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" This Mortgage prepared by: EDENS BAWK

3245 W. LAKE AVENUE
WILMETTE, il. 87091

MURTGAGE SMARRIED TO EPAMINONDAS PANAGAKIS

THIS MORTGAGE IS DATED AUGUST 29, 1995, betwveen PATRICIA A. PANAGAKIS*and ELIAS PANAGAKIS}*

HER SON,AS TENANTS IN COMMON, whose address i< 2320 WEST CARMEN, CHICAGO, iL 60625 (referred
to below as "Grantor”}); and EDENS BANK, whose address is 7245 Lake Avenue, Wilmette, IL 60091 {referred

- to below as "Lender"). X*UNMARRLED

GRANT OF MORTGAGE. For valuabie consideration, Grantor murtgacss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real zroperty, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures, /ai' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuging” stock in utiiities with ditch or
ircigation rights); and all other rights, royalties, and profits refating to the real prapeity, including without fimitation
&l minerals, oil, gas, geothermal and similar matters, located in COOK County, State of llinois (the "Real
Property”):

LOT ONE HUNDRED SIXTY THREE (163) IN H. ROY BERRY'S COMPANY ANLINGTON ACRES, A

SUBDIVISION OF PART OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHWE ST QUARTER (1/4)

AND THE NORTHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) O7 SECTION 33,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN LYiNG NORTH OF

NORTHWEST HIGHWAY IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 440 SOUTH PRINDLE AVENUE, ARLINGTOM
HEIGHTS, IL 60004. The Real Property tax identification number is 03-33-113-020.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atfributed 10 such terms in the Uniform Commercial
Code. Al references 1o doilar amounts shall mean amounts in lawlul money of the United Stales of America.

Grantor. The word "Grantor" means PATRICIA A. PANAGAKIS and ELIAS PANAGAKIS., The Grantor is the

mangagor under this hortgage.
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any prior owners or occupants of the Propertcr or (Hé any actual or threatened litigation or claims of any kind

by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by |

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property |
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on

" under, about or from the Property and (i) any such activity shall be conducted in compliance with all ‘
applicable tederal, slale, and local laws, regulations and ordinances, including withaut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender maeg deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspeclions or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibilly or liability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Granlor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contrioution in the event Grantor becomes liable for cleanup or olher costs under any such laws, and {b)
agrees to indemnify and hold harmless Lender against any and all claims, Josses, liabilities, damages,
penalties, and expenses which Lender may directly o indireclly sustain of suffer resulting from a breach of
this section‘oi-the Mortgage or as a consequence of any use, generation, manufacture, stora%e, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or notl

the same was 0. should have been known to Grantor. The provisions of this section of the Mortgage,

including the abhgation to indemmify, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of the-hea o this Morigage and shall not be affected by Lender's acquisition of any interest in

the Property, whether bvereclosure or otherwise.

Nuisance, Waste. Granior'shiall not cause, conduct or permit any nuisance nor cammit, perril, or suffer any
stripping of or waste on or 1 tie Property or any portion of the Property, Without limiling the generality of the
- foregoing. Grantor will not remsve, Or grant ta any other party the right to remove, any timber, minerals
(including oil and gas), soit, graveloriock products without the prior written consent of Lender.
Removal of Improvements. Grantor snall not demolish or remove any Improvements from the Reai Property
withaut the prior written consent of Lender. As a condition to the removal ot any Improvermnems, Lender ma
require Grantor 1o make arrangemer(s) satisfactory to Lender to replace such Improvements  wit
improvements of at least equal value.
Lender's Right to Enter. Lender and its agers-and representatives may enter upon the Real Property at all
reasonable times to altend to Lender’s interasts-and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

. . . )
Compliance with Governmental Requirements. Grznior shall promptly comply with all laws, ordinances, and E-v
regulations, now or hereafter in effect, of all governmeriizi authorities applicable to the use or accupancy ofthe N
Property. Grantor may contest in good faith any such 1z« erdinance, or regulation and withhoid compliance  °.3
during any proceeding, including appropriate apgeats, so long 25 Grantor has notified Lender in writing priorto £
doing so and so fong as, in Lénder's sole opinion, Lender’s interests in the Property are not jeopardized. ;4
Lender may require Grantor 1o post adequate security or a suiety bond, reasonably satisfactory 1o Lender, 10 ';';‘C’

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unaiienided the Property. Grantor shall do all
other acls, in addition 1o those acts set forth above in this section, wlich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils oplion, declare imnediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's price written congent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means ih2 conveyance of Real
Property or any right, title or interest therein. whether [legal, beneficial or equitable, inether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract icr deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, of by sale, assignmeni, antransfer of any
beneficial interest in or 1o any land trust holding title to the Reat Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited Kiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by fllinois law.
L‘AXES AND LIENS. The following provisions relating to the taxes and fiens an the Property are a part ol this
ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all 1axes, payroli taxes, special

laxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property iree of all liens having priority over or equal 1o the interest of
tender under this Mortgage, except for the lien of taxes and assessmenis not due, and except as otherwise

proviged in the following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assessment. of claim in connection with a good
faith dispute aver the obligation to pay, so long as Lender's interest in the Property is rot AeoFardlzed. if & lien
arises or Is fiied as a result of nonpayment, Grantor shall within fifteen (15) days afier the hen anses or, it &

o

L )

tien is filed. within Lifteen (15) days after Grantor has notice of the filiny, secure the discharge of the lien, or it
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choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parhicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable 'aws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicalion of Net Proceeds. f alf or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
gort;on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie cosls,
expenses, and atlorneys’ fees incurred by Lender in connection wilh the condemnation.

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sha!l promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may he the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding 2ad o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delvered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxe3, fees and charges are a part of this Mortgage:

Current Taxes, Fees ara Charges. Upon request by Lender, Grantor shail execute such documents in
addition 10 this Mortaage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Progerty. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in resurding, perfecting or continuing this Martgage, including without limitation all
1axes, fees documentary stamps.-acd other charges for recording or registering this Mortgage.

Taxes. The following shall constitute «axes to which this section applies: () a specific tax upon this type of
Mo_rtgage ar upon ail or any part of the Indebtedness secured by this Mortgage; (D) a specific tax on Grantor
which Grantor is authorized or required to daduct from payments on the Indebtedness secured by this type of

Mortgage; (c} a tax on this type of Mortgayr chargeable against the Lender or the holder of the Note: and %;:)
a specific tax on al or any portion of the indzhiedness or on payments of principal and interest made by

Granter.

Subsequent Taxes. If any tax to which this soclicn applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as-ar Event of Default (as defined below{, and Lender may
e

&

2
- |

exercise any or all of its available remedies for an Evert-of Default as provided below uniess Granlor either
{a} pays the tax before it becomes delinguent, or fb)‘cor;ests the tax as provided abave in the Taxes and
iens section and deposits with Lender cash or a sufficient.Corgorate surely bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The follexing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreemenl. This instrument shall constitute a security agree:nent to the extent any of the Progerty
constitutes Tixtures or other personal property, and Lender shall have all ¢t the rights of a secured party under
the Unitarm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whalever
other action is requested by Lender to perfect and continue Lender's secutiy interest in the Rents and
Personal Property. [n addition to recording this Maortgage in the reat property reczius, Lender may, at any
time and without further authorization from Grantor, (ile executed counterparts, copias ¢/ teproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ait expenses intursad in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper.y in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender ‘within three (3) days
afler receipt of written demand {rom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which informalion
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaling to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing siatements, continuation statements, msilruments of further
assurance, ceriificates. and other documents as may, in the sole oginion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, conbnue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morlgage
as first and prior fens on the Property, whether now owned or hereafter acquired by Grantor.  Unless
prohibited by law or agreed to the {:on;rar){1 by Lender in writing, Grantor shal! reimburse Lender for all costs
and expenses incurred in cannection with the maiters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, delivering,
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received in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or cther users to Lender in response to Lender's demand shall satisty the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise {5 rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Properly, with the power to prolect and preserve
the Property, to operate the Property preceding foreclosure or sale. and to cciiect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wnether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disquality a persen from serving as a
recewer.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of
the Propeny.

Deficiency sudyment. |f permilted by applicable faw, Lender may obtain a j_udgmenl for any deficiency
remaining in the :ndebtedness due to Lender after application of all amounts received from the excrcise of the
rights provided in'this section.

Other Remedies. ender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in ey,

Sate of the Property. Ty tha extent permitted by applicable law, Grantor hereby waives any and all right o
have the properly marshalled’ In exercising its rights and remedies, Lender shall be free to sell all or any pan
¢f the Property together or-separately, in one saie or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion ! yhe Property.

Notice of Sale. tender shall give’Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ol the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver Dy ary party of @ breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's+igits otherwise o demand strict compliance with that provision
or any cther provision. Election by Lender 10 pwizue any remedy shall not exclude pursuil of any other
remedy, and an election o make expenditures or tak2 action to perform an obligation of Grantor under this
Mortgage after failure of Granter to perform shall nut aiifect Lender's right to declare a default and exercise its
remedies under this Martgage. g
Attorneys' Fees; Expenses. [f Lender institutes any a1t 0r action to enforce any of the terms of this (O
Mongage, Lender shail be entitied to recover such surn asabg courl may ad!udge reasonable as attorneys’ !
fees at Irial and on any appeal. Whetner gr not any court actior, is involved, ali reasonable expenses incurred 7
by Lender that in Lender's opinion are necessary al any-ume for the protection of its interest or the IX
enforcement of its rights shali become a part of the Indebtedness Hayable on demand and shall bear interest Pg
from the date of expenditure unti repaid ai the rate provided for.in ine Note. Expenses covered by this &
Faragraph include, without iimitation, however subject to any limits wiaer applicable law, Lender's anomeys‘
ees and Lender's legal expenses whether or not there is a fawsuit, incluging attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay ¢ injunclion), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyars' reports, and appraisal fees, and title insurarcs, to the extent permiited by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation anr
natice of defaull and any notice of sale to Grantor, shall be in writing, may be be sent by e'crucsinilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized oveiright couner, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registeied mail, postage
repaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may chiange its address
or notices under this Mortgage by giving formal written notice 1o the other parties, Specirﬁing thal the purpose of
the notice is to change the party's address. All copies of notices of foreciosure fram the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Gran{or agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment to this

ortgage shali be effective unless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slate of
Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hiinois.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit ¢t Lender in any capacity, without the written
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08~29-1995 MORTGAGE Page 9
Loan Na 100001273 (Centinued)
' : INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINDIS )
) ss
COUNTY OF __ cook )
*AND EPAMINONDAS PANAGAKIS, HER HUSBAND

On this day before me, the undersigned Notary Public, personally appeared PATRICIA A. PANAGAKIS *1o me
known to be the individual described in and who executed the Morigage, and acknowledged that he or she signed

the Mortgage as his or her free and voluntary act and deed, for the u &5'35 and purposes therein mentioned.

I this 27#\—&\; of 19 ?5/

Given und y haad and official (J
By/ Z:ﬂ/ﬁﬁi}ﬁg’ﬂ_ é)/ %esiding at QM

Notary Public in and for the Siate of __ N\ OFFICIAL SEAL
EVANGELENE A POULOS

ILLINOYE
ARY PUBLIC, STATEOF
mTcommsmou EXPINES:04:11/89
sl

My commission expires ﬁ/,/:/ [? i

INDI/IBUAL ACKNOWLEDGMENT

STATE OF _ 11) 1ng1s - )
} 88

SIRERCSE

COUNTY OF  COOK 2}
*KXUNMARRILED

On this day before me, the undersigned Notary Public, persorially sppeared ELIAS PANAGAKIS; 1o me known te
pe the individual described in and who executed the Mortgage, und acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses/am purposes therein mentioned.

ulveryny hand and ofticial seahthis 7%’(- day of ’6“ " *‘d 19 75
/‘
W Heslding at &

Notary Public in and for the Slate of , n. l AL SEAL
/e EVAN ol ahe
My commission expires 4/; ‘f ?? NOTARY :um: .m;r\si?lULOS'
MY('OMMNSIQM LUNO’S
PERRATA T oA o
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