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GO MORTGAGE

THIS MORTGAGE Gecunity Instrument} s givenon Aygust 16. 1995 . The mortgago! is
GAJANAND SHARMA and SUNITA SHARMA, HUSBAND AND WITE

("Barrower”).
This Security instrument Is givento A& HOME FINANCE CORPORATION,

which Is organized and existing under the lawsof THE UNITED STATES OF AMERICA | and whcse address is
3619 WEST DEVON AVENUE, CHICAWO, [L 60659 {"Lendar’).
Borrawer owes Lender the principal sum ot tnz hundred Twenty Thousand Two Hundred Severty Dollars and

no/ 106 Doltars (U.S. 8 1¢0,270.00 ). This debt is
evidenced by Borrower's note dated the same date¢r this Security instrument ("Note"), which provides for monthly
payments, with tha full debt, i not pakd earlier, due an¢ pavehigon September 1, 2025 . This Security
Instrument secures to ! ander: (a) the rapayment of the diti evidenced by the Note, with interest, and all renewals,
extensions and modtfications of the Note; (b) the payment ofail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pe:rormance of Borrower's covenants and agreaments
under this Security (nstrument arxt the Note. For this purpose, Buruwer does hereby mortgage, grant and convay to
Lendear the foliowing described property located In ¢ ook

County, Minols:

PARCEL [: THI WESTERLY 22.34 FEET QF THE SOUTHERLY H4.00 FEET GF FHE

KORTHERLY 94 40 FEET OF THAY PART OF LOT 2 LYING EAST AF A LINL DRANH A3

RIGHT ANGLES TO THE NORTHERLY LINE OF SATO COT 2 THROULAUA POINT 22.29 FEET

EASTERELY OF THE NORTHWESYT CORNER OF SALO 107 2 AS MEASUREW ZLONG SALD

NORTHERLY LINE, ALL IN ASHFORD MANCR RESUBDIVISION, A PLAMRTU/UNLIT DEVELOPMENT

OF L0Y 3 IN MACINTQSH SUBDIVISION OF PART OF THE WORTHWEST "1/4°0F THE

NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 17, EALY OF THE THIRD

PRINCIPAL MERIDIAN, [k COOK COUNTY, ILLINDILS.

PARCEL 2. EASEMENT FOR INGRESS AND EGRESS APPURTENANY TO AKD FOR TNESBENEF]T

OF PARTEL 1 AS SET FORTH IN DECLARATION OF COVENANTS ANOD RESTRICTIZNY OF

ASHFORS MANGR RECOMDED CCTYOBER 5, 1988 AS DOCUMENT NUMBER 8845310 AWl A3

CREATED BY DEED FROGM STATE BAKK OF COUNTRYSIOE UNDER TRUST B7-322 TO (JOHALD

L. BERMAS AND AUDREY WM, BERNAS, HIS WIFE
T ENT LT
O)l)l_)(.}ll’tj

Lawyers Titie Iniranee Cofgration

Zr-24-111-04)
which haa the address of 15963 7BTH AVENUL TINLEY PARK
|Stroet) {City)
Hinols 60477 Property Address’);
{Zlp Code} ( y
TOGETHER WITH all the Improvemaents now or hareafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & par of tha property. All replacements and additions shall afso be
covared by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the “Property.”
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8. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter eracted on
the Property Insurad against lass by fire, hazards included within the term “axtended coverage” and any other hazards,
including floods or floading, for which Lender requires Insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The Insurance carrier providlng the Insurance shall be chosen by Borrower
sublect to Lender's approval which shall not be unreasonably withheld. it Borrower talls to maintaln caverage describad
above, Lender may, al Lender's option, obtaln covarage to pratect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be accaptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold e policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. in the avent ot lass, Borrower shall give prompt notice o the
insurance carrier and Lender. Londer may make proot of loss f not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled 1o restoration or repalr
of the Property damaged, Hf the restoration or repalr is aconomically feasible and Lender's security is not laggened. It the
restoration or repalr |s not economically feasible or Lender's security would be lassenad, the insurance proceeds shall
be applied to the 4ums secured by this Security Instrument, whether or not then due, with any excess pald ta Borrower.
It Borrower abandone the Property, or does not answer within 30 days a notice from Lendar that the Insurance carrier
has offered 10 settle a Ziaim, then Lender may callect the Insurance proceeds. Lender may use the proceads to repalr
or rastore the Property ur 0 pay sums secured by this Security Instrument, whather or rot then due. The 30-day period
will begin when the notice s ;ven.

Unless Lender and Borrover therwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the ment'wh payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 2 the Praperty is acquired by Lender, Borrower's rignt to any Insurance policies and
proceeds resutting from damage to tha Pregenty prior to the acquisition shalt pass to Lender to the extent of the sums
secured by this Security instrument immadiare!y prior to the acquisition.

6. Occupancy, Preservation, Maintenunce snd Pratection of the Property; Borrawer’s Loan Application;
Leasshokds. Borrower shall occupy, establish ard use the Property as Borrower's principal residence within sixty davs
after the execution of this Sacurity Instrument and shv.lt. continue to occupy the Property as Borrower's principal
residence for at least one year after the data of occupoiicy, unless Lender otherwise agrees In wriing, which congent
shall not be unreasonably withheld, or unless extanuating Zircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Propert . aliow the Proparty 10 deteriorate, or commit waste on the
Property. Borrower shall be In default it any forfelture action ¢r proceeding, whethiar civil or criminal, is begun that in
Lender's good falth judgment could resutt in forfelture of the Prcperty or otherwlse materiaily impair the lien created by
this Security Instrument ar Lender’'s securlty interest. Borrower may citre such a default and reinstate, as provided in
paragraph 18. by causing tha action or proceeding to be dismissed #*n a ruling that, in Lander's good fatth
determination, precludes torfelture of the Borrower's interest in the Pror-city or other matarial impairment of the llen
created by this Security Instrument or Lender's sacurtty Interest. Borrower ¢/iall aiso be In default # Borrower, during the
foan application process, gave materially false or inaccurate Information or ctaterisents to Lender (or falied to provide
Lender with any materisi information) in connection with the loan evidenced by 1':a Note. including, but nol limited fo.
representations concerning Borrowar's occupancy of the Property as a principai resience. If this Security Instrument is
on a ieasehoid. Borower shall comply with ali the provisions of the lease. If Borrows: acruires fee titie to the Property,
the leasehold and the tee title shall not merge unlass Lender agrees to the merger in writhig.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the coveranis and agreements
centainad In this Security Instrumant, or there is a legal procaeding that rmay significantly affuct Lerder's rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to sninc’ laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Proze:y and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llan which has priorky over this
Sacurity instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property.tu make
repairs. Although Lender may take action under this paragraph 7, Lander does not have 1o do so.

Any amounts disbursed Gy Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Securlty Instrument. Unless Borrower arxd Lender agree to other terms of payrment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insursnce. If Lender required mortgage Insurance as a condition of making tha loan secured by this
Sacurlty Instrumaent. Borrower shall pay the premiums required to rnaintain the mongage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or coases 1o be in effect, Borrower shall pay the
premiums required {0 obtain coverage substantially aquivalent to the mortgage insurance previously In eftect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substartlally equivalent mortgage insurance coverage is not available,
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UNOFFICIAL COPY

OANNO. 0857687

i 16. Governing Law; Severability. This security instrurment shall be governed by faderal law and the law of the
. jurisdiction in which the Property Is located. In the evant that any provigion or clause of this Security Instrument or the
ote confiicts with applicable faw, such conflist shall not affect other provislons of this Security instrument or the Note
i which can be given effect without the confilcting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to ba severable.

L 18. Borrower's Copy. Bormower shall be given one contormed copy of Note and of this Security instrument.

17. Transtor of the Property or & Baneficia! Interest in Borrower, !f all or any part of the property or any interest
in It 18 sold or transierred (of i a beneficial Intarest in Borrower fs sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immed|ate payment In tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lander If exercise is prohibited by
federal law as of the date of this Security instrument.

It Lender exercisas this option, Lender shal! give Borrower notice of acceleration. The notice shall previde a period
of not tess than 30 4ays from the date the notice I delivered or malled within which Borrower must pay all sums secrad
by this Security Instrumant. If Borrower falls tc pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitiec Gy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rign? (o0 Roeinstate, It Borrower mests centain conditions, Borrower shalt have the right to have
enforcement of this Security '+8'rument discontinued at any time prior to the aarlier of; (a) 5 days {or such other period
as applicabie law may specity I teinstatemant} before sale of the Property pursuant to any power of sale contained In
this Securlty Instrument, of (b) erin of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) paye Lender all surss which then would be due under this Security Instrument and the Note as if no
acceloration had ocsurred; (b) cures ay deault of any other covenants or agreements; {c} pays all expenses Incurred
In erforcing this Security Instrument, including_but not limited to, reasanable atturneys' fees; and (d) takes such action
as Lender may reasonably require to assure nat "he lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by ihis Sacurity Instrument shall cominue unchanged. Upon
reinstatement by Borrower. this Securtty Instrumarit-and the obligations secured heraby'shall remain fully effective as if
nn accaleration had occurred. However, this right taralistate shall not apply In the case of acceleration under
paragraph 17.

16. Sale of Note; Changs of Loan Servicer. The No.e or a partlal interest In the Note (together with this Security
Instrument) may be sold one or mora times without prior notice t> Botrower. A sale may result in a change In the entity
(known as the “Loan Servicer’) that collects monthly payments due under the Note and thls Sacurity Instrument. There
also may be one or mote changes of the Loan Servicer unrelated i0-a »ale of the Note. If thare Is a change of the Loan
Servicer, Barrower wiil be given written notice of the change In accordsine with paragraph 14 above and applicable law.

The notlce will state the name and address of the new L.oan Servicer arvi.tiie address to which paymants should be
made. The notice will also contain any other information required by applicewie ‘aw.

20. Hazardous Substances. Borrower shall not cause or permit the presarce. use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shafl not do, nor allow enyona else to do, anything affecting
the Proporty that is In Aolation of any Environmental Law. The preceding two sentstices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ¢enerally recognized to be
appropriaie to normal residentlal uses and lo maintenance ot the Property.

Borrower shall promptiy give Lender written notice of any Investigation, ciaim, demand, liwst it or other action by
any governmental or requiacry agency or private party Involving the Property and any Hazaraous Jubstance or
Environmental Law of which Borrower has actual knowledge. f Borrower leams, or Is notifled by a:v governmenta! or
reguiatory authority, that any removal or other remediation of any Hazardaus Substance affecting tha Property is
necessary, Borrower shall promptly take all necessary remedis’ a-tions in accordance with Environmeria! .aw.

As used In this paragraph 20, "Hazardous Substances" are thase substances detined ag toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
patroleum products, toxic pesticides and herbicides, volatlie snivents, materials containing asbestos or formaldehyde,
ani radioactive materlals. As used In this paragraph 20, "Environmentai Law” means federal laws and taws of the
jurisctiction whera the Property Is located that relate 1o heaith, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and as follows: O/ . LY L A

21. Accaleration; Remedies. Londer shall give notics to Borrower prior to accolerstion following Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to accelaration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default, (b) the action required 10
cure the default; (c) s date, not less than 30 days from the date the notice is given 10 Borrower, by which the
gefault must be cured; and (d) that faiiure to cure the default on or before the date specified in the notice may
reault In acceleration of the sums secured by ihis Security Instrument, foreclosure by judiclal proceeding and
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LOANNO. 085768/

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED 41T DEVELOPMENT RIDER is madethis 16tdayof August 1945 ,
and Is incorporated into 2/« ghall ba deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Securlt «.astrument”) of the sama date, given by the undersigned (the "Borrower’) to
secure Borrower's Noteto AA& HONME FINANCE CORPORATION

{the “Lender’) of the same date and covaring the Property describad In the Security Instrumaent and located
at:
15963 7JBTH AVONUE, TINLEY PARK, IL 60477

17 roperty Address)

The Property inctudes, but Is not limited to, a parca of land improved with a dwelling, together with other
such parcels and certaln common araas and fackitias, as described in

COYENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration®). The Property is a part of a planned unit dev#zpment known as
ASHFORD MANCR TOWNHOUSE ASSOCIATLION
[Name of Planned Unit Developmari}

(the "PUD"}. The Property also includes Borrowaer's interest in the homecv.ners association or equivalent
antity cwning or managing the common areas and facillties of the PUD (the “(Jwiiers Assoclation”} and the
usas, bensefits and proceeds of Borrower's interest.

Qoo

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrowar and Lander further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's abligations under the “15i)'s Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; {ii} articles of incorporaticn st
instrument or any equivalent document which creates the Owners Assoclation; and (ill) any by-laws or other
rules or regulations of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and
assagsmeants imposad pursuant to the Constiiuent Documents.

B. Hazard insurance. So long as the Owners Association malntains, with a generally accepled
insurance carrier. a “master” or "blanket" policy Insuring the Praoperty which s satisfactory to Lander and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

{h Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearty pramium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard Insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is proviied by the Ownesrs Association

policy.

MULTISTATE PUD RIDER--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3150 8/80
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