UNOFFICIAL COPY

DELIVER TO 95559005
DEFT-11 TORKENS $31.50
BOX 1 6 6 T30013 TRAN 4087 (9/05/95 14:35100

Prepared by: ., MIP ECT %—95-589005
ENISE MIANO . COOK CDUNTY RECORDER :

800 BURR RIDGE PKWY
BURR RIDGE. LL 60521-6486

/N?I-O ,IGﬁ"égn %8{/03395 5001049239

THIS MORTGAGE ("Security [nstiuman@” ) is given on AUGUST 31, 1995 . The mortgagor is

BRUCE A 'CARTWRIGHT AND JOAN A CARTWRIGHT, HIS WIFE

("Borrower™). This Security Instrument is given 1o
STANZADD FEDERAL BANK FOR SAVINGS

THE -Y%ITED STATES OF AMERICA and whose

which is nrpnuml angd Lxmms under the laws of
192 S. ARCHER AVE, CHICAGO, TULLLNOIS 60632

e

address is 4

(*Lender”). Borrower owes Lender the principal sum of G

ONE HUNDRED FOURTEEN THOUSAND NINE HUNDZLD DOLLARS & NO CENTS (84

Dollars (U.S. $ 114,900.00 ). &

This debt s evidenced by Borrower's note dated the same date as this Secerivy-Instrument ("Note"), which provides for 8

monthly payments, with the full debt, if nov paid earlier, due and payable on SEPTEMBER 1, 2025 “CA
This Security Instrument secures to Lender: o) the repayment of the debt evidenced by the Nowe, with interest, and al renewals,
extensions and modifications of the Note; (b) the paymem of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (©) the performance of Borrower's covenarts wad agreements under this
Security Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant and convay to Lender the following

described property located in GOOK County. Hlinois:
LOT 225 IN CLEM B. MULHOLLAND INC. RIDGE MANOR SUBDIVISION X THE WEST
1/2 OF THE SOUTHWESY 1/4 OF SECTION 12, TOWN 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERTIDIAN, ACCORDING TO PLAT THEREQF REGISTERED

[N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON APRIL 19, 1954 AS DOCUMENT NUMBER 1517999, IN COOX COUNTY, ILLINOILS

PIN #24-12-322-009 -0000

which has the addressof 3133 W 102ND ST, EVERGREEN PARK  {Seet, Ciyl,
Hlinois 60805 {Zip Coxdef (" Property Address”);
amily-FNMA/FHLMC UNIFOAM

&INSTHUMENT Form 3014 9/90 .
o ‘ Amended 5/91

VMP MORTGAGE FORRS . (8001521 729

O
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+ this Secwrity Instrumient, Lender way give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or wke one or
S5 more of the aetions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall heep the improvenients now existing or herealter erected on the
Property insured against loss by lire, huzards included within the term “extended coverage” amd any other hazards, including
floods or flooding, Tor which Lender requires insurance. This insurance shall be maintained in the wnounts and for the periods
that Lender requires. The insurance carrier providing the insutance shall he chosen by Borrower subjeet 1o Lender's approval
which shall oot be enreasonably withheld. Il Borrower fails 10 nwintain coverage described above, Lender may, at Leader’s
uption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance polivies and renewals shall be seceprabic 1 Lender and shall include @ standard mortgage cliwse. Lender
shall have the right to hold the policies and renewals, 1 Lender requires. Borrower shall promptly give to Lender all receipts of
paid premioms and renewal notices. §n the evens of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender.
Lender nury nuake proot of loss if not nuude prompily by Borrower,

Unless Lender anid Borrower otherwise agree in writing, insurance proceeds shiall be applicd o restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's securtty is not lessened. [T the restoration or
repair is not ceonmnicaily feasible or Lender's seeurity would be lessened, the insurance proceeds shabl be applied 1o the sums
secured by this Securily Instrument, whether or not then due, with any excess paiid o Borrower, It Borrower abundons the
Property. or dues not sy er within 30 dayx a notice from Lender thut the insurance carrier has offered to settle a claim, then
Lender may collect the iaurance proceeds. Lender may use the proceeds 1o repair or restare the Property or to pay sums
secured by this Security nstrément, whether or not then due, The 30-diy period will begin when the notiee is given.

Unless Lender and Borrower otherwise aeree in writing, any application of proceeds fo prineipal shall not extend or
postpone ihe duv date of the monthis-payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiscd by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitian shall pass o Lender to the extent of the sums seeured by this Sceurity Instrument
immediately prier o the acyuisision,

6. Occupancy, Preservation, Maintenance-arai Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrawer shall oceupy. establish, and use the Propeii s Borrower™s principal residence within sixty days atter the execation of
this Security Instrunsent and shalt continue to oceupy e Propenty as Borrower's principal residence for at least one yeor after
the date of vccupancy, unless Lender vtherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extentaling circumstances exist which are beyond Borrower's comtrof. Borrower shall not destroy, dumage or impair the
Propenty. atlow the Property to deteriorate, or commit waste an tae Propenty, Borrower shall be in default if any forfeiture
action or proceeding, wheher civil or criminal, is hegun that in Lender's good faith judgiment could result in forfeiture of the
Property or otherwise materially tupair the len created by this Security Yaxifument or Lender’s security interest. Borrower may
cure such u default and reinstate, as provided in parageaph 18, hy causing the 2etion or proceeding 1o be dismissed with a ruling
that, in Lender's geod taith determination, precludes forfeiture of the Bormow<r s interest in the Property or other material
impairment of the Yien created by this Security Instrument or Lender's sceurity intere. Borrower shall alsa be in default if
Borrower, during the oan application process, gave materially false or ingecurate infasoation or statements to Lender (or failed
to provide Lender with any material informatiaqn) in contiection with the foan evidencadoyvahe Note, inchiding, but not limited
t, representations congerning Borrower's occupancy of the Property as a principal residence. LF this Security Instrument is on a
leasehodd, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold und the fee title shall not merge unfess Lender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property. I Borrower fuils 10 perform the covenants aid wrreements contained in
this Security Instrument, or there is a legal proceeding that may significamby affect Leader's rights {rr'th< Property (such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee laws or regulations), thed Lender may do and
pay for whatever is necessary o protect the value ef the Property aml Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a bier which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and eitering on the Property o ouke repairs. Although Lender may luke action under this paragrapls
7. Lender ducs not have o do s

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt o' Borrower secured by this
Security Instrument. Unless Borrower aixd Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
paymwent.

8. Mortgage Insurance. [t Lender required mortgage insurance i a condition of making the joan secured by this Security
Instrument, Borrower shall pay the premiums required fo mamtain the mortgage tnsurance i effect. If, for any reason, the
mongage insusance coverage required by Lender tapses or eeises to be in effect, Borrower shall pay the premiums required to

-

— *
.

Pote § ol 6 G Pririled on Rocychst Piper Form 3014 9/80
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Lendes's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
et Securiry Instrument shall be deemed w have been given to Borrower or Lencder when given as provided in this parugraph.
by 15. Governing Law; Severability, This Security Instrument shadt be poverned by federad taw and the law of the
. Jurisdiction in which the Property is located. B the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such comflict shalf not sibect other provisions of this Securty bistrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, 11 all or any part of the Propeny or any interest in it
is sobd or transferred (or o a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen.

If Lender exercises this option, Lender shatl give Borrower notsee of aeceleration. The notice shall provide a period of not
fess than 30 days Zrom the dute the notice s delivered or mailed within which Borrower st pay all sums secured by this
Security Instrument. FBarroser Tails 1o pay these sums prior (o the expiration of this periad, Lender sy invoke any remedies
permiticd by this Securiey Instrument without funther notice or demand on Borrower,

I8. Borrower’s Kignt) (o Reinstate. [ Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security (Tnscrument discontinued b any time prior to the carlier of: G0 § days (or such other period as
applicable law may specify for redstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b entry ai = udgment enforcing this Security Instrumient. Those conditions are that Borrower: () pays
Lender alt sums which then would he dueunder this Security Instrument and the Nowe as i no acceleration had oceurred; (b)
cures any defuult of any other covenants o ugseements; (¢) pays all expenses incurred in enforcing this Sveurity Instrument,
including. but not limited w, reasonable wtorreys | tees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security tnstrument, Lenders sights in the Property and Borrower's obligation 10 pay the sums secured by
this Security  Instrument shall conlinue unchanged ~Upon reinstatement by Borrower. this Security Instnunent and the
obligations secured hereby shall remain fully elfectiveeatne wceeleration had occurred. However, this right to reinstate shall
not apply in the case of aeceleration under paragraph §7.

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (together with this Security
Instrument} mity be sold one or more times without prior notice (0 Porrower. A sale may resali in a change in the entity (known
as the “Loan Servicer”) that collects monthly payeents due under the Note and tis Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to g sale of the Now, I thareis o change of the Loan Servicer, Borrower witl be
given written notive of the change in accordance with paragraph 14 above inc epplicable law. The notice will stie the name and
address of the new Loan Scrvicer and the address to wiicly payments should bertiede. The notice will also contain any other
infermation required by applicable law.

20, Havardows Substunces, Borrower shail not cause or perinit the presence e, disposid, storage, or release of any
Hizardous Substunces on ef in the Property. Borrower shall net duo. nor allow anvone else to do. anything aftecting the
Property that 18 in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Huzorduus Substances that are generatly recagmrzed 1o be appropriate to normal
residential uses and to maintenance of the Propenty,

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, Lwswiz arother action by any
governmental or regulatory ageney or privite paryy involving the Property und any Hazardous Substanc? o Fnvironmental Law
of which Borrower has actual knowledge. 1f Barrower learnis, o is notified by any governmental or regutatory: authority. that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shaif promptly take
all necessary remedial actions in aceordance with Environmentat Law.

As used i this paragraph 20, "Havzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other flzminiable or toxice petrolenm products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used ir{fy
this paragraph 20. "Environmental Law™ means federal laws and Taws ol the jurisdiction where the Property is located thaf '
refate 1o health, safety or eavirenmental protection, (N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows: w :
21, Acceleration; Remedics. Lender shall give notice to Borrower prior o acceleration following Borrower’s breacifs:
of any covenant or agreement in this Security Instrument (hut not prior te acceleration under paragraph 17 unk
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