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MOR(GAGE

THIS MORTGAGE 1S DATED AUGUST 14, 1995, between Suvith Holland Trust & Savings Bank, whose address
is 16178 South Park Ave, South Holland, L 60473 (referred o below as "Grantor"); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address is 16178 SQUTH PaFK AVENUE, SOUTH HOLLAND, IL 60473
{referred 1o below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not pe.ronaliy but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to Grunior pursuant to B Trust Agreement
dated February 3, 1879 and known as Trust #4521, morigages and conveys (o Lender all of Grantar's nght,
title, and interest in and to the following described real property, together with all exisiing or subseguently erected
or affixed buildings, Improvements and fixtures; all easements, rights of way, and appurtenances; alt water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation riahts,: and all other rights,
royaities, and profits relating to the real property, including without limitation all minerals, oi, cus, geothermal and
similar matters, Jocated in Cook County, State of [liinois (the "Real Property”):

LOTS 10 AND 11 (EXCEPT THE NOKRTH 29 FEET OF LOT 10) IN COUNTY CLERK'S QIVISION OF
UNSUBDIVIDED LANDS SOUTH OF THE CALUMET RIiVER IN THE SOUTHWEST 1/4 OF SECTION 15,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

The Real Property or tls address is commonly known as 16126 South Park Ave, South Holland, IL  60473.
The Real Proper.y tax identification number is 29-15~307-048.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code securily interast in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms nol
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Snuth Hoiland Trust & Savings Bank, Trusiee under thai certain Trust
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Agreement dated February 3, 1979 and kno“ 'hdr{‘rﬁlat'#ﬂhzl. The Granfor is the mortgagor under this
Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construciion on the Real Property.

Indebtedness. The word "Indebtedness"” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantet or expenses incurred by Lender
to enforce obiirations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. %1 addition to the Note, the word "Indebtedness” includes all nbligations, debts and liabilities,
plus interest theseen. of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any ong o:-more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the &', whether voluntary or otherwise, whether due or not due, absolute or contingent, %
liquidated or unliquidaicd - and whether Grantor may be Hable individually or jointly with others, whether
obligaled as guarantor or cincrwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may becoms
otherwise unenforceable. At no e shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced tc pretact the security of the Mortgage, exceed the note amount of
$170,000.00.

Lender. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mortgagee unde! this‘Mongage.

Mortgage. The word "Morlgage” means this lAortoage between Grantor and Lender, and includes without
limitation a!l assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory noieor credit agreement dated VARIOUS daies, in the

principal amount of UNLIMITED Dollars from Borrower to-Leider, together with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and subativtions for the promissory note or agreement.

The maturity date of this Mangage Is August 14, 2015.

Perzonal Property. The words "Personal Property” mean all #quipment, fixtures, and other articles of

Bersonai property now Or hereafter owned by Grantor, and now ot hercafter attached or affixed to the Real
roperty: together with all accessions, parts, and additions to, all replace;aents of, and all substitutions for, any

of such property; and together with all proceeds (including without rmitztien all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means coffectively the Real Property and the Periunal Property.

Real Property. The words “Real Property” mean the property, interests and nghts described above in the

"Grani of Morigage" section.

Related Documenis. The words "Related Documents” mean and include without liaitation all promissory
notes, credit ggreemems, loan agreements, environmental agreements, guaranties, ‘rirurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whethor naw or hereafter

existing, executed in connection with the Indebledness.
Renis. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

{MTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
,GAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘6 BERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
L/9PAYMENT AND PERFORMANCE. Exce’)t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
o, amounts secured by this Morigage as they become due, and shail strictly perform all of Grantor's obligations
‘under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenrty shall be governed by the following provisions:
Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and controt of and operate and manage the Property and collect the Rents from the Property.
Duty o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance neceseary o preserve its value.
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Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used_in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response. Compensation, and Liability Act of 1980, as amended, 42 u.s.cC.
Section 3601, et seq. (;'CEP.CLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
: 93-499 ("SARA"} the Hazardous Materials Transporlation Act, 43 U.S.C, Section 1801, et seq., the Resource
: Conservation and Recovery Act, 49 U.S.C. Section 6901, et seqr.. or cther applicabie state or Federal laws or

rules or regulations adopted pursuant to any of the foregoing. he terms “hazardous waste" and "hazardous
substance™ shall also include. without limitation, petroleim and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufaclure, storage, treaiment,
disposal, release or threatened release of any hazardous waste or substance by an?_v‘ person on, under, or
abaut the Property: and (b) prior to the period of Grantor's or the Trust's ownership of the Property, to the bes!
knowledge of Grantor. there has been (I) no use, generation. manufacture, storage, treatmemt, disposal,
release, or threatened refease of any hazardous waste or subslance by any person on, under, or about the
Property nor (i) any actual or threatened litigation or claims of any kind by any person relating to such matters.
Neither Granter rior any tenant, contractor, agent or other user of the Property shall use, generate,
manufacture, store-treat, d:sgose of, or release any hazardous waste or substance on, under, or about the
Property. excePt jor-any such hazardous wastes or substances as are typically and customarily present in
properties similar o ¢ Property, and in containers and in amounls as are cuslomary for such use, and in
compliance with ail zpplcable federal, state and local laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances described above.  Grantor authorizes Lender and its agents
to enter upen the Properiy *o-make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any ingpections, or
tests made by Lender shall ‘e for Lender's purposes only and shall not be construed to create any
responsibility or liability on the past-of Lender to Grantor or fo any other person. The representations and
warranties contained herein are basccon Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases und waives any future claims against L.ender for indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, Josses, liabilities, damages, penallies, andg
expenses which Lender may directly or indirestiv sustain or suffer resulting trom a breach of this section of the
Morigage or as a conseguence of any use, gzneration, manufacture, storage, disposal, release or threatened
release occurring ¢n, under or about the Proper whether or not the same was or should have been known to
Grantor The provisions of this section of the Mortgape. inciuding the obligation to indemnify, shall survive the
gayment of the Indebtedness and the satisfaction anJ reconveyance of the lien of this Mortgage and shall not
e affected by Lender's acquisition of any interest in ihe Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parinil any nuisance nor commit, permit, or guffer any
stripping of or waste on or to the Property or any portion ¢f tiie Property,  Without limiting the generality of the
foregoing, Grantor will not remave, or grant 10 any other partv the right to remove, any timber, minerals
(including oi! and gas), so¥, gravel or rock products without the srior written consent of Lender.

Removal of Imprevements. Grantor shall not demolish or remgve any. Improvements from the Real Property
without the prior written consent of Lender. As a condition ta the re noval of any improvements, Lender ma
require Grantor to make arrangerents satisfactory to Lender -to replace such Improvements with

‘mpravements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may €atei upon the Real Property at all
reasonable fimes to aftend to Lender's interests and to inspect the Propery” for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Granior shali prompily comply with il faws, ordinances. and
regulations, now or hereafter in effect, of all governmental authorilies applicable to the us: ar occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, cr regulation and withhold compliance during any proceeding, ¥ictuding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long a¢, ia Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantorrp Lost adeguate
security or a surety bond, reasonably satisfaclory to Lender, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts. in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 0 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, of all or any&c,
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real ./,
Property or any right. title or interest therein; whether legal, beneficial or equitable; whether voluntary or,
involuntary” whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold £y
interest with a term greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any %
beneficial interest in or to any land trust holding titie to the Real Praperty, or by any other method af conveyance ya
of Real Praperty interest. If any Grantor is a corporation, partnership or limited liability company, transfer also =}
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shalt not be exercised
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by Lender it such exercise is prohibited by federal law or by Minois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propery are a part of fnis

Mortgage.

Payment. Grantor shal! pay when due (and in all events prior to dglinquer}cyz all taxes, payroll laxes, special
taxes, assessments, water charges and sewer service charges ievied against or on account of the Propety,
and shall pay when due all claims for work dene on or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment ) . _ )
faith dispute over the obligation to pay, so long as Lender's interest in 1he Property is not Aeo ardized. If alien
arises or is filed as a resuft of nonpayment, Grantor shall within fifteen {15) days after the lien arises or. if a
lien is fited, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, ar if
requested by “ender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory ¢ Lerder in an amount sufficient to discharge tha lien plus an){. costs and attorneys' fees or other
charges that cov'a accrue as a result of a foreciosure or sale under the tien. In any contest, Grantor shall
defend itself and “erder and shall satisty any adverse judgment belore enforcement against the Property.
Grantor shall name wender as an addilional obligee under any surety bond furnished in the contest

proccedings.
Evidence of Payment. Sruniar shall upon demand furnish to Lender satisfactory evidence of payment of the
1axes or assessments and shal’ authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxe:-and assessments against the Property.

Notice of Construction. Grantor(shall-notify Lender at least fifteen (15) days betore any work is commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic's lien, materialrnen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish tc Lender advance assurances satisfactory 10 Lender that Grantor can and wilt pay the ¢ost

of such improvements.
rl:’FlgPIEF!TY DAMAGE INSURANCE. The followina provisions relating to insuring the Property are a pari of this
ortgage.
Maintenance of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for ihe full insurabie value covering all

improvements on the Real Property in an amount suffici2nt to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. (aiantor shall also procure and maintain comprenhensive
Larder may request with Lender being ramed as

general liability insurance in such coverage amoums as i ' bel
additional insureds in such liability insurance policies. Acditonally, Grantor shall maintain such other
insurance, mp!.udin% but not limited to hazard, business interiuption and boiler insurance as Lender may
require. Policies shall be written by such insurance companié and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without & mirsmum of ten (10} days' prior written
notice to Lender and not containing any disclaimer of the insurer’s liability ‘i faiiure 10 give such notice. Each
insurance poiicy also shall include an endorsement providing that coveraps-in favor of Lender will not be
impaired in any way by any act, omission or defauil of Granlor or any other per=an, Should the Real Property
at any time become located in an area designated by the Director of the Feleral Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Fedaral Fiood insurance, 10 the
extent such insurance is required by Lender and is or becomes available, for the ierm ¢ the loan and for the
full unpaid principat balance of the loan, or the maximum limit ¢f coverage that is available, whichever is less.

Application of Proceeds. Granlor shall promptly notif}( Lender of any loss or damage to e +roperty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualiy” ‘Whether or not
Lender's security is impaired, Lender may, at its election, apply lhe proceeds to the (reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the lroperty, !
Lender elects 1o apply the proceeds to resloration and repair, Grantor shall repair or replace the damaged ar

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comnitted to the repair or resloration of the Property shall be used first t0

pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principai balance of the indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at an‘g trusiee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish 1o Lender a report on each existing policy of insurance showing: {a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy;, (d) the propeny insured, the then current replacement value of

or ¢laim in connection with a good

such property, and the manner of determining that value; and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser sa
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve acccunt an

isfactory to Lender determine the cash value
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amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
ta provide suMticient funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Propeity. If the amount so estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessmenls and other charges, Grantor
~ shall pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
".account with Lender, proviaed that if this Mortgage is executed in cornection with the granting of & mortgage on a
; Slggle—famaly owner-occupied residential property, Grantor, in lieu of estabiishing such reserve account, may

pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assassments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy ol any item
before paying it. Nothing In the Mongage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shal! not incur any liability for anything it may go or omit to do with respect {o the
reserve account. All amounts in the reserve accoun? are hereby pledged 10 further secure the Indebledness, and
Lertder is hereby authorized 10 withdraw and apply such amounis on the Indebtedness upon the occurrence of an

event of default as déscribed below.

EXPENDITURES BY LENDER. If Grantor fails to compIY_ with any provision of this Mongage. or if any action or
Eroceedmg is commenecd that would materially affect Lender's interests in the Properly, Lender on Grantor's
ehalf may, but shalt nat Le required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will aar interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Seantor.  All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of thie vute and be appontioned among and be payable with any installment payments to
become due during either (i) theae'm of any applicable insurance policy or (i) the remammg term of the Note, or
(c) be treated as a balloon paymen.-which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. Tl rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lenasr may be entitled on account of the defaull. Any such action by Lender
tsihgli not be construed ds curing the defaull.so as to bar Lender from any remedy that it ctherwise would have
ad.
KAVARRANTY; DEFENSE OF TITLE. The followirg nrovisions relating to ownership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Grantor holus 5e0d and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranc 2s other than those set forth in the Real Property description
or in any litle insurance poicy, title report. or final tite opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (bj Grantor has tive Jall right, power, and authority to execute and deliver
this Mortgage to Lender.

Defenise of Title. Subject to the exception in the paragraph 2oove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persorns In the event any action or proceeding is
commenced that questions Grantor's titte or the interest of Lengier under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal p2/iy in.such proceeding, but Lender shall be
entitlied to panticipate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's 1zse of the Property complies with
all existing applicable laws, ordinances. and regulations of governmental authornes:

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morgage.

Application of Nel Proceeds. if all or any part of the Property is condemned by eminznt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may a! its efection.rsgiire that all or any
goruon of the net proceeds of the award be applied 1o the Indebtednass or the repair or 1estoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali rcasonabie costs,
expenses, and atiorneys' fees incurred Dy Lender in connection with the ¢condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender i writing, and
Grantor shall promptly take such steps as may e necessary 10 defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tct_be detivered to Lendsr such instruments as may te requested by it from time 10 time 1o permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a par ot this Morigage:.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as described belgw, together
with all expenses incurred in recording, perfecling or continuing this Mortgage, including without limitation all
taxes, tees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_ngarge or upon alf or argx part of the indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required ta deduct from payments on the Indebtedness secured by this type of
Monga%_e; (c) a tax on this type o/ Martgage chargeable against the Lender or the hoider of the Note, and %1)
a specilic tax on all or any portion ¢f the Indebledness or on payments of principal and interest made by

Grantor.
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Subsequent Taxes. |f any {ax to which this section applies is enacled subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as delined below{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantar either
a) pays the tax before it becomes delinquent, or ’p)lcomests the tax as provided above in the Taxes and
tens section and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory

10 Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agyeement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixlures or other personal property, and Lender shail have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever
other action is_requested by lender to pertect and continue Lender's security interest in the Rents and
Personal Propartv. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without frther authorization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a firancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this securiy interest. Upon default, Grantor shall assemble the Personal Propenr in a manner and
at a place reasonab'y convenient to Grantor and Lender and make it available 10 Lender within three {3) days

after receipt of written dzmand from Lender.

Addresses. The mailing ‘aduresses of Granitor (debtor} and Lender (secured panly), from which information
goncerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commerciai Code), are as siaed on the first page of iins Morigage.

FURTHER ASSURANCES; ATTORNEY-iN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, anc. from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, eyecuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recrided, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may izem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, 1» the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, Or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documnents, and (b) te iiens and securily interests crealed by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the con;rar% by Lender in wiiting, Grantor shall reimburse Lender for all costs
and expenseés mcurred in connection with the matters referredcn this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refeired-10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expensc: For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary o mesirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, and otne:wise perlorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to (3rantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencm‘g Lender’s
security interest in the Rents and the Personal Properly. Grantor will pay, if perruitieZ by applicable law, any
reasonable termination fee as delermined by Lender from time to tme. '\, however, paymert is made by Grantor,
whether volumanl? or olherwise, or by guarantor or by any third party, on the Indebtedness «nd thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any simiiar person under
any federal or slate bankruptcy law or law for the relief of debtors, (b) by reason of any judgmer, decree or order
of any court or administrative bedy having jurisdiction over Lender or any of Lender's property, o1/} by reason of
any settlement or comprise of any claim made by Lender with any claimant (incluging without linxitiation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and thS'MOﬂFagE
hall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
ortgage or of any note or ¢ther instrument of agreement evidencing the indebtedness and the Property will

w4continue to secure the amount repaid or recovered to the same extent as if that amount never had heen originally

¢;received b

"

i Lender and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
.relating to the Indebtedness or to this Mortgage.

GjDEFAUL.T. Each of the following, a! the oplion of Lender, shall constitute an event of defauit ("Event of Default”)
L/ under this Mortgage:

&y

ep)

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrlnem for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect discharge of
any lien,

Compliance Defauil. Failure to com lr with any other term, obligation, covenant or condition comtained in this
Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranln. representation or statement made or furnished to Lender by or on bahalf of
Granlor under this Mongage, the Noie or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.
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Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's Froperty, any assignment for the benefit of creditors, any tyge of creditor
gorkout. or the commencement of any proceeding under any bankruptcy or insolvency [aws by or agains!
rantor.

, Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

‘ proceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governmental |

i agency against any of the Property. However, this subsection shall not apply in the event of a good faith

o dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety nond for the claim satistactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender tnat is not remedied within any grace period provided therein, including without himitation
iany agreement concerning any indedtedness or other cbligation of Grantor to Lender, whether existing now or
ater.
Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ar-aay Guarantor dies or pecomes incompetent, or revokes or dispules the validity of, or fiability
under, any (GGuaranty of the Indebledness.

Adverse Change. & material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment.ar rerformance of the (ndebtedness is impaired.

Insecurity. Lender reascnal!ly deems itself insecure.
RIGHTS AND REMEDIES ON DFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercisc-dany one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebitedness. Lender onall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately due ard payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any.r22 of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Umform L.oinmercial Code.

Collect Rents. Lender shail have the right, witnout notice to Grantor, to take possession of the Properly and
coltect the Rents, mcluding' amounts past due anu unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. (n furtherance. of thls n?ht, Lender may require any tenant or cther
user of the Propeérty to make payments of rent ar use fecs directly 1o Lender. (I the Rents are collected by
Lender, then Grantor rrrevocab!?’ designates Lender as Grantor's attorney~in-fact {0 endorse instruments
received in payment thereof in the name of Grantor and 1z negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Leider’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph either in person, by ayent, o through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as ﬂ_tan%agee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, »vith the power {0 protect and preserve

the Property, to operate the Property precading foreclosure or sale, and (o collect the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, auainst the Indebtedness. The
morigagee in POSSEsSion or receiver may serve without bond if permitted by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantiai amount. Employmeant by Lender shall not disqualiiy a nerson from serving as a
receiver.

Jr::dié:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest ‘i alt or any part of

the Property.

Deficiency Judgment. If permitied by applicable faw, Lender may obtain a judgment jorcany deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rinhts provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the preperty marshalled. In exercising its rights and remedies, Lender shall be free to selt all or any part 20
of the Pioperty together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property. U{

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal (0
Property is to be made. Reasonabie notice shail mean notice given at least ten (10) days before the time of (D
the sale or dispasition. 3

Waiver; Efection of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shail not e
constitute a waiver of or prejudice the party's rights oltherwise to demand strict comPliance with that provision <}
or aé'hy other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.




UNOFFICIAL COPY :

08-14-1995 MORTGAGE Page 8
Loan No CMN-~-0003 (Continued)

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgaqq. Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its inlerest or the
enforcement of its rights shall become a_part of the Indebledness payable on demand and sha!l bear interest
from the date of expendilure until repaid at the rale provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuil, including attorneys' fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal feeg, and title insurance, to the extent permitted by
applicable jaw. Grantor alse will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any netice of sale to Grantor, shall be in writing, may be be sent by tetefacsimilie, and shall
be effective when actudlly delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be Jsa:ned effective when deposited in the United States mail first class, registered mail, postage
repaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this iMcrtgage by giving formal written notice to the other parties, specnf}_rllng that the purpose of
the notice is to changene varty's address. All copies of natices of foreclosure from the holder of any lien which
has priority over this Mortgege shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantcr aorees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as {0 the ‘na'ters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless ¢iven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Propergp( is usec-foi purposes other than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified staterrent.of net operating income received from the Property durin

Grantor’s previous fiscal year in such form anr. cetail as Lender shall require. "Net‘opergtmq‘mcome". sha

mean all cash receipts from the Property iess 2. -cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivercd 1o Lender and accepted by Lender in the State of
litinois. This Mortgage shell be governed by and coneirued in accordance with the laws of the State of

litinols.
Captlon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any ume held by or for the benefit of Lende: in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obiigations of Grantor unde:” this Mortgage shall be joint and
several, and afl references to Grantor shall mean each and every Grantcr, This means that each of the
persons signing below is responsible for afl obligations in this Mortgage.

Severability. If a court of competent jurisdiciion finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render th#¢ provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offencing gowsson shall be
deemed to be modified lo be within the limils of enforceability or validity; however, if the oHanding provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail ccher respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interes!

this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns. !
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to rantorf

> may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
Lo forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
¢ Indebtedness.
pl Time is of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
v homestead exemption laws of the State of fllinois as to all Indebtedness secured by this Mortgage.
ko Walver of R!?’Iuwt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
e p) CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

ILL. REV. STAT., CH. 110 SECTION 15-—1601(% OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

" Walvers and Consents. Lender shall not be deemed ta have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercnsm&l any right shall operate as a waiver of such right or any other right, A waiver by

any party of a provision of

is Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
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to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender s nghts or any of
Grantor's obligations as to any future transactions, Whenever cansent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continuing consent lo subsequent

instances where such consent is required.
GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personaily but as Trustee as provided above

2 in the exercise of the power and the authority conferred upon and vested in it ag such Trustee (and Grantor
" thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything 1o the contrary contained

herein, that 2ach and all of the warranties, indeémnities, representations, covenants, underiakings, and agreemerts
made in this Mortgage on the part ct Grantor, while in form purporting to be the warranties, indemnilies,
representations, covenants, undertakings, and agreements of Grantor, are pevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdln% Grantor personally, and nothing i this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally o pay the
Ncte or any interesi thit may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking.-cr agreement. either expiess or implied, contained in this Mortgage, all such hability, if
any. being expressly waived Dy Lender and by every person now or hereafter claiming any right or security under
this Mortgage. and that ss fur as Grantor and its successors personally are concerned, the legal holder or olders
of the Note and the owne. ar owners of any indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enlorcement of the lien created by this Marigage in the manner provided in the
Note and herein or by action to zniarce the personal liability of any Guarantor,

SOUTH HOLLAND TRUST & SAVINGG FANK ACKNOWLEDGES HAVING AEAD ALL OF THE PROVISIONS QF
THIS MORTGAGE AND NOT PERSONALLY-8UT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 1TS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:

South Holland Trust & Savings Bank
as Trustee U/T #4571

By: Wf A AP

Trust GHicer Douglas A, De Groot
By:{f} >\ // (AP - -

Assfslant Secretary John Brunelle
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CORPORATE ACKNOWLEDGMENT

STATE OF 1llinois )
) 88

COUNTY OF__ Cook )

On this lath day of August ., 1995 | before me, the undersigned Notary Public, personally
appeared Trust Officer and Assislant Secretary of South Holland Trust & Savings Bank, and known to me to
be authorized agents of the corporation that executed the Mortgage and acknowledged the Morigage lo be the
free and voluntary 4ct and deed of the corporation, by authority of its Bylaws or by resolution cf its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this
Mortgage and in fact evccuted the Mortgage on behalf of the corporation.

. * gt /(" n .
BY _ oot ; Lo Gl sl Residing at (/1.4 « ¢
Notary Public in and for the State nf Illinois EMILY ELLIS
Notary Public, Slate of llinoie

My Commission Expires 7/22/08

- "

My commission expires V-G AE
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