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MORTGAGE
THIS MORTGAGE IS DATED AUGUST 30, 1095, bawsan Gabriel M Rodriguez and Beth Clark Rodriguez,

Husband and Wife, whose address Is 1238 Glendenning, ¥/limette, IL. 60091 (referred to below as "Grantor”);
and Midwest Bank and Trust Company, whose address ‘s 508 N. Harlem Ave., Elmwood Park, IL 80835
(referred 10 below as "Lendar”).
GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgzyos, warrants, and convays to Lender all
of Grantor’s right, title, and intercet in and to the following described real propurty, together with ali existing or
subsequently erected or sffixed buildings, improvements and fixtures; ali” 7<siments, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including etock in utilities with ditch or
itrigation rights); and all other rights, royalties, and profits relating to the real property, iicluding without limitation
all minerals, oil, gas, geothermal and similar maiters, located in Cook County, Sttte of liinols (the "Real
Property”).
Lot 22 In Kenflworth Park Addition to Wilmette, a Subdivision In the South 25 A< ¢3 of the Northeast
1/4 of the Southeast 1/4 of Section 28, Township 42 North, Range 13 East ¢/ 9 Third Principal
Meridian, according to the Plat Thereo! Recorded August 22, 1923 in Book 179 o1 Tia's, Page 16, as
Document 8073933, In Cook County, lilinols.

The Real Property or Its address Is commonly known as 1238 Glendenning, Wilmetts, IL 60081, The Real
Property tax identification rumber is 05-28-405-002.

Grantor presently sssigns 0 Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intersat in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meaniogs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemeat dated August
30, 1995, between Lender and Grantor with a credit imit of $43,000.00, together with all remewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
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The interest rate under the Credit Agreement is & variable interest rate based upon an index. The index

currently is 8.750% per annum. The Credit Agreement has fiered rates and the rate that applies 1o Grantor |
depends on Grantor's outstanding account balance. The interest rate 10 be applied to the ouistanding account

balance shall be &t & rate 1.000 percentage points above the index for balances of $49,999.00 and under, at a

rate 0,500 percentage points above the index for balances of $49,999.01 to $100,000.00, and at a rate equal to

the index for balances of $100,000.01 and above, subject however to the following meximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed hy spplicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Morigage.

Grantor. Tte word "Grantor” means Gabriel M Rodriguez and Beth Clark Rodriguez. The Grantor is the
morigagor under *»is Mortgage.

Guarantor. The »srzd "Guamantor® means and includes without limitation each and all of the guarantors,
sureties, and sccomunnation parties in connection with the Indebtodness.

Improvemenis. Thbe word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buiidiuss, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constructior; <u the Real Property,

indebtedness. The word "Indebtedaess” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Leader to enforce obligations of Grantcs vnder this Mortgage, together with interest on such amounis as
provided in this Mortgage. Specifically, witiort !imitation, this Mortgage secures a ravolving line of credit
and shall secure not only the amount whici Lender has presently advanced 10 Grantor under the Credit
Agreement, but also any fulure amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years from the daie o this Morigage to the same extent as If such future
advance were made as of the date of the execuiiun of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor so lorg a= Grantor complies with all the terms of the
Cradit Agreement and Relatod Documents. Such advanccs may be made, repaid, and remade from time
to time, subject to the limitation that the total autstanding bals < owing at any one time, not Including
finance charges on such balance at a fixed or variable rate or cum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expeniwi or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit “oreement. It is the Intention of
Grantor and Lender that this Mortgage secures the balance outstanding unde? the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any Interm~dinte balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced to
protect the security of the Mortgege, exceed $86,000.00.

Lender. The word “Lender® means Midwest Bank and Trust Company, its successors and ‘asigns. The
Lender is the mortgagee under this Mortgage,

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacemeats of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

v Relaied Documaents. The werds "Relaled Documents” mean and include without limitation ali promissory
' notes, credit agreements, loan agreements, emvironmental agreemenis, guaranties, securily agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Romts. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits, and
other bemefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERcRY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER"ORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Leader all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.

POSSESSION AND MAINITNANCE OF THE PROPERTY. Grantor sgrees that Grantor’s possession and use of

the Property shall be governed Ly *.e fallowing provisions:
Possession and Use. Untilin default, Grantor may remain in possession and coatrol of and operate and
manage the Property and colloct the Reats from the Property.
Duty to Malntaln. Grantor shall =a.ain the Property in tenantable condition and promptly perform ull repuirs,
replacements, and maintenance necessary fopreserve its value.
Hazardous Substances. The torms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threstened release,” as used in this Mortiage, shsll have the same meanings a8 set forth in the
Comprehensive Eavironmental Response, Comctsation, and Lisbility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertuad Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 49 U.5.C. Section €201, et sﬁ.. or other spplicable state or Federal laws,
rules, or mﬂ?ﬁm pursuant to any of the foysgoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petrolevia #ad petroleum lz;pmducts or any fraction thereof
and asbestos. Granlor represents and warrants to Lender tne’: ‘a) During the period of Grantor’s ownership
of the Property, there has been no use, generstion, manut.pic, storage, treatment, disposal, release or
threatened releass of any hazardous waste or substance by any pessor on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe ihat there Las been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, wanufecture, storage, treatment, disposal,
release, or threatened relecse of any hazardous waste or substance on, urder, sbout or from the Property by
any prior owners or occupants of the Property or (i) any actual or threctegd litigation or clgims of a:sr
by any person relating to such matters; and (c) Except as previously dissioved to and scknowled&) by
Lender in writing, (i) neither Grantor nor any tenani, contractor, agent or othey #athorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release sny hazarcor: wesle or substance on,
under, sbout or from the Property and (Ii; any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludi? ‘withou! limitation those laws,
regulations, and ordinances described above. Grantor suthorizes Lender and its ageats s coter upon the
Property to make such inspections and tests, at Grantor's axﬁnse, as Lender may desm ipnropriste to
determine compliance of the Property with this section of the Mortgags. Any inspections o: cts made by
Lender shall be for Lender's only and shalf not be construed to create sny responsivility or liability
on the part of Lender to Grantor or to any othve;})_crsqn. The representations and warmanties conwined herein
are based on Grantor's due dilipence in investigating the Propen}' for hazardous waste and broardous
substances. Grantor herchy (a) releases and waives sny future claims against Lender for indexmnily of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and o] claims, losses, liabilities, damages,

malties, and expenses which Lender may directly or indirectly susiain or suffer resulting from s breach of
s section of the Morigage or as a consequence of any use, generation, manufacturs, storage, disposal,

release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Granter. The provisions of this section of the Montgage,
including the ob!tlganpn to_indemnify, shall survive the gaeymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Moftgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer m“{
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
fpreFomg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Rerl Property
without the prior written consent of Leader. As 2 condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory lo Lender to repluce suck Jmprovements with

[mprovements of at least equal value.
Lender’s Right to Enter. Lender and its agents and repressntatives may enter upon the Real Property at all
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reasonable times to sttend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantor shall promFtly comp‘ig with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupaacy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and witkhold compliance
dunng any procesding, including appropriate appeals, so [ong as Grantor has gotifie¢ Lender in writing prior (o
doing so and so long as, in i..en‘ger'a sole opinion, Leader’s interests in the Property ars not jeopardized.
Lender may require Grantor to post adequate security or & surely bond, reasonably satisfactory to”Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor fesve unattended the Property. Grantor shall do all
other scts, in addition to those acts set forth above in this section, which from the character and uss of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by isis Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right. ‘¢ile or interest therein; whether legal, beneficial or equitable; whether voluniary or
iovoluntary, whether by ovtsizht sale, deed, instaliment sale contraci, land contract, contrect for deed, ieaschold
interest with a term greater thao three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any le=d trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is o corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Tiability company interests, as ‘oe cs=a may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fe leral law or by Iilinois law.
.{l‘xrt;;asgo AND LIENS. The foliowing provisiois relating to the taxes and liens on the Property are a pact of this
o .
Payment. Gmntor shall pay when due (and in 2l cvents prior [0 delinquency) all taxes, payroil taxes, special
taxes, assessments, waler charges and sewer service chayes levied against or on account of the Property,
and shall pay when due all claims for work done of or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro enﬁ free of ail itens having priority over or equal to the interest of

Lender ‘under this Mortgage, except for en of taxes sur. assessmenis not due, excegt for the Existing
Indebtedness referred to below, and except as otherwise provides ia the following paragraph.

Right To ContesL. Grantor may withhold payment of any tax, rsv/ssment, or claim in connection with & Food
faith dispute over the obligation to pay, so long as Lender’s interes ir the Property is not jeopardized. If a len
arises or ig filed as & result of nonpayment, Grantor shall within &/icen (15) days afier the lien arises or, if a
lien is filed, within fifieen (15) dayz aRer Grantor has notice of the filin;, sezure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporste ‘surety bond or other secunty
satisfactory io Lender in an amount sufficicat to discharge the lien plus any <ty and attorneys® fees or other
charges that could accrue a5 8 regult of a foreclosure or sale under the lten. - 1r ary contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judﬁzmt before enforcerant against the Property.
Grantor shall nsme Lender as an additional obligee under any surety bond furmished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demund furnish to Lender satisfactory evidence ¢f payment of the
taxes or asscosments and shall authonize the appropriate governmental official to deliver to Lerues at any time

a written statement of the taxes and assessments against the Property.,

Notice of Construction. Grantor shall notify Lender at least fificen (15) days before any work s commenced,
any services are furnished, or any malerials are supplied to the Property, if any mechanic’s lien, matori<imen's
fien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon ssquest
of Leader furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

:{HOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this

ortgage.

Maintonance of Insurance. Grantor shall procure and maintain policies of fire insurance with siandard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%p;licat_mn of any coinsurance clause, and
with a standard mortgagee clauss in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably n_:ce?tqblc to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing # stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10} days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an’ endorsement providing that
coverage in favor of Lender will not be impuired in any way by any act, omission or default of Grantor or any
other person. Should the Real Proper‘tqy at any time become located in an area designated by the Director of
the Federai Emer%ency Management cy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance e extent such insurance is required by Lender and is or becomes

available, for the tarm of the Joan and for the full unpaid principal balance of the Joan, or the maximum limit of
coverage that is available, whichever is less.

—
-l

£T588S




UNOFFICIAL COPY




» UNOFFICIAL COPY

08-30-1985 MORTGAGE Page §
{Continued)

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen 515) days of the casualty. ether or aot
Lender’s security is tm[raalred. ‘Lender may, at its election, appiy the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or seplace the damaged or
destrog_ed Improvements in & manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Asy proceeds which have not been disbursed within 180 days affer their
receipt and which Lender bas not committed to the repair or restoration of the Property shail be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be apPh to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the lndebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an¥' trustee’s salc or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.
Compilance w:h Existing Indebtedness. During the period in which any Existing Indebtodness described
below is_in effict .compliance with the insurance E‘rovimgns contained in the instrument evidencing such
Existing Indebtediies, shall constitute compliance with the insurance provisions under this Mortgage, {o the
extent compliance wi'a the terms of this } ortgaﬁc would constitute s duplication of insurance requirement. If
any proceeds from the iosurance become payable on loss, the provisions in this Mortgage for division of
m shall apply oaly ‘o that portion of the proceeds not payable to the holder of the Existing
ess,

EXPENDITURES BY LENDER. if Grantor fails to comply with nn{e?rovisioq of this Mortgage, including any
obligation to maintain Existing Indebtednvss in good standing as required below, or if any action or roceeding is
commenced that would matenially affect 't cader's interests in the Property, Lender on Grantor's If may, but
shall not be required to, take apy action (hat Zonder deems appropriate. Any amount that Lender ex in 80
doing will bear interest at the rate charged ynder the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. Al} such rapenses, at Leader’s option, will (a) be payable on demand, (b)
be added to the balance of the credit line and ">~ apportioned among and be payable with aay installment
ﬂ‘aymentsl to become due during either (i) the term of 4py applicable insurance policy or (ii) the remaining term of
e Credit Agroement, or (c) be treated s & balrcu payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure pay=ont of these amounts. The nghts‘?rowded for in this
paragruph shall be in addition to any other rights or any rimedies 10 which Lender may be entitled on account of
the default. Any such action by Lender shall not be constricd ws curing the default 50 ‘as to bar Lender from any

remedy that it otherwise would bave had.
:ﬂlARRANTY : DEFENSE OF TITLE. The following provisions iia*.ng to ownership of the Property are a part of this
ortgage.

Tiie. Grantor warrants that: (a) Grantor holds good and marketubls title of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set forih in the Real Property description
or in l.ige Existing Indebtedness section below or in any title insurance folicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Movigrge, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.
Defenge of Title. Subject to the exception in the pamgraph sbove, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of ail persons. In the eveni iny action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgago, Grantor shall defend
the action at Grantor's cgense. Grantor may be tho nominal party in such proceeding, bt Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by couns A ot Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments a3 L.2=dr may request
from thime to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Propery ccmplies with
all existing applicable laws, ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondery and inferior to an

existing lien. Grantor expresslg covenants and d?:%m to pay, or see to the payment of, the Existing
efault on such indebtedness, any default under the instruments evidencing

Indebledness and to prevent any )
such indebtedness, or any default under any security documents for such indebtedness. 4o
No Modification. Grantor shall not enler into any agreement with the holder of any mortgage, deed of trust, or e
other security agreement which has priority over this ort%a e by which that agreement is modified, amanch, (g
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept %3
any future advances under any such security agreement without the prior written consent of Lender. s
CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage. Cil
Apglleatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain roceedings o
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any (.

rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procoedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and




UNOFFICIAL COPY




L}

.
J
ki

5
b
H
B
&
i
X

LT

; UNOFFICIAL COPY

08-30-1995 MORTGAGE
{Continued)

Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Leader shall be entilled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will daliver or
gurga.totli)e delivered to Lender such instruments as may be requested by it from time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect und continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with al} expenses incurred in recording, perfecting or continying this Mortgage, including without limitation all
taxes, fees, documentery stamps, and other charges for recording or registening this Mortgage.

Taxes. The following shall constitute taxes to which this section apgl[ies: (a) a specific tax upon this type of
Mortgage or viou all of ﬂ part of the Indebtedness secured by this om ) sﬁ specific tax on Grantor
which Grantor 15 suthorized or required to deduct from payments on the tedness secured by this type of
Mortgage; (c) 4 t=x on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) 4 specific {ax on sll or any pertion of the Indebtedness or on payments of principal and
interest made by Grar.or
Subsequent Taxes. (i any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shaii '@av= the same effect as an Event of Default (as defined below) and Lender may
exercise any or all of its avrilable remedies for an Event of Defauit s provided below un!ess Grantor either
ﬁ) peys the tax before it becsiies delinquent, or (b) contests the lax as g.?wded above in the Taxes and
wﬁn ﬁecnnn and deposits with Leraer cash or a sufficient corporate surety bond or other security satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &

security agreement are a part of this Morigage
Security Agreement. This instrumeat sha'l constitute a security agreement Lo the extent any of the Progerty
constitules fixtures or other personal prope% (nd Lznder shall have sl of the rights of a secured party under
the Uniform Commercial Code as amended from tiuiz-io time.
Security Intorest. Upon mtl;at by Lender, Granto( suall execute financing siatemeats and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addifion lo recording this Mortgage in the real property records, Lender may, at any
time and withoul further authorization from Grantor, file excruted counterparts, copies or reproductions of this
Morigage as a financing sistement. Grantor shall reimburse Loaser for all expenses incurred in perfecling or
continuing this security inerest. Upon default, Grantor shall asserio's the Personal Properly in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it ¢ vailable to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (szcurud party), from which information
concerning the security interest granted by this Mortgage may be obtained {rach as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relsting to further assurances and
attorney-in-fact are & part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Crantor wili make, execute
and deliver, or will cause to be made, execuled or delivered, to Lender or to Lender’s uesiynee, and ‘when
%ugsted by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may he, 2l such times
in such offices and places as Lender may deem appropriate, any and all such mortgages, reeds of trust,
security deeds, security agreements, financing statements, continistion statements, instrumenty ot further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary ol desirable
in order to effectuate, complete, perfect, conlinue, or preserve (a) the obhﬁntions of Grantor under o Credit
Agreement, this Mortgage, and the Related Documents, and (b) the lieas and security interesis created by this
ortgage on the Property, whether now owned or heresfier acquired by Grantor. Unless prohibited by law or
ngroes to the contrary J; Lender in wrilmg. Grantor shall reimburse Lender for all costs and expensee
incurred in conpection with the matters reft to in this paragraph.
Attorney-In-Fact. [f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's eg)ense. For such purposes, Grantor hereby
irrevocably ints Lender as Grantor’s stiomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desimble, in der’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise Eerforms all the obligations imposed upon Grantor under this Mortgage, Lendor shall execute and
deliver o Grantor & suitable satisfaction of this Mortgage and suitable staterents of termination of any financing
statemnent on file evidencing Lender's security interest 1n the Rents and the Personal Property. Grantor will pay, if
Eormmad by applicable law, any ressonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on
the Indehtedness and thereafier Lender is forced to remit the amount of that payment }a) to Grantor's trustee in
bankruptcy or to aﬂ similar person tnder m¥ federa) or state bankruptcy law or law for the relief of deblors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender ar
any of Lender's property, or (c) by reason of any settiement or comprise of any claim made by Lender with any
4
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claimant (including without limitation Grantor), the Indsbtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
exient as if that amount never had been originally received h{nLendcr. and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the ogg’on of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a matesial misrepresentation &t any time in connection
with the credit line account. This can include, for example, & false statement about Granior's income, assels,
liabilities, or any other ts of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Leader’s nghts in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all &nrsons lisble on the account, transfer of title or
sale of the dwelling, creation of 8 lien on the dwelling without Lender’s permission, foreclosure by the holder of
another liea, or the-wze of funds or the dwelling for prohibiled purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lender, at its option, 1ray exercise any one or more of the following rights and remedics, in addition to any other
rights or remedies providzd by law:
Accelerate Indebtadrezs. Lender shall have the right at its option without notice to Granior o declare the
eatire Indebiedness immadiztely dus and payable, including any prepayment penalty which Grantor would be
required o pay.
UCC Remedies. With respeci o all or any part of the Personal Property, Lender shall bave all the rights and
remedies of a securod party under tb» Uniform Commercial Code.

Collect Rants. Lender shall have-tir right, without motice to Grantor, to take possession of the Property and

collect the Rents, .includmﬁl amounts past-due and unpaid, and apply the net proceeds, over and sbove «
Lender's costs, against the [ndebtedness. | In {urtherance of tﬁx.s nﬁht, Leader may require any tenant or other

user of the Pr%perty to_make pnrmentq oi-trai, or use fees directly to Lender. If the Rents are collected by

Lender, then Grantor irrevocably desiguates {2nder as Grantor's attorney-in-fact to eadorse instruments

received in payment thereof in the name of (ireatur and to megotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in resjuiise to Lender’s demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. der may

exercise its rights under this sul’:pnngrnph either in penon, vy agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a

receiver appointed to take possession of all or any part of the Froperty, with the power 1o protect and preserve
i and to collect the Rents from the glghrty
&

the Property, to operate the Propcr? receding foreclosure or cals,
and apply yche pr%ecﬂéeda, over an lt:bo\fe e cost of the receivecship, against the Indebledpess,

mortgagee in possession or receiver may serve without bond if prroutted by law. Lender's right to the
appointment of & receiver shall exist whether or not the :&':an value of the Property exceeds the
Indebtedness by & substantial amount. Employment by Lender shall not ¢isqualify a person from serving as &
receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Greaicr’s interest in il or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a' judzment for eny deficiency
remaining 1n the Indebtedness due to Lendes after application of all amounts received rum the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mertzaze or the Credit
Agreemeat or available at law or in equity.

Sale of the Prom To the extent permitted by apslicable law, Grantor hereby waives any caciall right to
have the p alled, In exercising its rights and remedies, Leader shall be free to seil all ot ouy part

of the Property iogether or sgpmteg, in one sale or by separate sales, Lender shall be entitled to bid ut any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notics of the time and place of any public sale of the
Personal Property or of the time after which uny private sale or other intended disggsstnon of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedles. A waiver by any lgnrty of a breach of a provision of this Mortgage shall not
constitute # waiver of or prejudice the party’s rights otherwise fo demand strict compliance with that provision

or any other provision. Election by Lender to mrsue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform ac obligation of Grantor under this
Mggg;ge after faijure of Grantor to perform shall not affect Lender’s right to declare a default and exercise il
remedied under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgaﬁg, Lender shall be catitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at Irial and on any aAqul Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are uecessary at any time for the protection of its interest or the

6
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enforcoment of its rights shall became & part of the Indebtec{ness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Ex covered
by this paragraph include, withowt limitation, however subject to any limits under applicable law, Lender's
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attomeys’ fees and Lender's legal ex whether or not there is a lawsuit, including attomeys' fees for

banksuptcy proceedings (including efforts to modify or vacale any automatic stay or inf"unct_ion). appeals and
any saticipated postjudgment collection services, the cost of searching records, oblaining title reports

(mﬂll}gi:f foreclosure reports), surveyors’ reports, and appraisal fees, and titls insurance, to the extent
by spplicable law. Graator also will pay any court costs, in addition to all other sums provided by

|~

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
votice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shsl)
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed éffective when deposited in the United States mail first class, registered mail, postage
g:pniq, directed to the addresses shown near the beginning of this Mortgage. Any party rpay change its address
notices under this Mortgage by ‘Elvmg formal written notice to the other prrties, s&ecifymg that the purposs of
the notice is 1o change the party's address. All copics of notices of foreclosure from the holder of any fien which
bas priority over this Mortgage shall be sent to Lender’s address, as shown near the begmm:;% of this Mortgage.
For notice purposer, Grantor agrees to keep Lender informed st all times of Grantor's current address.
MISCELLANEOQUS PROVISIONS. The following miscellaneus provisions are a part of this Mortgage:
Amendments. Tais Morigage, together with any Related Documents, constitutes the entire understanding and
sgreement of the partics)as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
oﬂﬁa ¢ shall be eifocii~c unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration cr ior=ndment.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender In the State of
Hiinois. This Mortgage snhalt b2 governed by and construed In accordance with the laws of the Stale of

Hilnols.

Caption Headings. Caption headings ‘4 this Mortgage are for convenience purposes only and are not o be

used to interpret or deﬁnepthe provisiogs of this Mongzge. e 3 y

Merger. There shall be no merger of the iLterest or estate created by this Mortgage with any other interest or

estate in the Property at any time held by or fo: Yie benefit of Lander in any capacity, without the written

conseat of Lender.

Multiple Parties. All obgbgntions of Grantor under this ifortgage shall be joint and several, and all references

to Grantor shall mean each and every Grantor. Tlis means that each of the persons signing below is

responsible for 8] obligations in this Mortgage.

Severabliity. [If a court of competent jurisdiction finds sy provision of this Mortgage to be invalid or

unenforceable &5 to any or circumstance, such findirg #hsll not render that provision invalid or

unenforcesble as to any other persons or circumstances. If feasiols, any such offending provision shall be

deemed to be modified to be within the limits of enforceability or yskdity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of thir ortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgays on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure (o the benefit of the parties ‘heir cuscessors and assigm. tgf
rantor

ownerggf of the Property becomes vested in & ‘person other than Grantor, {ender “without notice to
with Grantor’s successors with reference to this Mortgage and the  Indebtedness by wa of

mA
fo cs or extension without releasing Grantor from the obligations of this Mortgaz¢ or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hemb{nrelm and waives all r"tfhts and’ renefits of the
homestead exemption laws of the Stats of Iilinois &s to all Indebtedness secured by this Mortgage,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Rejated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising qnhnght shali oremw as & waiver of such right or any other sight, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right atherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s n&:m or any of
Granitor’s obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the gﬂnna%o such consent by Lender in any instance shall not constitiste continuing consent to subsequent d]

ere such consent is required. re
&

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACK
GRANTOR AGREES TO ITS TERMS. !»-:

(R
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I/hmor's )
e ) a8
COUNTY OF L _OO[C )

On this day before me, the \nd.zsigned Notary Public, personally appeared Gebriel M Rodriguez and Beth Clark
Rodriguez, to me known to by thie individuals described in and who execuled the Morigage, sad acknowledged

that they signed the Mortgage <s their free and voluntary act and deed, for the uscs and purposes therein
meationed.

Given under my hand end officlal seal ‘il __ < Cg}‘L‘dayot Aocur] ,19@_.

f’hm/wﬁ\” ~____ Resliding nu 1790 A %QL(‘DW
(I

Notary PublicIn and for the Stste of __ T /// o2 /'S~ " TTETAT SEALY
e i ENa
LAY L5([E, STATE OF LLINOIS

My commission expires

[1L-G03 RODRIG.LN LS.OVL]

£ICE856

AN
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