UNOFFICIAL COPY

RECGRDATION REQUESTED BY:

g St ke 95589231

Orland Park, Il 60462

WHEN RECORDED MAIL TO: ‘
Orland State Bank . DEFT-01 KECORDING $37.00

8612 W. 143rd Street . 740012 TRAN 6246 09/05/95 11331300
Ortand Pask, L. 60462 . MBS P CG #-95-589231 |
CO0K COUNTY RECORDER

SEND TAX NOTICES TO:

Orland Ststs Bank
9612 W, 1431 Sireet e
Orland Park, i 50462 5

FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED AUCUST 28, 1995, between HERITAGE TRUST CO, HERITAGE TRUST NO.

89-3733, whose address ls 17595 22:( PARK AVE., TINLEY PARK, IL 60477 (referred to below as "Grantor”);

and Orland State Bank, whose addres, 18 9612 W. 143rd Street, Orland Park, IL 60462 (referred fo below as
"Lander”).

GRANT OF MORTGAGE. For valuable cunzidaration, Grantor not personally but as Trustee under the

provisions of a deed or deeds In trust duly reccrded and delivered to Grantor pursuant to a Trust Agreement

dated July 13, 1989 and known as TRUST NUNSEDN 83-3733, morigages and conveys lo Lender all of

Grantor's right, title, and Interest in and to the followl:ig described real property, together with all existing or

subsaquently erected or affixed bulldings, Improvemer?s and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and dch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relaiing ‘o the real property, including without limitation

all minerais, oll, gas, geothermal and similar matters, located in Cerak County, State of IWinois (the "Real
§\mmm%

N LOT 32 IN BREMEN TOWNE UNIT NO. 1, BEING A SUBDIVISiMI OF PART OF THE WEST 12 OF

_ '& SECTION 19, TOWNSHIP 36 NORTH, RANGE 13 EAST OF TrF THIRD PRINCIPAL MERIDIAN,

N

268556

ACCORDING TO PLAY THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON NOVEMBER 4, 1968 AS DOCUMENT 2419778, IN COOK COUNTY,
LLINOIS.

The Real Property or s address Is commonly known as 16329 OXFORD, TINLEY PATK, )L 60477. The Real
Property tax identification number is 28-19-303-032--0000.

Grantor presently assigns to Lender aii of Grantor's right, title, and interest in and to all leases ¢*\ne Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents, >
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not. -,

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial- .
Code. All references to dollar amourts shall mean amounts in lawful money of the United States of America. )

Grantor. The word "Grantor* means HERITAGE TRUST CO,, Trustee under thal certain Trust Agnement;;
dated July 13, 1989 and known as TRUST NUMBER 89-3733. The Grantor Is the mortgagor under thig - .|

Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

33 cTl
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Indebtedness. : The wond "Indebtedness* means all principal and interest payable under the Note and any
amounts ‘expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, 1ogether with intereet on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $88,000.00.

Lender. The word "Lender” means Orfand State Bank, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes withoint
timitation ail assignments and security interest provisions refating to the Persanal Property and Rents.

Nole. The wo:d “Note" means the promissory note or credit agreement dated August 26, 1995, in the original
principal amount of $88,000.00 from Grantor to Lender, together with ail reriewals of, extensions of,
modifications of, @i'nancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate o7 the Note is_7.460%. The Note is payable in 360 monthly payments of $612.90. The

maturity date of this iir.page is October 1, 2025.

Personal Property. 7pz v.ords "Personal Property” mean ali equipment, fixtures, and other articles of

Bemonai property now or ‘1e.eafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; topether with all accessions, parts, and additions to, ail replacements of, and ail substitutions for, any

of such o?ropeny: and together with all proceeds (Including without limitation all insurance proceeds and

refunds of premiums) from any s2ic-of other disposition of the Property.

Property. The word *Property” meanr, colectively the Real Property and the Personal Property.

Real Property. The words "Real Progoriy" mean the propeny, interests and rights described above In the
*Qrant of Mortgage" section.

Relsted Documents. The words "Relatea J7<uments”™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, enviranmental aqreements. guaranties, security agreements,
mo;tt?ages. deeds of trust, and all other instrume s, agreements and documents, whether now or hereafter
exisiing, executad in connection with the Indebledr.ess

Rents. The word "Rents" means all present and futur2 rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 2ND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMEMT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG. MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FC1 LOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morpnge; Grantor shall pay to Lender all
amounts secured Dy this Mortgage as they become due, and shall strictly p£#2rm all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gicntor'e possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and contr.Gf and operate and
manape the Property and collect the Rents from the Property.

to Malntain. Grantor shall maintain the Property in tenantable condition and promptly nerform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "reiease,* and
"threategth_release™ as used in this Mortgage, shall have the same meanings as set forth. in the

Environmental Response, Compensation, and Uabllla Act of 1980, as amended: 42 U.S.C.
Section 9601, et Beg perfu eauthorization Act-¢f 1986, Pub. L No.
99499 ("SARA*), the Mazardous Materials Transportation Act, 49 U.S.C. Section-1801, et seq., the Resource
Conservation and Recovery Aet,.48 U.S.C. Section 6801, et seq., or gther-applicable state or Federal laws,
rules, of regulations adoptéd pursuam-tg any of the foregoing. Tha-tefms “hazardous waste” and “hazardous
substance" shall also include, without limitatteq,_petroleun and petroleum th-products or any fraction thereof
and asbestos. Grantor represents and warrants to-hapdsr that: (&) During the period of Grantor's ownership
of the Property, there has been no use, generation, Manufacture, storage, treatment, disposal, release or
threstened release of any hazardous waste-f substance by any-person on, under, of about the Property; (b
Grantor has no knowledge of, or reasert to believe that there has betm-except as previously disclosed to
acknowledged by Lender in_weifing, (/) any use, generation, manufalture, storage, treatment, disposal,
relsase, of threatened ¢ @ of any hazardous waste of substance bpny prior. owners or occupants of the
P or (i) an al or threatened litigation or claims of any kind ){ any. ge son.celating to such maiters;

‘c Exc previously disclosed to and acknowledged by Lender in writing, (I) heither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, genefate,_manufacture, store,
treat, dis of, or release any hazardous waste or substance on, under, or about the Property and %any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
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and ordinances, inciuding without limitation those laws, reguiations, and ordinances descﬂ"ggubfm Granior
authorizes Lender and its agents to enter upon the Property to make such ln?,necli tests, at Grantor's
expense, as Lender may deem apBPropriate to determine compliance of the Pr with this section of the
Mort Any inspections or tesis made by Lender shall be for Lender poses only and shall not be

plpate any responsioility or liability on the part of Lend rantor or 1o any Giher person. The
representations and_warranties contalned herein are based gn-Grantor's due dillgence in Investleallng the
Pr for hazardouX-wagte. Grantor her (a) releagpa-and waives any future claims against Lender for
indemnity or contribution in the Grantor becomea-ffable for cleanup or other costs under any such laws,
and al‘b) agrees 1o indemnity and grmiess LenGer against any and all claims, losses, liabilities, damageo
pen ies, and expenses which Lender may-difectly or indirectly sustain or suffer resuling from a breach of
his section of the M ge or as a4 gomsequemea. of any use, generation, manufacture, siorage, disposal,
release or threatened release prior 10 Grantor's-awnership or interest in the Property, whether or not
the same was or should haveben known to Grantor, The~prayisions of this section of the Mortpage
including the obligation to lndémnify, shall survive the  payment of the ness and the satisiaction and
reconvayancs of the liep-61 this Mortgage and shall not be affected by Lender uisition of any interest in
the Propery, v hether Dy foreclosure of otharwise.

Nulsance, Wzel». Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or viarie on or to the Propenty or any portion of the Progfny. Without limiting the ?anefamy of the
foregoing, Granto” will not remove, or grant to any other pam{ @ right to remove, any timber, minerals
(inciuding oil ana gae), voil, gravel or rock products without the prior written consent of Lender.

Removal of improvenv.nl. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cor.sant of Lender. As a condition to the removal of any Improvements, Lender ma!
require Grantor to ma“. arrangements satisfactory to Lender 1o replace such Improvements wi
improvements of at least equal value,

Lander's RIRM to Enter. Lende: and its agents and representatives may enter upon the Real Pr. at all
reasonable fimes to attend to Lerder’s interests and to inspect the Property for purpeses of Grantor's
compliance with the terms and condiione of this Mongage. 7

C jance with Governmental Requizirems. Grantor shall promptly comply with all laws, ordinances, and (A
regulations, now or hereafter in effect, of alt Levernmental authorities appficakle to the use or occupancy of the
Property, including without limitation, the Arsnicans With Disabilities Act. Grantor may contest In good faith 9
any such law, ordinance, of regulation and withhzia compliance during any proceeding, includinf apdpmpnate 0y
appeals, so long as Grantor has notified Lender in writing prior 10 doing 8o and so long as, in Lender's sole (5
nion, Lender's interests in the Property are not jcopardized. Lender may require Grantor to post adequate N
security or a surety bond, reasonably satisfactory 10 Laraer, to protect Lender’s interest. &1

Duty to Protect, Grantor agrees neither to abandnn nor jexve unattended the Property. Grantor shall do all pe

other acts, in addition to those acts set forth above In thit sevtion, which from the character and use of the
Property are reasonably necessary to prolect and preserve thie Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, darlare immediately due and payable all
sums secured by this Mortigage upon the sale or transier, without the Le:riar's prior written congent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or zarsle:” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial 7 oyuitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, asziginment, or transter of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any cthor.method of conveyance
of Real Property interest. |f any Grantor is & corparation, partnership or limited liability ~ompany, transfer aiso
Inciudes any change in ownership of more than twenty-five parcent (25%) of the voting stock, pertnership interests
or limited labifity company interests, as tha case may be, of Grantor. However, this option shai rot be exercised
by Lender if such exercisa is prohibited by federal law or by lllinols law.
m‘)rt‘Es AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watgra %harges and( sewer service chgrges Ievladnqagainy or on accgugt of the I*ro%?ty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to tha interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
RI&M To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as Lender's imMerest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if &
lien I8 filed, within fifteen {15) days after Grantor has natice of the filing, secure the discharge of the lien, or It
re%uesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien glua an* cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior shall
defend itself and Lender and shall satisix_ any adverse judgment beiore enforcement against the Property.
Granéga ; ghall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesements and shal! authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work i commenced,
any services are furighed, or any malterials are supﬁhed to the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
gkuegg?'rn Emh mégtkender advance assurances satisfactory to Lender that Grantor can and will pay the cost

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standar mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabi..v insurance in such coverage amounts as Lender may request with Trustee and Lender bein

named as addivonal insureds in such ilability insurance policies. Additionally, Grantor shall maintain suc

other insurance, I'.c'udlngebut not limited to hazard, business interruption and boiler insurance as Lender may
require. Policiev_<nall be written by such insurance companies and In such form as may be reasonably
acceptable to Lendcr, Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coveraye will not be cancelled or diminished without a minimum of ten (]10) days' prior written
notice to Lender and nui Zontaining any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also sha'; iclude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by anv 21, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard d7ca, Grantor a(yrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required Oy }.znder and i8 or becomes available, for the term of the loan and for the
full unpald principal balance of the lotn, cr the maximum limit of coverage that is available, whichever I8 less.

ication of Proceeds, Grantor shall prampﬂ{snoul% Lender of any foss or damage to the Pr if the
mated cost of repair or replacement exczed's $500.00. Lender may make proof of loss if Grantor falls to do
80 within filteen (15) days of the casualty. ‘vm.ether or not Lender’'s security I8 imﬁalred Lender may, at its
glection, apply the proceeds to the reduction o the Indebledness, paymant of any fien affacting the Pr :
or the restoration and repair of the Property. If Leader elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or dustroved improvements in a manner satisfactory to Lender.
Lender shall, ot;?on satisfactory proof of such expendiur., pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Granlor is no? In-defzult hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and viiich Lender has not Committed to the repair or
restoration of the Property shall be used first to pay any ameur owing to Lender under this Mortgage, then to
Prepar accrued interest and the remainder, i any, shal oe a'gpued to the principal balance of the
pr:ildet: e%nes?ér if Lender holds any proceeds after payment in-*uil of the Indebtedness, such proceeds shall be
o0 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure-t0 the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at an& trustee s 8ale or other sale held under the
provislons of this Mortgage, or at any forectosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lendet, however not mora than once a tgear. Grantor shall
furnigh to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; () the
risks insured; (c) the amount of the policy; (d) the property insured, the then cu et replacement value of
such propesty, and the manner of de&efmining that value; and “&e) the expiration ate of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender ar~ine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account to be retvines f-am the loans
proceads in such amount deemed to he sufficient by Lender and shall pay monthly into that resve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimaled Dy Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinguent, Grantor shall further pay & monthty pro-rata shase of
all assessments other charges which may accrue against the Property. If the amount 80 estimated and paid
shall prova to be Insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Ail such payments shali be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
siggie—famllr owner-occupied residential property, Grantor, in Heu of establishing such reserve account, may
pl an interest-bearing savings account with Lender 1o secure the ?aymc-nt of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw tg_)on the reserve (or pledge)
account 10 pay such items, and Lender shall not be required 10 determine the validity or accuracy of anr tem
belore paying it. Nothin in the Moﬂ?age shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liabllity for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebr pledﬁed to further secure the Indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of defauit as described below.

EXPENDITURES BY LENDER, if Grantor fails to com {wm\ @n;‘ provision of this Mgggxagi. or i any action or

oceeding I8 commenced that would materially attect Lender's interests in the Pro , Lender on Grantor's
ny amount that Lender

alf may, but shall not be required to, take any action that Lender deems appropriate.
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. expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
;o the date ot re%axmem by Grantor. All such expenses, at Lender’s option, will ﬂa) be payable on demand, (b)
'+ be added to the halance of the Note and be apportioned among and be payable with anax installment payments 10
.+ become due during either (i) the term of any agpﬁcable Insurance policy or (i) the rem nl.?ﬁ.tarm of the Note, or
% (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided :or in this paragraph shall be in addition to an{ other
rights of any remedies 10 which Lender mav be entitled on account of the default. Any such action by Lender
g agll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

£,
k.
i
P

:IJOA‘{!RANW; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this
gage.
Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description
or in any title insurance '{ooucy. titie raport, or final title oRjnlon issued in favor of, and accepled by, erin
fhc}gnﬁgtn o ge'"L tpglsae? gage, and (b) Grantor has the Hull right, power, and authority to execute and deliver
104, .

Defense of Title. Subject 10 the exception in the par%ﬂraph above, Grantor warrants and will forever defend
the title to the Pioyeity against the lawful claims of all persons. In the event any action or proceedig’o is
commenced that quzstions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's ¢rpense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled 10 participate in‘th oroceeding and 10 be represenied in the proceeding by counsel of Lender's own
choice, and Grantor will asliver, or causa o be delivered, to Lender such instruments as Lender may request
from time t0 time to permit such narticipation.

Compliance With Laws. Grane: v.arrante that the Property and Grantor’s use of the Property complies with
aii existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisivng refating to condemnation of the Property are a part of this Morntgage.

lcstion of Net Proceeds. If all or et rart of the Property Is condemned by eminent domain proceedings
of by any Proceedlng or purchase in lieu of crademnation, Lender may at ite election require that all or any
on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shal-mean the award after payment of all reasonable costs, &
expenses, and altorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation i filxd, Grantor shall prompily notity Lender in writing, and 51
Grantor shall promptly take such steps as may be nzcessary 1o defend the action and obtaln the award. ()
Grantor may be th2 nominal farq in such proceeding, 't Lender shall be entitled to participate in the {2
proceeding and to be represented in the proceeding by coirasal of its own choice, and Grantor will dellver or N
cau!sei toﬂbe delivered {0 Lender such instruments as may b racuested by it from time to time 1o permit such Ly
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTI\L AVTHORITIES. The following provlsionap
relating to governmental {axes. fees and charges are a pant of this Monyaye:

Current Taxes, Fees and Char%s. Upon reo‘_t:est by Lender, Grantor-shall exacute such documents In
addition to this Morigage and take whatever other action is requestea h« Lander to perfect and continue
Lender’s lien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, to?ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, \ncluding without fimitation ai
taxes, fees, documentary stamps, and other charges for recording or registering this itongage.

Taxes. The following ehall constitute taxes to which this section applies: (a) & spacds tax upon this type of

Mortgage or upon ali or any part of the Indebtedness secured by this Morigage; (b) a specific tax an Grantor

which Grantor is authorized or required to deduct from payments on the Indebledness pacired by this type of

Mortgage; (c) a tax on this type 0 Mon?age chargeable against the Lender or the holdei of the Note; and g)

a :gtec c tax on all or any portion of the Indebiedness or on payments of principal anc: \v.terest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this .
Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender may -
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
tal) pays the tax before it becomes delinquent, or {b) contests the tax as provided above In the Taxes and  *.
e{m ngection and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory -
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a - = :
security agreement are a part of this Mortgage. -

Securlty Agreemenl. This instrument shall constitute a security agreament to the extent any of the Property
congtitutes Tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. In addition o recordmg this Mortgage in the real property records, Lendar may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security Interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
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at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailinP addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firét page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following fwovisions relating to further assurances and
attorney-in-fact are a parnt of this Mortgage.

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause tc be filed, recordad, refiled, or rerecorded, as the case may be, at such tmes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, b2 necessary or desirable
in order to effectuate, complete, perfect, continue, of tﬁre:aen«e () the obligations of Granior under the Note,
thle Monigage, and the Related Documents, and (b) the liens security interests created by this Mortgage
as first prio~_liens on the Property, whether now owned of hereafter acquired Giantor.  Unless
prohibited by lzw 2+ :Preed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred in connection with the matters referred o in this paragraph.

A ~In=Facl. - Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do eo for and in the nume of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably alppolnts Lenuer as Grantor's amtorney-in~fact for the purpose of making, 2xecuting, delivering,
filing, recording, and doing il other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referied to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pavs il the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and Suitable statements cf termination of any financing statement on file evidencmf; Lender's
sacurity intefest in the Rents and the Perconal Propenty, Grantor will Pav. it permitted b¥ applicable law, any
reasonabie termination fee as determined by Leader from time to time. If, However, payment is made by Grantor,

whether voluntarily or otherwise, or by guaranta. 0" by any third party, on the Indebiedness and thereafier Lender
is forced to remit the amount of that payment sa) W Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ariy of Lender’s pfohreny, or fc) by reason of
any settiement or comprise of any claim made by Lener »«ith any claimant (including without limitation Grantor),
gage and this Mono?aqe
il

wi

‘PIUCB

the Indebtedness shali be considered unpaid for the purp.os2.of enforcement of this Mort
shall continue to be effective or shall be reinstated, as the ras2 may be, notwithstanding any canceilation
Mongage or o! an¥ note or other instrument or agreemenm -@wiaencing the indebtedness and the Pr
-, continug to secure the amount repaid or recovered to the same cx'ent as if that amount hever had been originally
"+ recelved b& Lender, and Grantor shali be bound by any judgiren, decree, order, settiement or compiomise
.~ relating to the Indebtedness or to this Morigage.
" DEFAULT. Each of the following, at the option of Lender, shall constit:te a7 event of default ("Event of Default”)
under this Mortgage:
Defaull on Indebtedness. Fallure of Grantor to make any payment wher-¢.€ 40 the Indebtedness.

Defaull on Other P ms. Failure of Grantor within the time required Dy this Mortgage to make any
gnam for taxes or insurance, or any other payment necessary to prevent filiig of or to effect discharge of
Compliance Default. Failure to compar with any other term oblig#tlon, covenant or cordition contained in this
Mortga?e. the Note or In any of the Related Documents. if euch a faliure I8 curabie 4 if Grantor has not
been givan a notice of a breach of the same provision of this Morigage within the crn.ceding tweive {12}
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Leacer sends wriften
notice deman ing cure of such failure: (ar cures the failure within filteen (15) days, or () if he cure requires
more than fifteen (15) days, immediately initiates steps sufficlent to cure the fallure and theraafter continues
m‘?ar{tpletes all reasonable and necessary steps sufficient to produce compliance as 80on as reasonably
False Statements. Any warrant;, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any pant of Grantot's PrOpertv. any assignment for the benefit of creditors, any tyge of creditor
gg:?&t. or the commencement of any proceeding under any bankruptCy or insolvency laws by or against
Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPancy against any of the Property. However, this subsection shall not e?pl in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the hasis of the ‘oreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
of & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period provided therein, including without limitation
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Everts Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Iindettecness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at iis option, may, but shail not be required to, permit the
Guarantor's estate to assume unconditionally the obligalions arising under the guaranty In a manner
satisfactory to Lender, and, in doing 50, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any gther
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice io Grantor to deciare the
e:éirmco;btpgdnm immediately due and payable, including any prepayment penalty which Grantor would be
requ Y.

UCC Renv.'e. With respect to all of any part of the Personal Fro , Lender shail have all the rights and
remedies of&a sscured party under the Uni mpn?: Commercial Code. pery on

Collect Rents. (irnder shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Fents including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agan.t the indebtedness. In furtherance of this right, i.ender may require any tenant or other
user of the Prcéoe ty 1o rioke payments of rent or use fees directly to Lender. [} the Rents ‘are coliected by
Lender, then Granfor nrrcmcgblr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment there-in the name of Grantor and lo negotiate the same and coliect the proceeds.
Paymems by tenams or other vs2rs to Lender In responsa 10 Lender's demand shall satisfy the obligations for
which the payments are mada. #'ather or notl any proper grounds for the demand existed. Lender may
exarcise its rights under this subparacraph either in person, by agent, or through a receiver,

Mortgagee In Possession, Lender shah have the right to be placed as mongagee in pogsession or to have &

receiver appointed 10 1ake possession o7 ai or any pan of the FProperty, with the power to protect and preserve

the Property, 1o operate the Pr precraing foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over above the cost of the receivershuﬁ. against the indebledness. The

mortgagee in ?nmseion or receiver may surve without bond if permitted by law. Lender's right to the
niment 0! a receiver shall exist whether or not the apparent value of the Property exceeds the

:ecaptednesa by a substantial amount. Employmant nv Lender shall not disqualify a person from serving as a e

giver.

;lr:ldg:lal F:Jeclomro. Lender may obtain a judicial decrae foreclosing Grantor's interest In all or any part of g"
@ Property. :
Deficiency Judgment. If permitted by applicable law, Leacar may obtain a luggmem for any deficiency QB
remaining In the Indebtedness due to Lender after applicatics Or all amounts received from the exercise of the o
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies ricvided in this Mortgage or the Note or .
available at law or in equity. b

Sale of the Property. To the extent permitted by applicable law, Granior ereby walves any and all right 10
have the property marshalied. in exercising its rights and remedles, Lender sh2!l be free to sell all or any part
of the Property together or separately, In one sale or by separate sales, Lencer shall be entitied o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of & ?r public sale of the

Personal Property or of the time after which any private sale or other intended diepesition of the Personal -

ti;'ronea'ny J? c}?s;?gs ﬁaage. Reasonable notice shall mean natice given at least ten (10) dzvs before the time of -
e sale .

Wsiver; Election of Remedles. A waiver by any party of a breach of a provision of this Marigage shail not
conglitute a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision
or any other provision, Election by er t0 pursue any remedy shall not exclude pursuit of any other
temeJy. and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise e
remedies under this Mongage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its intesest or the
enforcamant of its rights shalt become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reRa at the rate lprowlded for in the Note. ExPenses covered by this
g:graph include, without limiation, however subject to any limits under applicabie law, Lender's attorneys’

and Lender’s legal expenses whether or not there is a lawsuit, including axtorne‘ys' fees for bankrupicy
proceedlggs (including effons to modiI){ or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtafnina‘ti o reponts (including
foreciosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
natice of detault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
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be effective when actually delivered, or when deposited with a natlonally recognized overnight courier, or, it
malled, shall be deamed effectiva when deposited in the United States malil first clase, registerad mail, postage

epaid, directed to the addresses shown near the beginning of this Morigage. Any part1 may change ite address
or notices under this Mortgage by giving formal written notice to the other parties, spec min that purposs of
the notice is to change the party's address. All coples of notices of foreclosure from the of any lien which
has priprity over this Mortgage shall be sent to Lender's address, as shown near the beginnin of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current agdress.

MISCELLANEQUS PROVISIONS. The following misceflanaous provisions are a part of this Mongage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage, No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the pasty or parties sought to be charged of
bound by the aiteration or amendment.
Annusl Reports. If the Property is used for purposes other than Grantor's residence, Grantor shali furnish to
Lender, upen request, a certified statement of net operating income received from the Property durin
Grantor's previcus fiscal year in such form and detail as Lender shall require. “Net operatin income® sh
mean all cash reseipts from the Property iess all cash expenditures made in connection with the operation of

the Property.

Applicable Lavs. Tiils Mortgage haa been delivered to Lender and accepled by Lender In the State of
lilnols. This Mortgage ihall be governed by snd consirued In accordance with the laws of the State of

Caption Headings. Captinn headings in this Mortgage are for convenience purposes only and are not to be
used to imerpretgor det?r% the gr';'." ons of this Mofgtggge. pu Y

MM?OI'. There shall be no merger of the interest or estate created by this Morigage with any other intetest of
estale in the Property at any time heia Yy or for the benefit of Lender in any capacity, without the written
consent of Lender,

&verab!lem It a court of competent’ ju.isdiction finds any provision of this Mortgage 1o be invalid or
unentorceable as o any or circungarce, such finding shall not render that provision invalid or
unenforceahle as to any other persons or uirzemstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations cta’ad in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the baraft of the parties, their successors and assigns. I
ow ip of the Property becomes vested in a person otfer than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thls Morigage and the Indebtedness by way ol
forbearance or extension without releasing Grantor from the ot égations of this Mortgage or Hability under the

indebtedness.
Time e of the Essence. Time I8 of the essence in the performance.of *iis Mortgage.

Waiver of Homeslead Exemﬁﬂon. Grantor hereby releases and walves all r{‘ﬁhta and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness securad by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rignts under this Morigage (or under
the Related Documents) uniess such waiver Is in writing and signed by Lender., No delay or omission on the
part of Lender in exerc e;ing?‘an‘efA g{;ht shall operate as a waiver of such right or any ther right. A waiver by
any party of a provision of this tggt;e ghall not constitute a waiver of or prejudici the party's right otherwise
to demand strict compliance with provision or any other provision. No prior waver by Lender, nor any
&ourse of dealing between Lender and Grantor, chall constitute a waiver of any of Lerder’s rights or any of

rantor's obliqat ons as to any future transactions. Whenever consent by Lender is requirsa in this Morngage,
the granting of such consent by Lender in any instance shall not constitute continuing consesi 1o subsequent

instances where such consent s required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, g%tdpersonallr but as Trustee as provided above
in the exercise of the power and the authority conferred upon vested [n it as such Trustea (and Grantor
thereby warrants that it possesses full ﬁfwer and authority o execute this instrument). 1t is expressly understood
and agread that with the exception of the foregoing warranty, notwithstanding anything to the ~ontrary conained
herein, that each and alt of the warranties, indemnities, representations, covenants, undertakings, and agreements
mada In this Mortgage on the part of Grantor, while in form purporting to be the warranties, | fties
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made &nd intended not as personal warranties, indemnities, representations, covenants, undertakings, and

reaments by Grantor or for the purpose or with the Intention of bindin& Grantor personally, and nothing In this

ortgage or in the Note shall be construed as cfeatlnog‘ any fability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mongage, or {0 gerform anr
covenant, undartaking, or agreement, either express or implied, contained in this Mortgage, all such liabliity, if
any, being expreasly waived by Lender and by every person now or hereafter claiming any right or securim under
this Mongage. and that 8o far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the

Pege B

Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liabllity of any Guarantor.
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MERITAGE TRUST CO, ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: s Trustee, and not individualin
HERITAGE TRUST CO, ““‘"“""
ey
"N Meﬁq
o (onds doe o)

LINDA L *.ATT2, TRUST OFFICER 0

This Morigage prepared by: MARY C. O’'HARA
6316 S. Wetlern Avenue
Chicago, ul'acls 60636

CORPORATE ACKNOWLEDGMENT

STATE OF JL )
} 83

COUNTY OF CooK )

On this Aﬁ day of gsﬁ. 19 ?3/ before me, the undrisigned Notary Public, personally
appeared LINDA L LUTZ, TRUST OFFICER of HERITAGE TRUST CQ,, and kncwn to me to be an authorized
agent of the corporation that executed the Mortgage and acknowledged the Mortg2ge to be the free and voluntary
act and deed of the corporation, by authority of its Bylaws or by resoiution of its board )f directors, for the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to exeri this Morngage and in

fact executed the Mortgage on behalf of the corporation.
Residing at ﬁ/fécﬂ /Z £ /é

Fov " LEE LN "'

/L -omm&m
Notary Public Tn and for the State of Margaret Wilder

Notary Publls, Btate of llcola

My commiasion expires Ny Commission Bxpires 81702 I

e e T e e e
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