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MORTGAGE

G219

ST e ”HP Ton\ e B LRI - BORHOWER
ROBERT A. EMERSON AN ROBERT A. EMERSON
DOLORES RODRIGUEZ N DOLORES RODRIGUEZ
NKA DOLORES EMERSON NKA DOLORES EMERSON

ADDRESS  —  ~ -, S L ADDRESS i

7 WOODMAR COURT, STREAMWOOD,IL 60107 7 WOODMAR COURY, STREAMWOOD,IL 60107

TELEFHONENO. = IDENTIFICATIONNO | TELEPHONENO. .- ... IDENTIFICATION NO.

1. GRANT. For good and valuable consideration, Grantyr hereby mortgages and warrdnts to Lender identifled
above, the real propegy described in Schedule A which is atte.chad to this Mortgage and Incorporated herain together
with all hture and present improvements and fixtures; privieges. noreditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, wedl, difch, rararvoir and mineral rights and stecks, and standing
timber and crops pertaining to the real property {(cumwatively “Propert'/”).
2. OBLIGATIONS. This Mon%&e shall secure the payment and peiicrmance of all of Borrower and Grantor's
esent and future, indebtedness, itles, obligations and covenants (¢ imu.atively "Obligations”} to Lender pursuant

(a) this Mortgage and the following promissory notes and other agreeme i

WTEREST | PRINCIPAL AMOUNT/ | FUNDING/ | MATURITY | CLSTOMER | . LOAN
RATE ~ CREDITLIMIT " | AGREEMENT | DATE NUMBER | ‘NUMBER

$188,000.00 8/18/95 7/18/96

S

) ] &t other present or future obligations of Borrower or Grantor to Lender (whether Incutred for the same or
ditferent purposes than the foregoing};

b) all renewals, extensions, amendmeénts, modifications, replacements or substitutions to any of the foregoing.

3, PURPOSE. This Montgage and the Obligations described herein are executed and incurred for -
_PERSONAL __ purposes.

4. FUTURE ADVANCES. [ ] This Mortgage secures the repayment of ali advances that Lender may extend to
Borrower or Grantor under the gromiasory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebledness, but also secures future advances, with interest
thereon, whether such advances are obilgatory or to be made at the option of Lender to the same extent as If such
future advances were made on the date of the execution of this Monl;n%ge, and although there may be no Indebtedness
outstanding at the time any advance is made. The tetal amount of indsbtedness secured by this Moneags under the
Promissory nates and agreements described above may increase or decrease from time to time, but the iotal of all such
ndebtadness so secured shall not exceed $ . | X} This Mortgage secures the
repayment of all advances that Lender may extend to Barrower or Grantor under the promissory notes and other
ggreemeéao% %%scribed in paragraph 2, but the total of all such indebledness so secured shall not exceed
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B. EXPENSES. To the axtent permitted by law, this Mort secures the ment of all amounts expeixded
Lender to perform Grantor's covenants undgr this Mongaggag to maintain, % or ?Ilbpose of the Propent;r).( (
including but not limited to, amounts expended for the payment of taxes, speclal assessmemts, or Insurance o the -
Property, plus interest thereon.

8. CONSTRUCTION PURPOSES. Hf checkad, L] this Mortgage secures an Indebtedness for construction purposes.

that7 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender
ﬂ’ Grantor shall maintain the Property free of ail liens, securlty interests, encumbrances and claims xcept for this
ortgage and those describad in Schedule B which is attached to this Morigage and incorporated herein by

Sb’ Neither Grantor nor, to the best of Grantor's knowledge, any other pﬂrr{1 has used, generated released,
Ischarged, stored, or disposed of any *Hazardous Materials”, as d herein, In connection with the Property or
transported any Hazardous Materlals to or from the Property. Granior shall not commit or permit such actions to be
taken in the fufure. The term *Hazardotis Materials" mean any hazardous waste, toxic substances or an¥ other
substance, material, or waste which is or becomes regulated by any governmental authority including, but not limited
to, () pelrdeum‘;aélli friable or nonfriable asbestos; (jil} polychlorinated biphenyls: (iv) those substances, materials or
wasq“ des as a *hazardous substance” pursuant 10 Section 311 of the Clean Water Acl or listed pursuant to
Section 307 of the Clean Water Act or any amendments of replacements to these statutes; (v) those substances
materials or wasts defined as a *hazardous wasle® pursuant to Section 1004 of the Resource Conservation and
Recovery Act ¢ any amendments or replacements to that statute; and (vi) those substances, materials or wastes
defined as a "haznronus substance” pursuant to Section 101 of the prehensive Environmental Response,
Compensation and L'ablity Act, or any amendments or replacements to that statute or any other similar statite, nile,
reguiation or ordinance 7o\ of of in affect;

{c) Grantor has the right a'\1 's duly authorized to execute and perform its Obligations under this Mortgage and these
actions do not and shall nu: runfict with the of any statute, reguiation, ordinance, rule of law, contract or
other agreement which may be birding on Grantor at any time;

{d) No action or proceeding is » znall be pending or threatensd which might materially affect the P, cposty;

{e) Grantor has not violated and stiall 2t violate any statute, reguiation, ordinance, rule of law, contract or other
agreement which might materially anet the Property (mdudln but not limited to, thoss goveming Mazardous
aterials) or Lender's rights or Interest in tha Fioperty pursuant to this Mortgage.

8. TRANSFERS OF THE PROPERTY OR SF'SEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
Imrsonwithou the prior written approval of Lenduwr. 7 «fl or any part of the real property described in Schedule A, or any
nterest therein, or of all or any beneficial interast in [1or.c'wer or Grantor (if Borrower or Grantor is not a natural person or
persons it is a cg:foratlon. ggnnersh!& frust, or otho” :eqal entity), Lender may, al Lender's option declare the sums
secured by this M ge to be immediately due and Laya®i> and Lender may @ any remedies permitted by the
promissory note or other agreament or by this Mortgage, ur (ass otherwise prohibited by tederal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. (irantor hereby authorizes Lender to contact third

and make any inquiry pertaining to Grantor's financlal comit’on or the Property. In addition, Lender is a ed to
e oral or writlen notice of its Interest in the Property to any third sarty.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. frantor shall not take of fak to take any action
which ma¥ cause or permit the termination or the withholding of anv r=yment in connection with any iease or other
agreement ("Agreement’) pertaining to the Pr . In addition, Grantor, wiinout Lender’s writlen consent, shall

nat: (a) coflect any monies payable under any Agreement maore than one munth i advance; modlmany reement;
- (e) n or aliow a tien, security Intarest or other encumbrance to be placec 12n Grantor's nights, title and
"~ and to any Agreement or the amounts payable thereunder; or (d) terminate or cun~el any Agreement except for the

nonpayment of any sum or other materlal breach by the other party thereto. If Gra:to: receives at any time any written
= communication assenting a default by Grantor under an Aglreament or purpoiting to taimingte of cancel any Agreement,
&r:‘r’rtg shall promptly farward & copy of such communication (and any subsequent comn'unications relating o) to

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled ‘o nitity or require Grantor
to notllrx an¥ third pa (Includlngb(but pot limited to, lessees, licensees, w%gvemmental autho™les and insurance
comparies) to pa or any indsbtedness or obiigation owing to Grantor respect to the P.pperty (cumuiatively
-+ ‘indebtedness her or not a defaiqi exists under this Mongage. Grantor shall diligently collec” the Indebtedness

" owing to Grantor from these third pardes unt the of such notification, in the event that Grantis possesses of
* recaives possession of any Instrument or other remittances with respect to the Indebtedness following te giving of such
_hotification or i the Instruments or other remittances constitute the prepayment of agm indebtedness or the payment of
“any Insurance or condemnation procesds, Grantor shali hold such Instruments and other remittances In for Lender

from its other greoreny enc?om the Instruments and other remittances to Lender, and Immediately provide Lender

. with possession of the instruments and other remittances, Lender shall be entitied, but not required fo collect egy Ingal

- proceedings or otherwise), axtend the time for payment, compromise, exchahge or release anrsobllgor or collateral upon

- o otherwise settl any of the Indebtedness whether or not an event of defaulf exists under this Agreement. Lencer shall

not be flable to Grantor for arl? actlon, error, mistake, omission or delay pertalning to the actions described in this
paragraph of any damages resufting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take ali actions and make an\fnlgairs needad to

maintain the Property in good coidition. Grantor shall not commit or permit any waste 1o be committed with r to

. Grantor shall use the Property solely In compliance av;;ﬁllca o law and insurance polictes, Grantor

make any alterations, additions or impravements to the Property without Lender's written consent. Without

Ing the foregoing, alf alteratlons, additions and improvements made to the Property shall be subject to the Interest

bel to Lander, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole

expense,

. 13. LO3S OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumisatively
Loss or Damage”} to the P or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall, option of Lender m:a%r the affected Property to its previous condition or pay or cause to be 10

Lender the dacrease In the falr markef value of the affected Property.
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¢) ailows the Property to be dama%ed. destroyed, lost of stolen in any material respect;
o) seeks to revoke, terminate or otherwise limit its Hability under any guaranty to Lender,
:"w goods to be used on, transported or stared on the Property, the possession, transpartation, of use of which,
o
() causes Lender to deem itseif insacure In good faith for any reason.
23. RIGHTS OF LENDER ON DEFAULY. If there i3 a default under this MongaFee,d Lender shall he entitled to
I

uired by law):

to declare the Obligations immediately due and payable in full;

to coifect the omscandlrﬁ Obligations with or without resorting to judicial process;

1o require Grantor to deliver and make avaliable to Lender any psrsonal property constituting the Property at a

reasonably convenient to Grantor and Lender;
d) to collect ai of the rents, issues, and profits from the Property from the date of default and thereafter,

to apply for and obtain the appointment of a receiver for the Property without regard to Grantor's financlal
condition or solvency, the adequacy of the Property o secure the payment or performance of the Qbligations, or the
axistence of any waste to the Property; - .

1o foraciose Monggge;

gito set-off Grantor's igations aE:Lnst a&m amounts due to Lender inciuding, but not limited to, monles,
, and s oosh accouns malintained with Lender; and

{h) to exercise all oiner rights avallable to Lender under any other written agreement or appticable law.

Lender's rights are cumuiotive and may be exercised together, soparately, and In any order. In the event that Lender
insttutes an action seex!-y the recovery of any of the Pmpom of a prejudgment remady In an action against
Grantor, Grantor walves s Zosting of any which might ot required.

24. WAIVER OF HOMES "=4> AND OTHER RIGHTS. Grantor hereby waives all homastead ot other exemptions to
which Grantor would otherwise oe ertitied under any applicable law.

25. SATISFACTION. Upon ths payment and nce in full of the Obligations, Lender witt exscuts and deliver
to Grantor those documents that may ‘oe requlred to release this Mortgage of record. Grantor shall be responsible to
pay any costs of recordation.

28, APPLICATION OF FORECLOSURE #RCCEEDS. TW from the foreclasure of this Mortgage and the
sale of the shall be appiled In the fohoving manner: first, to the payment of any sheriff's fee and the satistaction
of ks and costs; then to reimburse Lende: i~ lts expenses and costs of the sale or in connection with securing,
g::amm and maintaining the Property, seeking o oltuining the a{)poirnmam of a recelver for the Property, (including,
not limited to, attomeys' fees, legal expenses, fling ‘evs, natification costs, and appralsa costs); then to the payment
of the Obligations; and then to any third party as prov%ad W,
27. REIMBURSEMENT OF AMOUNTS EXPENDEL BY LENDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including attorneys’ feer. and legal expenses) expended by Lender In the
ormance of any action required to be taken by Grantor or ihe pxercise of any right or remedy of Lender under this
m. together with interest thereon at the lower of the highestva'e described In any Obligation or the highest rate
iaw from the date of payment until the date of reimburser.er.. Thess sums shall be included in the definition
of Obligations hereln and shall be secured by the interest granted hete.n,

28, APPLICATION OF PAYMENTS. All payments made by or on be’wah of Grantor may be applied agalnst the
amounts pald by Lender (including attorneys’ fees and legal expenses) in conpuction with the exercise of s rights or
remadies described In this Mortgage and then to the payment of the remaint.ir; Obligations in whatever order Lender

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-ir-11ct (o endorse Grantor's name on
af instruments and other documents pertaining to the Obligations or indebtedness. In adnition, Lender shall be entitied, . -
but not required, to pertorm any action or execute any document required to be taken or sxec2ad by Grantor under this .
Mortgage. Lender's performance of such action or execution of such documents shall nid relleve Grantor from anz
Obl or cure any default under this Mortgage. The powers of attomey described in this |.2:8/,%2ph are coupled wit
an imerest and are irevocabia.

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder ¢ anv Frevlous tion, &
mew’lmm or encumbrance diecharged with funds advanced by Lender regardiess of whether thise liens, security O} -
It or other encumbrances have been released of record. "

m a0t
31. COLLECTION COSTS. It Lender hires an attomey 10 assist in collecting any amount due or enforcing any right 8 e

or remedy under this Morigage, Grantor agrees 10 pay Lender's reasonable attomeys’ fees and costs.

32. PARTIAL RELEASE. Lender may release 13 Interest In a portion of the P executing and recording one S
or more partial releases without aﬂegﬁfq its interest in the mmpl?\? portion &“%"’(»ngm E?(?:ep\ as provitPad in &
pmnmprz‘s. nothing hereln shall be deemed to obligate Lender to release any of its interest in the Propenty. =

33. MODIFICATION AND WAIVER, The modification or walver of any of Grantor's Obligations or Lender's rights
under this Mortgage must be contained n a wiiting signed by Lender. or ma’ orm any of Grantor's Obilgat
or dolay or fall to exercise any of iis rights without causing a walver of those Obligations or rights. A waiver on one
occasion shall not constitute a walver oh any other occasion. Grantor's Obligations under this onoea'%oe shall not be
affected I Lender amends, compromises, exchanges, falls to exercise, impairs or roleases any Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

34. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
al.;m!r and their reapective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
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35. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sert to
*  the pamtiss at the addresses described in this Mongage or such other address as the parties may des;gmto in writing.
#omm time to time. Any such notice so given and sent by certified mall, postage prepaid, shall be d given three (3
days after such notice Is sent and on any other such notice shall be deemed piven when received by the person to whom
such notice Is being given.

36. SEVERABILITY. ¥ an vais\on of this Mort violates the law or is unenforceable, the rest of the Mon
ghall continue to be valid and y orceable. gage gage

37. APPLICABLE LAW. This Mortgage shall be govemedely the laws of the state where the Property Is located.
Grantor consents to the jurisdiction and venue of any court located In such state.

38. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor walves presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor In this Mort 8« shall
include all persons slgnlm; below. f there is more than one Grantor, thelr Obligations shall be joint and savem‘ rantor
hereby walves any rl?' to trial by 4ury in any civil action arising out of, or based vpon, this Morigage or the
Property securing this Mortgage. This Mongla and any related documents represent the complete integrated
understanding between Grantor and Lender pentalning to the terms and conditions of those documents.

39. ADDITIONAL TERMS.

-~
[
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Grantor acknowledges that Grantor hae 1649, understands, and agrees to the terms and conditions of this Mortgage.
Dated:  AUGUST 14, 1995

GRANTOR:

m# ’4 CSA.MJ—V—-’ ){Légmé{ﬂz_ﬂ_[ﬂ -

ROBERT A EMERSON DOLORES RCDRIGUEZ NKA DOLORES EMERSON

GRANTOR: GAMTOR:

i

¢

-

S
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State of ILLINOIS State of

boumy of __DUPAGE )88 County of

|, . UNDERSIGNED a notary The foregoing instrument was acknowiedged betore me
public In and for sald In e LR N SR TCURZ WA DOTORES EMERSON 0Y
HEREBY CERTIFY that ROBE 'I.' A EHB Ham&gzst
personally known to me to be the same person 8.
whose name_a______ subscribed to the foregoing as
Instrument, appearad before me this day In person and
acknowledged that Lhe X signed,
sealed and delivered the sakd instrument as their —
free and voluntary act, for the uses and purposes herein set
forth. .

" under’ «6}7 hand and)officil seal, this  Gen under my hand and official seal, this
y—pf’ ‘. /(JC{?L/AZJ ./\?"?I’ , day of

Notary Public

Commisslon explres:

The street address of the Property (if applicate) ix: 7 WOODMAR COURT, STREAMWOOD, ILLINOIS

Permanent Index No.{s): 06-13-313-054
The legai description of the Property is:

LOT 53 in the RESUBDIRISION OF LOTS 4, 5 A%w 6 IN LADD'S GARDEN QUARTER
STREAMWOOD IN SECTION 13, TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS RECORDED APRIL 22, 197/ A3 DOCUMENT NUMBER 23898163,

IN COOK COUNTY, ILLINOIS.

SCHEDULE

95588820

This instrument was prepared by: RON TEIWES-FIRST SECURITY BANK OF WOOD DALE

After recording return to Lender. FIRSY SECURITY BANK OF WOOD DALE-372 WOOD DALE RD
LP1501 © FommAtion Tachnologies, Inc. (13/27/@4) (800} BIT-aT90 WOOD DALE, IL 60191Pxpoote _




