q

the Property, whether 1o the unit or to common elements, any proceeds payable t Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to

Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the "
Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent of coverape &
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to Lender.

D. CONDEMNATION. The proceeds of any award or claim lor damages, direct or consequential, payable to
Borfower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
at of the common elements or for any conveyance in Heu of condemnation, are hereby assigned and shall be paid to
lender.  Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10,

E. LENDER'SPRIOR CONSENT, Borrower shall not, except affer notice to Lender and with Lender's prior writlen
consent, ¢ither partition or subdivide the Property or consent to :

(i} the abasdorment or termination of the Condominium Project, except for abandenment or termination
required by law in the cise.af substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminem dematn;

(i1 any amendment 10 any provision of the Constituent documents if the provisien is for 1lie express benefit
of Lender;
(iii) termination of professin:a!inanagement and assumption of self-management of the Owners Association;
or
{iv) anv action which would hav': the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaeceplable to Lender

F. REMEDIES. It Barrower does not pay condapinium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the
Security instrument. Unless borrower and Lender agrez to other terms of paymeni. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be-payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and provisions contained in this
Condominium Rider. //4 '
Cnn

/!

PEFER K MYUNG - EUN A MYUNG. —

i
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