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MORTGAGE

THIS LOAN IS'WOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

ATTORANEYS TITLE GUAHANTY F LD, INC.

THIS INDENTURE, made this 25th day of August . 1995 . between
ELLIOTT J. PETERSON, A WIDOWER
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION , Mortgagor, and
a corporation organized and existing under the laws of ILLINOIS ,
Mortgagee.
WITNESSETH: That whereas the Mortgagor s justly indabted to the Mortgagee. «5 Is evidenced by a certaln
promissory note executed and delivered by the Mortgagor, In favor of the Morgagee. and bearing even date "
herewth, in the principal sum of One Hundred Twenty Three Thousand Four Hundred Dovlare end no/100 XA
Dollars ($123,400.00 ) payable with Interest ai the rate of Seven r o
centum (7.0000 %) per annum oh the unpaid balance untll paid, and made payahie ‘c-ive order ofgo L -
Mortgagee at its office In Downers Grove . liinois | or at such other place as the haader may o
designete in writing, and delivered or mafied to the Mortgagor; the saki principal and interest being payabifyin - .4
monthly instaliments of Eight Hundred Twenty Dollars and 99/100 . .
Dollars ($820.99 ) beginning on the first day of October , 1985  , and continuingonthe  ° )
first day of each month thereafter untll the nots Is fully paid, except that the final payment of principal and inter 2 ‘
ff not sooner pakd, shall be due and payable on the first day of September , 2025 . N g . .
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Upon the request of the Mongages the Mortgagor shall exacute and deliver a supplemental note or notes for
the sum or sums advanced by the Morigagse for the alteration, rodernization, Improvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as i the advance evidenced
thereby wers included In the note first described above. Said supplemental note or notes shail bear interest at the
rate provided for In the principal indebtednass and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the creditor and debtor. Falling to agres on the maturity, the whole of the
sum or sums so advanced shall be due and payable thity {30) days after demand by the creditor. In no event
shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, howsver {all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be requirad nor shall it have the right to pay, discharge, or remave any tax, assessmenlt,
or tax fien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the valldity thereof by approptiate legal
proceedings brouaht in a court of competent jurisdiction, which shall operate to prevent the collaction of the tax,
assessment, ci i2/t 50 contested and the sale or forefture of the said premises or any pan thereof to satisty the

same.

AND the said M:or.oagor further covenants and agrees as follows:

Privilege is reseives o prepay at any time, without premium or fee, the entire indebtedness or any pan
thereof not less than tha_cmount of one instaliment, or ane hundred dollars [$100.00), whichever is less.
Prepayment In full shall be creoited on the date racefved. Partial prepayment, other than on an instaliment due
date, need not be credited un’d-the next following Installment due date or thity days after such prepayment,
whichever is earlier.

Together with, and in addition 1o, *ha monthly payments of principal and interest payable under the terms of
the note secured hereby, the Mortgagor wi! pay to the Mortgagee as Trustee under the terms of this trust as
hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(&) A sum equal 16 the ground rents, if any, nevt due, plus the premiums that wili next become due and payable
on policies of tire and other hazard insurazicd covering the mortgaged property (all as estimated by the
Mortgagee and of which the Mortgagor Is Liotifled) less all sums already paid therefore divided by the
number of months to elapse before one month firior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums-to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.

{b)The aggregate of the amounts payable pursuant to subparyiaph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, tc ta applied to the following items in the order

stated:
I. ground rents, if any, taxes, assessments, fire, and other hazaru insurance premiums;

Il. Interest on the note secured hereby; and

IIl. amortization of the principal of the said note.

Any deficiency In the amount of any such aggregate monthly payment shali, unless made good prior to the
due date of the next payment, constitute an event of default under this Mortgaje. At Morigagee's option,
Mortgagor will pay a "ate charge” not exceeding four per centum (4%} of any inste!iment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involve1 in handiing delinquent
payments, but such “late charge" shall not be payabie out of the proceeds of any saie nade to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entira lirlabtedness and
all proper costs and expenses secursd heraby.

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or Insurance premiums, as the case may be, such excess shall be credited on subsequent
payments to be made by the Martgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shali not be sufficlent to pay such items when the same
shall become due and payable, the Mortgagor shall pay to the Mortgages as Trustee any amount necessary 10
make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the
Mortgages stating the amount of the deficiency, which notice may be given by mail. if at any time the Mortgagor
shall tendar to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire Indebtedness representad thereby, the Mortgagee as Trustee shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of
subparagraph (a) of the praceding paragraph. If there shall be a default under any of the provisions of this
mongage, resuiting in a public sale of the premises covered hereby, or if the Mortgagee acqulres the property
otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the property Is otherwise acquired, the amount then remalning to credit of Mortgagor
under said subparagraph (a) as a credit on the inferest accrued and unpald and the bafance to the principal then

remainin&unpald under sald note.
ISC/VMDTIL//1010/VA26-6310(8-81)-L. Page3of5

-

NE

T T
; i
= §




UNOFFICIAL COPY

g jo p abey 1+(18-8)0169-92YA/0104//ULOWA/SDI

J0BeBuop ey jo Aupqer jeuiBpo eyl euusw Aue u) ‘esees)
0} 8jeiado jjeys 10BBBLOW 8yl JO 1ses01 U) J0s8800Ns Aue 0] eeBeBLiow eyl AQ uenB peindes Ageley 1qep ey Jo
ewAed jo 3w Oy} JO LOJSUBXA OU puB 'peinoes Agesey josssyi ued Aue 1o SS8UPAIGEPU) 8y} jO wawAed jo awn
81| jO uojsua@ 10 Jusweuodisod Aue BULNP 10648 PUB 8DI0) N U| UIBWOGY JjBYS JUBWINAISU) SIU) JO US{ 841
‘0eBeBUOp AQ UOHDB]BNES 1O 88E8JA) YONE J0 AJeNep IO
UO/INIEXB J8|EE Y} 8JINbI YIJM SMB| JO BBINIEIS (B O SIjjeueq BY) SaAEm Aqaua 106eBuop pue ‘eBeBuow syl
JO UOHORJSIIES JO 05888 B 91noexe 'obeBLoy AQ 8J0j010u) PUBLIBP LBlIM JOYB SABD AL} LIYIM ‘(iM esfebuopn
pUB PIOA PUB (INU ©Q [lBys 8JUBABAUOS S|y} ueyl 'ule.ey seweeibs pue SlUBUBADD 8yl |8 uuoped Anp
pue yym Aidwos ‘AG 8pIe [[eys puB PiRSe.0)8 JBUUBLL 8Y) U PUB BIU]) BY) 18 BIOU pjEs Aed yeys soBebuop
- oBebuop ey) 03 pied eq uey jjeys 'Aue | ‘eles j0 5Peaoc.d oY) JO sndIeA
ey} 'AQesey peinoes ssaupeiqepu) eyl Jo 8duBnsU) 10 Ale/BNG 8yl jo WINOODE LD UOHBNSIUIIPY SUBIBISA
6y} AQ pred swns g (g) ‘piedun Bujuiewss Aeuoui (BdiouLG pies BU) e (v) ‘peindss Aqeiey ssaupaiqepyl oyl
uo piedun Bujuiriue, 188.8)U) PONIOOR eyl |Ié (£) ‘epBw 818 S8JUBADE YdNv B 8Y) WDJ) 'sEBUPaJGepu| redjouyd
ays u| 40} par,ac:d eler ey} 18 S8OUBAPE YONS UO 1seie| yym ‘eBeBuow ey v pazuoyne eso! nd Aue o}
'Aue 3 '08BeBloy o) AQ PacUBAPE SOIUOW B {j8 {2) ‘@ JO UCHBUUEXS PUR 10BISQR PES jO 1S00 PUB BOLDPIAG
Amuewnoop Joj sAbIno ‘saey sieydesBousls pue ‘S1040))08 ‘SASUIONE BKBUOSES) Buipnjou; ‘eourABAUDD
puB ‘628 'BL|S{UBAI® 5YNS O YNB YONE JO 81800 By} iy (1) :68i08p Lyone AuB jo eoueneind uj epew ejes Aue
10 speaoccud ay) jo inc Ted oq pue ebebuow sjy) Suisoioaio) 8:00p Aug U QIANTONI 38 TIVHS 3H3HL

‘oBeBuow s|y) 84570610} 88108p AUE U) pEMOB 6Q pUB AQeiey paindes sseupelqepul [Buojppe yanu
08 W06 Jeys Sesusdxa 4018 8 pue ‘eBeBuow &) Jepun sesjwesd ples ey uodn eBioyd pue ue)) Jeyuny
B 8q jBys ‘sBupessosd 4o yis YONR uj sadjves Joj 'sejued epew 08 'esbeBLIOW Byl Jo S10)JS JO sAeuioye aly)
10 seBi8y9 pue 869} BIQBUOSEE] 8] PJY 'Sesuadxe pud §1S00 §)
8q jeys eobeBuopy oyl teseym ‘Buizeeonid [eBe) Jo ‘UNs Jeyio AUB JO BSED Lj PUB '9INS0(38I0} YONE 60 esodind
8y} J0J B[} O 10RAEGE 8)B|dWIOY B JO JSCO B} PUB BOUBPIAS AIBUBINIOP 0} sAB[no (B 10} 0SB puB '‘Buipeadold
yons ) JueuRdwoo 8y} Jo 808} S1BYdeIbTUZIE JO) puR JUBURIAWOD BY} JO 888} §,J0Y00I0S BY) JO} PBMOYIE 8] jeys
Wins ajqeuosee. B 'AYnbe 10 Me| jo unoo Aus-uisaBefuow pes Aq eBeBrow siy) jo 3YNS0T1DIWOL SO ISVD Ni
‘Auedoid ey) jo uojeaiesesd puB uojioeioid
6y} Joj AJEss8e00U SLISY JOYIO PUB ‘BoURINSY| 'SeX 3] ‘SIB0D ‘SSBUPBIGEPU] By] JO wewied eyl premo) pejdde eq
ABW peBioo ueum syo.d pue ‘senss) 's1Les Yons piie ‘udjidwepe. jo poped Aloimes iy eyl Buunp ‘Aaueioyap
B pUB O[BS JO BSBO U| 'PUR NS 8.N80[08I0) Yons ju-Asuspusd ey sesjuesd pies &yl jo syjoid pue 'senes)
'gJues 8Y) 108))00 01 Jemod yym '0eBBBLOW &) O Jj8ued o1 i0) J8AB06) B Jujodde ‘pessewioy e se ‘uojidwape)
o Aunbe ey} jo Jeumo ay) Aq pejdnodo 8q uey) |[ByYs BLLF Byl JAYIBYM IO sesjwesd pies jo an(ea eyl 0
pieBa) inoyym pue 'Aqeiey painoes sEeuPalqepu] By JO IUBWABY 1) 10} 81qE)} SUCSied JO uosied aul JO 'IBARD)
® 10} uopeaidde yans Jo ewy ay) 18 Asueajosu) Jo Adueatos ey €4 nieBa: Inoyym pue JoB8eBuow PiEs Japun
Bujwymio Aued Au Jo JoBeBLOW PlEs Byl O BO1OU INCYYM PUB ‘Sies 16,2 J0 8J0j8q Jeylid '18)jealey) B Aug 18
Aew pep 8| 4G YOS Uiy Uy unod ayj ‘ssodind jey) Jo) 19 Aue Jo Buyy eyy vodn pue ‘abebucw sl 080}26.0) 0}
Apieipaww) 1ybp 8iy) eay [jeys aeSeBLOW 8Y1 'enp &G O} PeB(oBP §f 1Gur 128 JO BIOUM 8yl 18yl INFAI 3HL Ni
‘OiguAnd pui enp Ale|petuwi Bwodeq
‘a2|i10u oyyMm ‘eebefiiop aul Jo UOlDeIR BYL 1B “JRYS 'UCBIBUY 1SBI8| PEIUTIP UIM 10u1eBoy predun Bujuiewel
wns (edjoupd pieS JO 8joyM U1 Uey) 'Peiend)is ujeiay weweeibe J0 JUBUBAODD JBLIO AUB JO 488G B JO BSBD U| IO
'Aq8JeY PeIN0BS Bj0u 8L U} puB Ujasey Joj pepircid wewded Apuow Aue Bupiews u,1188p JO INSAZ 3HL NI
-gejuBib J0 Jeseyoind ey} 0) ssed |[Bys 8340} Uf uey) seju'1od eouBinsy) Aue O}
pur u) J0BeBuopy; ew jo 158.09u) puB B 'KiBY |18 ‘AqaJey peindes RSeuPMIqePUl 8Y) JO wauryenBupxe ) Avedosd
peBebuow eyl 01 B[ 10 iejsues) Jeyio Jo ‘aBefucw S|yl (O 8INS0I8I0) JO WEAB U| ‘pabysn Auedoid ay; 10
Jjedes JO UOIBAO}SE) BY) O} JO PAINJAS A(8I8Y SSBLPAIGEPU B JO UOJIONPa) Byt O) Jeyle uojico sy 18 aebefuow
8yl Aq pedde aq Aew ‘josseyl ued Au Io ‘speeooid eaurnsy| 8y) pue ‘Ajuio| eabeluop ey pi3 wieBuow eip
j0 peejsu| seBeBuol 8yl o) Ajjosup s50) Yons Joj juswAed exeur 0} Pejosi|p pue pezjoyine Ageiey si peuleauod
Auedwoo eoueinsu; yore pue ‘06eBuoW AQ Andwnid epew jou Ji sso| jo Jooud exew Aew oym ‘eabeBuon
eyl o} ew AQ eanou ejeipewwy eab im 1oBeluow 'sso} Jo WBAS U) -gabBefuop eyl 01 exerdesoe wio}
U] PUB JO J0AR} ] S88NBI0 SjqeARd §50] 0J818L) PeLoBRE BaRy puB seBEDLOW Byl AQ PBY 8q (1BYS j0S.BY) S{BMEURS
pue sejood ey pue eebeBuo syl Aq percidde sejuedWwOod Uj PeLIBD q jjBys BOLBRINSU) Ily ‘6J0j8ieY) swnpwed
Aue enp ueym Apdwoud Aed jm eys/ey ‘epew uesq 8J0j0)8J8) sey swnnwesd yons (e o) wetwAed usym
1dexe pue ‘sesjwesd pies UO J8YBeIAY 10 MOU SjusweAoidiy) ey} uo 'anbes el 0y ew wios Aew eeBebuop
SB Sunowe puB sedA} J0 adA} yons jo 'eduBINSU) PIEZRY UBIUEW ATSNONNILNCD Wmﬂuoavmaow
‘Aqasey peinaes
£56UPEIGEPU| By} JO JBUMO B} O) Sef)eAD) JO SBNUSAB) 'Slue) 'SBSNUOQ 'gyjord Aue Aed o} peroal|p s) esee|
[IeuIL JO 585 'O UONS JO 695581QNS O eauBISSE ‘385537 6y 'I08Y8 U] JOYBEIBY JO MOU JOI8Y} S80UBAGAUDD IO
$6608) |BIOLjW 1oyl Jo sef ‘o Loy Bupinse) sa)BACI PUB 8BSNUCY 'SIUBI [4TIOX3 '18pUNSIey INBSP LN syjo.d
PUR BBNSS] ‘SILBJ PIBS JO fjB UJBISI PUE J0BJIO0 O) Pejue 8q Jieys JoBeblLoy sy} "Pequosep BAOGBUjEISY SBsjwesd
8y} JO 8N 8yl JO} 8NP BLIDIBQ 1BYEBIBY ABW YDJYM JO 8NP MOu sHjoid pur 'senssy ‘siues ui (18 eabebuo ey 0
ubisse Aqessyj seop J0B8BLOW By Pleseofe sseuPsIapU) eyl o wewAed ey) 10 ALIHNOIS TYNOILIAQY SY

zve06ey "'ON NYO1

‘aBeBuoL S|y} JO ucsess AqQ 01e16y) Aped € epew.




s uid WER s uie o1F g15 N

UNOFFICIAL COPY

LOAN NO. 4890342

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Tile
and Regulations issued theraunder and in effect on the date hereof shall govern the rights, duties and liabliities of
the parties hereto, and any provisions of this or other Instruments executed in connection with said indebtedness
which are incansistent with said Title or Requlations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the bensfits and advantages shall inure, to the
respective heirs, exacutars, administrators, successors, and assigns of the partles hereto. Wherever used, the
singular number shall include the plural, the plural the singular, and the term "Morigagee” shali inciude any payee
of the indebtedness hereby secured or any iransferee thereof whethsr by opaeration of law or otherwise.

WITNESS the hand and seai of the Mortgagar, the day and year first written.

[SEAL) fW /?ZZZZ,,_ (SEAL]

ELLIOTT J. PETERSON

[SEAL] [SEAL]

STATE OF ILLINQIS £ |
COUNTY OF (et O e

h o
R VTRV A YRV “8 notary public, in and for the caunty and State aforesaid, Do

Mereby Certify That ELLIOTT J. PETERSON. A WIDOWER

personally known to me to be the same person w'wse nge.  subscribed to the foregoing Instrument appeared
19/bhe signed, sealed, and delivered the said

befors me this- day in person and acknowledged 'h"f‘L'ﬁ:’
Instrument ag hig her free and voluntary act for tha uses and purposes thersin set forth, Including the

relgase and waiver of the right of homestead. )
This instrument was prepared by: glﬂ&! under rpy hand and %)t)a;ial S%ﬂ&gv_?fi’
A’ [ o -~ A
BABS OLSZANOWSKI ," A |

MIDWEST FUNDING CORPORATION (
1020 315T STREET, SUITE 300
DOWNERS GROVE, IL 60515

STATE OF ILLINOIS * OFFICIAL- SEAL *
MARIAN SARATTA

Mortgage NOTARY PUBLIC, STATY OF ‘LLiNO!
MY COMM’SSIO\IL?{X\P\E_&,‘__‘; 3',!‘\5,()87

e

TO
MIDWEST FUNDING CORPORATION
1020 31st Street, Suite 300

Doc. No.

Filed for Record in the Recorder’s Office of
County, Minois, on the

day of LA D 19
at o'clock .m., and

dufy'racordad in Boak of
. page

Clark.
ICS/VMDTIL//1010/VA26-6310(8-81)-L Page 5 of &
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LOAN NO.4890342

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETEARGAE!JNST AFFAIRS OR ITS AUTHORIZED

THIS ADJUSTABLE RATE RIDER Is made this 25th  day of August , 1995 and
Is incorporated into and shal! be deemed to amend and suppiemant the Morigage, Deed of Trust or Security
Deed ("Security instrument”} of the same date given by the undersigned ("Borrower”) to sacure Borrower’s Note

Note™ to
(‘M!DW'EST FUNDING CORPORATION, AN ILLINCIS CORPORATION
{the "Lender") of the same date and covering the property described In the Security Instrument and located at:

6155 S. TROY STREET,CHICAGO,IL 60629

(Property Address)

THE NOTE CONTAINS "HOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. TdF MOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIV.€ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to the covenants and agresments made in the Securlty Instrument,
Borrowsr and Lender further covenant and ayre as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of Jaavury , 1997 , and that day of each
succeeding year. "Change Date” means each date on which th.a 'terest rate coukl change.

{B) The index

Beginning with the first Change Dats, the interest rate will be based onan Index. "Index” means the weeily
average yleld on United States Treasury Securities adjusted to a constant saziurlty of one year, as made avallable
by the Faderal Reserve Board. "Current Index* means the most recent Index fi;ure avallable 30 days before the
Change Date. ! the index (as defined above) is no longer avaliable, Lender wi: 1isa as a new Index any Index *
prescribed by the Department of Veterans Affairs. Lender will give Barrower notica of the new index.

{C) Calculstion of Interost Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding a margin oi _"w2 and
Three / Quarters percentage points (2.7500 %) to the currant index and rounding the 51:m to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated (n Paragraph (D) of *ils Rider, this
rounded amount will be the new interest rate untii the next Change Date.

(0) Limits on interest Rate Changes

The interest rate will never Incraase or decrease by more than one percentage point (1.0%) on any single
cn;ln?e Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
Initial Interest rate.

{E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and Interest which would be necessary to repay the unpaid principat balance In full at the maturity date
at the new Interest rale through substantiaily equal payments. In making such calcutation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculation wif be the
amount of the new monthiy payment of principa! and Interest.

VARMRID**/ /9211 PAGE 1 OF 2 2/91
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LOAN #: 4890342
CASE #; LH:654 592

Veterans Affairs Rider
To The Deed of Trust/Mortgage

2 S{LRIIN 1y by o8N 510 5 NS TN

This Rider is made this 25th  day of August 1995 and Is incorporated Into and shall be
deemed to cmand and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the "Instrument”) of
the same date ;iven by the undersigned {the "Morgagor®)

ELUIOTT J. PECENISON, A WIDOWER

and covering the property driscribed in the Instrument and (ocated at (Property Address):

6155 S. TROY STREET,CHICAGC 1. 60629

“the titie "Secretary of Veterans Affaire’ shull ba substituted for that of 'Administrator of Veterans Affairs’ and
the designation ‘Department of Veterana Aftairg’ shall be substituted for that of 'Veterans Administration’
- each time elther appears in the Deed of 1+ Mortgage pursuam to the provislans of Ssclion 2, Pub. L. No.

100-527, the Department of Veterans Affairs At

IN WITNESS WHEREOF, the Mortgagor has execuied this Rider,

ol 7S50z

MORISAGOR ELLIOTT J. PETERSON

MORTGAGOR

MORTGAGOR MORTGAGCR .

B )25/
/ T4

DATE

SMU 1138 (7/89)
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DVA LOAN NO. LENDERS LOAN NO.
LH:654 592 4890342

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is mads this 25th day of August , 1995 and amends the
provisions of the Need of Trust / Morgage, {the "Security Instrument”) of the same date, by and between

ELLIOTT J, PLIERSON
, the Trustors / Mortgagors, and

MIDWEST FUNDING CZAPORATION
AN ILLINOIS CORPORATIU?: The Benaficlary / Mortgages, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

This loan Is Immediately due and payabie upon tiansfer ofthe property securing such loan 10 any transferes,
uniess the accaptabllity of the assumption of the loan (s atablished pursuant to section 3714 of chapter 37, tle

38, United States Code.

A. Funding Fee. A foe equal 1o one-half of one percen’ of the balance of this loan as of the date of transfer
of the proparty shali be payable at the time of transfer o \nv ioan hoider or ts authorized agent, as trustee
for the Administrator of Veterans Afiairs. if the assumer k= 10 pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by s instrument, shalt bear interest at the rate
herein provided, and, at the option of the payee of the indebteuness hereby secursd or any iransferee
thereof, shall ba immediately due and payabie. This fee is automaticsiiy walved if the assumer is exempt

under the provisions of 38 U.S.C. 3729 (b).

. Processing Charge. Upon application for approval to allow assumptica i this foan, a processing fee
may be charged by the ioan holder or fs authorized agent for determining tha creditorworthiness of the
assumer and subsequently revising the hokler's ownership records wheir ar-approved transfer Is
completed. The amount of this charge shall not exceed the maximum estabished by the Veterans'
Administration for & loan to which section 3714 of Chapter 37, title 38, United States U« applies.

. Indemnity Liabillty.  *If this obligation is assumed, then the assumer hereby agrees o sasume al? of
the obiigations of the veteran under tha terms of the instruments creating and securing the loan), including
the obilgation of the veteran to imdemnify the Veterans’ Administration to the extent of any claim payment
arising from the guaranty or Insurance of the Indebtedness created by this instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Loan Assumption Rider. |
Signature of Trustor(s) / Mortgagor(s) ek
-we
l,
)

U STt
REON 3
Bormower 3 Bﬁ'ower

Borrowar j’ﬁﬁrowar

GLBF FORM 4848
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