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THIS MORTGAGE  ("Stceiity Instrument”) is given on  August 30
The mortgagor is ¥ILLIAM E. MALTNEY AND MARGARET A, MALONEY, HUSBAND AND WIFE, TENANTS BY THE

ENTIRETY
("Borrower"), This Security Insirument is given to CHASE MANHATTAN PERSONAL

FINANCIAL SERVICES A DIVISION OF CHASE MANHATTAN MORTBAGE CORPORATION

which is organized and existing under the laws of Defawale, and whose address is &
IL 60606 {("Lender™), Borrower %

227 W. MONROE STREET, SUITE 3750  CHICA®T,
owes Lender the principal sut of Five Hundred Yhousand )
Dollars (LU,S, 3 52n,m00,00 ). This debt is evidenced by Borrower’s notc é
ated the same date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid &
. This Sccurity Instrumenl secures (© @

earlier, due and payabie on Septamber 1, 2025
ith interes; ane all rencwals, extensions and modifications of 8

Lender: {a) the repayment of the debt evidenced by the Note, with interest,
the Note: (b} the payment of all other sums, with interest, advanced under pa‘zgraph 7 to protect the security of this Security
{ W

Instrumens; and (¢} the performance of Borrower's covenants and agreements urider ithis Security Instrument and the Note

For this purpose. Borrower does hereby mortgage, grant and convey to Lender tic foflowing described property located in
coox County, iy

THE NORTH 50 FEET OF LOT 32 (EXCEPT THE WEST 85 FEET THEREOF) IM LLOCK 17 IN LAKE SHORE
ADDITION TO WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRL PRINCIFAL

MERIDIAN, IN CGOK COUNTY, ILLINDIS.

~~0
37

which has the address of

411  SHERIDAN ROAD WILMETTE
{Cy)

(“Property Address*); P.LN. 05-35~117-023 P Ny }-6
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemunts,
appurtenances, and fixtures pow or hereafter a pant of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing is referred to in this Security Instriment as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pmoperty against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limmited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and fatcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuyss and Insurance. Subjcct (o applicable law or to a writllen waiver by Lender, Borrower shall piy to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds™ for. {a)
yearly taxes and assessimats which may attain priority over this Security Instrument as a lien on the Pioperty; (b) yearly
leaschold payments orgrevnd remts on the Property, if any; (c} yearly hazard or property insurance premitns; (d) vearly
flood insurance premiums, itary; (¢} yearly morigage insurance premiums, if any; and (f) apy sums payable by Borrower
to Lender, in nccordance wiin *ic provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Itanis.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the
maximum amount a lender for a federally related mongage loan may require for Borrower’s escrow account under the
federat Real Estatc Settlement Procoaries Act of 1974 as aimended from time to time, 12 U.S.C.5 260! er seq.
("RESPA"), unless another law that applies-iv the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hald Funds in an amount not to exceed the fesser amount. Lender may estimate the amount of Funds due on the
basis of current data and rcasonable estimates ot expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institwlion whose4icposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instinnion) or in any Vederai Home Loan Bank, lender shall apply the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender rays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real cslate tax reporting service used by Lender in coriertion with this lean, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires ruerest to be paid, Lender shal! not be required to
pay Borrower any inkerest or earnings on the Funds. Borrower and Jes2er may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge,an cnnual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Fonds was made. The Funds are pledged as

additional security for all sume secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appiiczole law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may o notify Borrower in wriling,
and, n such case Borrower shall pay to Lender ihe amount necessary 1o make up the deiiciency, Borrower shall make
up the deficiency in no motre than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily sefund to Berrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior v the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a-cradit against the
sums secured by this Security Instrument.

3. Applcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaywent charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all axes. assessments, charges, fines and impositions attributable to the
Property which may attain priorily over this Security Instrument, and lcasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall proinptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security iustrument unless Borrower: (a)
agrees in writing lo the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcememt of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreemem satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject
(o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property fasurance, Borrower shall keep the improvements now existing or hereatier erected on the
Property insured aganst loss by fire, hazards included within the term “extended coverage” and any otber hazards,
nlading loods or flooding, for which Lender requires insurance. This imsurance shadl be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
stubject to Lender's appeoval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage desenibed
ahove, Lender may, at Lender’s option, obtain coverage to protect Lender's tights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shiall be acceptable to Lender and shall inctude a standard morrgage clause.
Lender shatt have the right w hold the policies and renewals. If Lender requires, Borrower shall prompily give Lo
Lender @il receipis of paid premivms and renewal notices, In the event of less, Borrower shall give prompt notice w the
msurance carfier and Lender. Lender may make proaf of loss il not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damiged, i the restoration or repair is economically feasible and Lender's security s not Jessened. I
the restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wiether or not then due, with any excess pad 1o
Burrower. If Barrover abundens the Property, or does not answer within 30 days a notice from Lender that the
msurance carrter hasolfered o settie a ¢laim, then Lender may collect the insurance proceeds. Lender may use ihe
proceeds to repair vrgestore the Property or 1o pay sums secured by this Sceurity Instrument, whether or not then due,
The 30-day period wili-begin when the notice is given,

Untess Lender and “Bedrawer otherwise agree in writing, any application of proceeds to principal shail not extend ot
postpone the due date of heSmonthly payments referred to in paragraphs { and 2 or change the amournt of the
payments. 16 under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage_te7the Property prior o te acquisition shall pass to Lender to the extent of the sums
seeured by this Security Instrument ingacdiately prior 1o the acquisition.

6. Oceupancy, Preservation, Malitenonce and Protection of the Properly; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establidh, and use the Propeny as Borrower’s principal residence within sixty days
after the exceution of this Security Instrumcnr—and shall continue to occupy the Property as Borrower's principal
residenice for at least one year afler the date ofoseupancy, unless Lender otherwise agrees in writing, which consent
shatl not be unreasonably withheld, or unless exienaaing circumstances exist which are bevond Borrower's controf.
Borrower shall not destrov, damage or impair the Proerty,_allow the Property to deteriotate, or commil waste on the
Property. Borrower shall be in default if any forfeitwre acaonior proceeding, whether civilor crinminal, is begun that in
{ender's good faith judgment could result in forfeiture of the Praperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest.  Borrowa may cure such a default and reinstate, as provided in
paragraph 1¥, by causing the action or proceeding to be distesed with a ruling that, in Lender's good faith
determination, precludes tosleiture of the Borrower's interest in thie Preperty or other material impairment of the lien
created by this Secuesty Instrument or Lemder's securisy interest, Bordover shail also be in default if Berrower, during
the loan application process, gave materially false or inaccurate infeimatior. or statements to Lender {or failed to
provide Lemder with any material information) in connection with the loan evidenced by the Note, inclwding, out not
limted 1o, representations concerning Borrower's occupaney of the Propeny -as”a nrincipal residence. I this Security
Instrument is on a leaschold, Rorrower shall comply with all the provisions of the llerse, 1t Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the'meceer in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform: the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly aifect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of\ to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Progerty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which-apa priority over this
Security Instrument, appearing in court, paying reasomible attorneys’ fees and entering ou the Properiy i, make repairs,
Although Lender may take action under this parageaph 7, Leader does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of paymeni, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Tequesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance w effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
murtgage insurer approved by Lender. 11 substantially cquivalemt mortgege insurance coverage is not avaifable,
Borrower shall pay to Lender each monmh a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender willaccept, use and retain these
payiients as @ loss reserve m Heu of mortgage insurance. Loss reserve paymenis may no longer be required, at the
option of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
wantain mortgage nsurance in effect, or o provide a loss reserve, until the requirement for mortgage msurance ¢nds in
accordace with any written agreement Bztween Borrower and Lender or applicable 1aw,
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pant of the Propenty, or for conveyance in licu of condemnation, are herchy

assighed and shall be paid 10 Lender.

In the event of a-totzl taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the Fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secuied by this Sceurity Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphicd by the
following fraction: (a) the total amount of the sums secured immediaiely before the taking, divided by (b the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Propenty immedinely before the taking is less than
the amount of the sums secured immediately before the taking. unless Borrower and Lender otheiwise agree in writing
or unless applicable faw otherwise provides. the proceeds shall be applied 10 the sums secured by this Security
Instrument whethesor not the sums are ther due.

If the Property s «bandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers (o
make an award or serleoa claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender/s agthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or (o the sums secired My this Secarity Instrument, whether or not then due.

Uniess Lender and Borrowe: odhierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the wnonthly payments relerred to in paragraphs | and 2 or change ihe amount of such
payments.

11. Borrower Not Released; Forbéarance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums cecuted by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o velesse the liability ef the original Berrower or Borrower's specessors in
interest. Lender shall not be required to commenes. proceedings against any successar in interest or refuse to extend
time for payment or otherwise modify amortizatian/of the sums secured by this Sccurity Instrument by tcason of any
demand made by the origingl Borrower or Borrowei™ s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the'exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Vian!lity; Co-signers. The covenants and agreements of this
Securty lnstrument shall bind and benefit the successors andaseigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenamts and agreements  shall 2 Gim and several. Any Borrewer who co-signs this
Security Instrument bul does not execute the Note: 14) is co-signing s Security Instrument only 1o mortgage, grant and
convey that Borrower's imterest in the Praperty under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees~chat Lender and asy other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to (o2 terms of this Security instrument or
the Nele without that Borrower’s consent.

13. Loan Charges. If the foan secured by this Security Instrumient 1s subjeet 5 2 law which sets maxinunm loan
charges, and thar law is finally interpreted so tha the interest or other loan chargos—callected or to be collected in
cannection with the loan exceed the permitted limits, then: ta) any such loan charge shail be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b)) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymem to Borrower. If a refund reduces=prioeipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Nuotices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by'delivering it or by
mailing it by firsi class mail unless applicable faw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noice to Borrower. Any
natice provided for inthis Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
urisdiction in which the Propeny is iocated. In the evept thiat any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which canr be given cffect withour the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note ind of this Security Tnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, i all or any part of the Property or any intersst in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by

federal law as of the date of this Security Instrument,
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[f Lender exercises dus option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of ot less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
By this Sevurity [ustrament. It Borrower fails o pay these sums prior to the expiration ol this period, Lender may invoke
any remedics permitied by this Security Instrument without turther notice or demand on Borrower.

(8. Borrower's Kight to Reinstate, 1f Borrower meets cerain condutions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tine prior to the earlier of: ¢y 5 days or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Sccurity Tnstrument; ot (b) emry of a judgmeni enforcing this Security Instrumeni, Those conditions are thai
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note as if no
aceelerations had oceurred; (by cures any default of any other covenants or agreements: (ch pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such aciion as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's pbligation 1o pay the sums secured by this Sccurity Instrument  shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall renain Tully effective as if
ne aceeleration had oceurred. However, this right Lo reinstate shail not apply in the case of acceferation under paragraph
7.

19. Sale of Notey Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may besold one or more times without prior notice to Borrower. A sale may result ina change in the entity
cknown as the “Loan SZrvicer”y that collects monthily payments due under the Note and this Security Instrument. There
also may be one or more Zinges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower witl be giveroaritten notice of the change in accordance with paragraph 14 above and applicable Taw.
The notice will state the pamé 2nd address of the new Loan Servicer and the address to which paymems showid be
made. The notice will also conaint any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or m the Progety. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, of storage on the Propery of small quan‘ities of Hazardous Substances that are gencrally recognized 1o be
appropriate to normal residential uses and to maitenznes of the Property.

Borrower shall promptly give Lender written netice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private pary avolving the Property amd any Hozardous Substance or
Environmental Law of which Borrower has actual knowiedge [IF Borrower leams, or is notified by any governmemal or
regulatory authority, that any removal or other remediation Jof any Hazardous Substance alfecting the Property s
necessary, Borrower shall prompuly take all necessary remedial actieas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasaline, kerosine. other flammable or toxie petroleum products,
toxic pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means feder:d laws and faws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aivd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior toaeceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to'acecleration under paragraph 17
unless applicabic law provides otherwise). The notice shall specify: (a) the default; (h) tae v2tion required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whizh the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may riselt in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of i Property. The
natice shall Turther inform Borrower of the right to reinstate after acceleration and the right-t& assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1 the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate pavment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withowl charge (o Borrower, Borrower shall pay any recordation costs.

23. Waiverof Homestead. Borrower waives all right of homesiead exemption in the Property.
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24, Riders to this Sccurity Instrument. 1f one or more riders are exccuted by Borrower and recorded
together with this Security Insirument, the covenants and agreements of cach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument” as if the rider(s) were a
part of this Security Instrument. JCheck applicable box{es)] -

KX| Adjustable Rate Rider .1 Condominium Rider |1 1-4 Family Rider
[ } Graduated Payment Rider 1 Pianned Unit Development Rider [ . Biweekly Payment Rider
| Balloon Rider -1 Rate Improvement Rider | | Second Home Rider

.
..
f?

Other(s) |specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
lastrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

e (f;c/téﬁfn/\ﬁ B déé;/ __(SEAL)

Borower
WILLIAH E. MALONEY "

»f:/ fcﬂ[ 7 /4"/“’7‘_'_"‘??/__ O sEAY

"-Borrower
MARB# ﬁET A MALONEY

(S EAL}
T .Bounowaer

(SEAL)
-Botrowet

|Space Bolow This Line For Acknowledgmenipe— <=

State of HHinois )
) 88
County of CODK )

LMV& g' Mb‘ . a notary putaic in and for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT ~ WILLIAM E. MALONEY  MARFARET A,
MALONEY . PRI By (et i

95589829

. personally known to me to be the same persen whose name iy
subscribed to the foregoing instrument, appearcd before me this day in person and ackrowledged that he signed, sealed
and delivered the said instrument as his frec and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this 30th day ofAygust 1835 ,

Notary Public

“"OFFICIAL STALY
Lanta o Addeispn

Notary Poubc, St o idfinog
My Comm:c,,mu pars July 23, 1994

My commission expires:

ILLINOIS-Single Family..Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 6 of G pages)
MTGAIL.
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RECORD AND RETURN TO:
CHASE MANHATTAN .

1615 SOUTH CONGRESS AVENUE
DELRAY BEACH, FL 33445
ORDER & 77421

LOAN & 1139172-3

This instrument was prepared by:  FRANK GIORDAND

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE “RATE RIDER is made this 30th day of August 1995 . and is
incorporated into and shallie deemed o amend and supplement the Mortgage, Deed of Trust, or Security Peed (the
"Security Instrumeni™) of the sate date given by the undersigned {(the "Borrower”} to secure Borrower's Adjustable Rate
Note
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES
A DIVISION DF CHASE MANHATTAN MIRTGAGE CORPORATION {the "lender™)
of the same date and covering the property descrbed in the Security Instrument and located at:

411 SHERIDAN ROAD ; WILMETTE, 4. 60097
’ o ’ T .{Pl'm erty A(me) o o - B
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATEAD THE MONTHLYPAYMENT.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MOMTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RAE TEZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreoments made in the Sccurity lnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

a6

L SYA NN SE

The Note provides for an initial interest rale of 8.0830 percent. The Note provides for changes in the interest
rate and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(Ay Change Dates

The initial fixed imterest rate 1 will pay will change to an adjustable interest rae on the first day of °

September 2005 . and on thai day every 12th month thercafter. Each date on which my interest rate
coufd change is called a "Change Date.”

(B) The index

Bezinning with the first Change Date, my adjusiable interest rate will be based on an Index. The "Index”is the
weekly average yicld on United States Treasury securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board, The most recent Index figure available as of the date 45 days befere cach Change Date
1 called the "Current Index.* The Index most recently available is the index published in the standard staiistical release
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Change Date.

If the Index is no longer available, the Note Holder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE CUSTOM-FIT NON-CONVERSION RDIMUNC
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(C) Calculation of Changes

Beiore each Change Date, the Noie Holder will calculate my new inierest rate by adding 2.7500
percentage points to the Current Index. The Note Holder will then round the result of this addition 1o the neares: 1/8
of § nercentage point (0.125%). Sebject 1o the timits stated in Secticz: 4(D) this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amoumt of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected 10 owe at the Change Date in full on the maturity date ai my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limit on the Interest Rate Changes

On the Jirst Change Date the interest rate may not increase or decrease more than 4 percentage points
from the initialinierest rate.

On the secoind Change Date, and on each Change Date thereafier, the interest rate may not increase or decrease

2 percesitage-noints from the interest rate in effect immediately prior to the Change Date. Also, the interest
rate may nol increase of ‘decrease over the entire term of the loan more than 4 percentage points from the
initial interest rate.

My interest rate will never de ereater than 12.0830 percent.

(E) Effective Date of Changes

My new interest rate willbecome etfestive on each Change Date. 1 will pay the new amount of my monihly payiaent
beginning on the first monthly payment dazc sfter the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder willdeliver or mai! to me a notice ¢f piiv changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The netice will include information required by any applicablc faw to
be given me and also the title and telephone number of a person who will answer any questions | may have regarding the
notice

95589829

MULTISTATE CUSTOM-FIT NON-CONVERSION RDIMUNC
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BY SIGNING BELQW, Borrower accepts and agrees lo the terms and covenants contained in

Rider.

- Wilness

- Witness

WILLIAM E. MALOMEY

#if)

ARET A. MALONEY

MULTISTATE CUSTOM-FIT NON-CONVERSION
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(Seal)

- Borrower

{Seal)

" - Borrower

(Seal)

- Borrower

(Scal)

- Borrower

&
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»)
&
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