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NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER CF THE PROPERTY EVEN AFTER
SUCH OWNER SE1.S THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

THIS MORTGAGE AND A/SHINMENT OF RENTS (herein "Mortgage”) is made AUGUST 17, 1995, by and between, FRANCES
A. JONES (SINGLE) (nerein “oirower”™), and FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK, whose address is 135
Main Street, San Francisco, Callifmaia 94105-1817 (herein “Lender®).

Borrower, in consideration of the indenydness herein recited, mortgages, grants and conveys to Lender the ‘olfowing described
preperty located in the County of CDOY., Ziate of Minois,

SITUATED IN THE COUNTY GF COOK, IN TH: STATE OF ILLINOIS, TO WAT: . DEPT-01 KECORDING $27.00
LOT 8 iN THE SUBDIVISION OF LOT 7 IN BLCCK 5 IN WASHINGTON HEIGHTS, A . 120014 TRAN 7390 0$/05/55 12:59:00
SUBDIVISION IN SECTIONS 7. 8, 18, 19 AND SFCTION 17, TOWNSHIP 37 NORTH, £2867 * U #H—-OS—-S9OO4L E3
RANGE 14, EAST OF THE THIRD PRINCIPAL MER'DIAN, IN COOK COUNTY, ILLINOIS, CGOX COUNTY RECGRDER

. DEPT-10 PENALTY $24.00 3§
Permanent Index Number: 25-18-205-018

which has the address of 1647 W 104TH PLACE. CHICAGOQ , ¥a~Ns 60643 (herein “Preperty Address®).

TYOGETHER WITH all the improvements now or hereafter erccrco on the Property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given: herein 't7, Lender to coliect and apply such rents), royaities, mineral
ol and gas rights and profits, water, water rights, and water stock, inw . ance and condemnation procesds, snd all fixtures now or
heresfter attached to the Property, all of which, including replacements ane’ 3-ditions thareto, shali be deemed to be and remain a
part of the Property covered by this Mortgage; and ail of the foregoing tog . th & with said Property {or the leasehol | estste if this
Mortgage is on & leasehoid) are hereinafter referred to as the “Property”;

FOR THE PURPOSE OF SECURING the repayment to Lender of the revolvian fins of credit indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (the "2 wiement®) of even date herewith, in the
maximum principal sum of U.S. $ 15000.00, or so0 much thereot as may be advanu=d 5w’ outstanding with Finance Charges
therson, providing for: monthly payments in accordance with the terms thereof, with the ' ='>nce of the debt, if not paid earfier,
due and payable o AUGUST 17, 2010; the payment of ali further or future advance: as shall be made by Lender or its
SuUCCEsSSors or assigns, to or for the benefit of Borrower, or his or her heirs, personal represertatives or assigns, within 20 yezrs
from the tate hereof, to the same extent as if such future advances are made on the date o/ exzcution of this Mortgage,
provided, howaver, that the total principal secured hereby and remaining unpaid, including any such 7.h-ances, shall not at sny
time exceed the aggregate outstanding maximum principal sum of U.S. $15000.00; other sums wh'ch may be due to Lender
wunder any provision of the Agreement or this Mortgage and all modificaticns hereof, with Finance Churnas thereon; and the
payment of all other sums, with Finance Charges thereon, as may be paid ocut or advanced to prote(t the security of this
Mortgage and the performance of the covenants and agreements of Borrower contained herein or in the Agreem=1t.

£8Y06556

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered except for encumnbrances of record as of the date hereof. Borrower
wasrsnts that Borrower will defend generally the titie to the Propernty against all claimns and demands, subject to encumbrances of
record as of the date hereof. Borrower covenants that Borrovser will neither take nor permit any action to subdivide the Property
or arvy part thereof. j
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credit up to the maximum principal sum stated above, a variable interest rate, referred to In the Agreement as "Annual
Percentage Rate,” and the right of Lender to cancel future advances for reasons other than default by Borrower. Reference is
made to the Agreement for the specific terms, covenants, conEtions and pravisions thereof which are incorporated herein by this
reference. Any tenm not herein defined shall have the meaning set forth in the Agreement.

COVENANTS. Borrowar and Lender covensnt and agree as follows:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES, Borrower shall promg:y pay when due in accordance with tho tarms of ths
Agresment tha ncipal and Finance Charges on the indsbledness evidenced by the Agresment, togsther with any late chergos, and othe:

charges under the Agreement.
2. TAXES AND INSURANCE. Borrower shall pay, st lsast ten calendor days boforo delinquency. all taxes, nants (including
condominium or plannad unit development assesements, if ), and ground rents a oclinf the Property. Borrowe: shall keop the improvements
included within the 1erm "sxtended coverage , and such

now o:ésh‘:tm o1 horeafter erectad on the Propenty ineured nst toas by fire, hazards in<!

< 3, & {collsctively roforred to os "hezards®) as Lender muy require, including but not fimited to flood insurance if the Property is located
in 8 designated flood hazard orea, and in such amounts and for such periode as Lender may fequire, but in no event shall amount be less than
ths face amount of any obligaticn secufed by any dead of uuat, moripags or other sacuri reemont which has or appsars to have prior
over this Mortgage {"Prior Lien™) plus the amount of the revolving line of credit sscured by this rtgage, uniess such amount excasds the Tull

repiascemnant cost of the improvernonts.

The insutance cartist mm:ﬂ tha insurance shall be chosen by Sorrcwer subject 1o roval by Lender, provided that such approval shall
not be unressonebly ‘withheld. i co pol and ots therecf shall in & form ascceptable to Lendsr, shal include & s1andard
morigages clause in favor of and in a form acceptable 1o Lender, and shslt provide that Lendar will bs given gt lsost thirty {30) days’ prior
writlen nolice in the event of cancellation or reduction of insurance coversge. Lender shall have the right 10 hold the policies snd ranewasis
theroof, sul 10 the terme of any Prior Lien. if Borrowet makes The premium payment direcily, Borrowsr shall promptly furniesh 16 Lender adi
renawael noticcs and, if rrquested Lender, aif roceipts of peid p i i policies and renewsls are haid by any other person, Borrowsr shadl
supply copios of such 1~ Lander within ten calendar deys after issuance.
prompt notice to the insurance catsier and Lendes. Lendesr may maks proof of lose if not made

ofiected by Borrower or Lender under any hazard
and in Juch order as provided

in the event of loss, B rrower shall give
promptly by Berrower.  Sabsmct to the rights and terms of any Prios Lien, the amounts o

insurance policy may, at Ler.d2's cole discrstion, sithsr bo applied to the indebtedness secured by this Morigege
[ iri i . aned Londar js hereby irrevocably suthorized to do

in paragreph 3 or be relsasid 5 Sorrower for ues in rop g OF re g the Prope
any of the sbove. Such spplicr ot or ref shail not curs or waive any default or notice of defsult under thés Morigage or invelidate eny act

dons pursuant to such notice

I the Property is sbandoned by barinwer, or Borrower foils 1o réspond to Londer in writing within 30 calendar daye {rom the date notice is
maded by Lender to Borrower that thy. iny wrance carrier offors to settle & cisim for insursnce densfits, Lender is inevocably authorized 1o setto
tha clairn and to coliect and apply the 3 avrance proceads at Lendst’s sole option either to restoration cr repair of the Property or 1o the suma

secured by this Mortgage.

if the Property is scquired by Lender, ol B2, title end interest of Borrawer in and to any insurance policies and in and 10 the procesds
fio I bacome the property of Lender to the extent of the sums secured by this Mortgage.

therao! resulting from damage to the Propeity s

Borrowst shall pay the cost of an ALTA pelioy of title insurence, with such ondoreements as Lender shall request and subjoct to such
axceptions ss Lendes may approve in writing, insunty, Lendsr's interest in the Property end shall cause to bo provided 10 Lender at Borrower’s
expense such further and ts as Lencer may 1 quett ineuring Lendsr's continuing fien priority over encumbrances not of record a5 of the

date harsof.

3. APPLICATION OF PAYRMENTS. Unless spplicable Lyw prwides otherwisa, all :wmanta roceived by Lender undet the Agtesment and this
Mortgege shall be spplied first in pay of any Finance Ch age e under the Agr 1, then in payment of any late charges due, then in
payment of any other amounts Gxduding principel) paysbi: ?s _ondar by Borrowst under the Agresment of this Mortgsge, and then to the
principal balance on the revolving kine o7 credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES: L sb. Sorrower shall fully and timely poerform ali of Bormowsr's obﬁ?;ﬁ‘:nl
under any Prior Lien. including Borrower's covenants to meke any pe ymer.ls when dus. Lendet con rely on any notice of defaull from any doy
of a Prior Lisn snd meay take any roesonable action necessary, inchding Lender's pa nt of any amounts thal tha holdsr of tha Pror Lien
claimes sre dus, even though Eosrower denies that any such dofault exir.s. Borrowsr pay of cause 10 be peid oil taxes, assossmeonte and
other charges, fines and impositions a ¢ 10 the Property snd sif sp.u nbrances, chargos, loans and fisns {other than any Prior Lieni on
ths Property which mey atisin any priozity over this Mortgege and leasshatd pavments or ground rents, If eny. n Lender's roquesi, Borrowsr
shalt promptly furnish 1o Lendor receipts evidencing timely payment of sach oru eusry item desoribed sbove in this paragraph.

6. PREBERVATION AND MAINTENANCE OF PROPERTY: §: CONVO UNIUMB; PLANNED UNIT DEVEL.OPMENTS. Scrrowsr shell
use, improve and maintain the Proparty in compliance with the law, shall keop the £rope in good conditicn and repeir, including the ropasir or
restoration of any improvements on the Property which may be demeged or destroyes, = not coMMIt or permit wasts of permit impainment of
deteriorstion of the Property and shall fully and prompily comply with the provis:2ie of =ny lease if this Morntgage is on s leasshold. If this
Mortgage is on a unit in & condominiurm or planned unit dsvelopment, Borrower shall pre.nply perform efl of Borrower's obligations under the
decisration or covenanis cresting or ming the condominium or piannad umt devilopmart, and constituent documents, afl as may be
amended from iime to tme. If a ominium or planned unit development rider is exc~utes by Bortower and recorded togethe; with this
Motigege, the covenants and agresments of euch rider shell be incorporated inte end ~a-2l emend and supplsment the covenants and
agroaments of this Mortgage as if tha rider weare & part hereaf.

€. PROTECTION Of LENDER'S SECURITY. If Borrower faile to perform the covenants and ag.oos ionts contained in this Morigege o in the
Agreement, or if any action of procesding is commenced which affects Lender’s interest in the £, p-oriy or the rights or powers ol Lendes,
i pursuant tc paragraph 11 heriof, may, without selsasing Boirower from

Lender, without demend upon Borrowar, but upon notice 1o Borrowe: i
any in this Mostgage, ke such app ., defend the action or procasding, disburse such s)me, including repsonable attorney’s
foos, and take such ection &a Lender deam« ary to p t the rity of this Mortgagse.

Any smounts disbursed by Lendar {unless otherwiss provided or agreed upon with Borrower) pursuant (o tl i paragtaph 6, with finance
Charges thoreon at the Annusl Percentege Rato from time to time in sffect under ths Agreemen shall L ocor 10 additional indsbtedness of
Borrower securnd by this Mortgage. Unlsss Borrowsr and Lender agroe in wiiting 10 other terms of paymen., «vLo STounts shsll be paysble
upon rotice from Lander ta Barrower requesting payment thereof. Noth cvontained in this parsgraph 6 shrd rAuite Lander to incur any
axpense of teke any action hersunder and any action takon shall not relosre owers from any gation in this M traspe.

7. INSPECTION. Londer may mske or causs to be meds reasonabls entries upon and inspections of the Property, »rovided that Londer shall
giva Borrower notice prior to sny such inspections specifying reasonable cause therofor rolated to Lenders interest in tho  tojerty.

8. CONDEMNATION. The proceeds of any awerd of claim for demages, direct or consequantial in connection with any condemnetion ot
other taking of the Propetty, o7 part thereof, of for conveyance in keu of condemnation, are hereby assigned and shall be m;;ud to Lender, subject
to the terme of any Prior Lien. Borrower agreea to exocute such furthe: doocments as may bes roxa.l:d by the condemnation sutharity to
sffactuste this paregraph. L.endes is hersby irevocably authorized to apply of relosss such monies rec or make settlement for such monies
in the seme manner and with the same affect as provided in this Mortgage for disposition or sottiement of procesds of hazerd insurance.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance by Lendsr ot

. payments other than according to the terms of the Agl:‘omom. or modifioation in payment terms of the sums secured by this Monqa&: grentad

- by Lender to any inir s1 of Borrower e not op to ref in any . the Habliity of the otiginal Borrower, SBorroweor’s
succssseor in interest or any gusrantor or surety thereof. Lender shall not be required to Co P 1ge against such successcr of refuse
- to extend tims for payment or otherwies fy_ payment terme of the sums secured by this Mortgago by resson of any demand mede by the

A originsd Bozrower end Borrower's successors in interest. Any forbearance by Lender in axercising eny tight or remedy hereundsr, or otherwise
" afforded sppkceble law, shall not be a waiver of o praciude the exeicise of any euch right or remedy. The procuremsn of insurance or the
- %) payment of taxes or other dlons or cherges by Lander shall not bo a weivar of Lender's right sc otherwise provided in this Mortgage 10 accelerats
w the maturity of the indebtedness secuied by this Morigoge in the evont of Barrower's default under this Mortgege of the Agresment which it

SSCuios.

<D 10. SUCCESSORS AND ASSIGNS BOUND; JOINY AND SEVERAL LIABRITY: CO-SIGNERS; CAPTIONS. The ts and agy
hetoin contained shall bind, and the rights hereunder ehall inure, to the pective =, heirs, logatess, dovisses and assignes of Lendar
ond Borrower, subject to the provisione of psragroph 16 hereof. All covenants and agreomonts of Borrowser {or Borrower's auocessors, heire,

mlmtm, doviseos and assigns) shall be joint and several.

wl Any Borrower who co-signe this Morigage, but doss not execute the Agr
Borrower's inlerest in the Property to Landsr under ths terms of this Tt

4

oament: (a) is co-eigning this Morigage only 1o grant and convey
gage: (bl is not peqrconaily fisble on tha Agreemeant or under this
i forbear, or mske eny other

rigege; and (c) egress thet Lender and eny other Borrower hereundar may sgree to extend, modify,
with rogard 1o the 1enms of this Mertgege without that Borrowar’s consent and without roleasing of moditying this Mortgage

as to that Borrowver's interest in the Property.

The ccg:iom and headings of the paragraphs of this Mortgage ate for convenience only and are not Lo be used to interpretl or define the
provisions hameof. In this Morngage,
number includoes the plural.

never the context requires, the masculine gendor includus the feminine and/or neuter, and tho singuisr




E«pgilv in 8 QE muco to Borrowsr (or Botrowor's
for t 1o or by maamg such notice

uood to Borrower {or Borrowar's successore, heirs, lagatees, deviseas and assigns) at Proportv ddrecs or 8t such

designates by writtan notice to Lander as provided harein; and L) eny notica to Lander shali be given by

or certified mall to Lander at the following address: 1520 Kemsington Road, Suits 300, Osk Brook, IL 80521, ATTN: EQUITY
VE CENTER, or 1o such other eddress ss Lendar may designata by wrilten notice. Any notics provided for in this Mort vhail bs
been on the date hlﬂc delivery is actuelly mads or the day nclice is deposited into ins U.5. mail sysiom es first clase mail

cddfqud o8 provided -ln this parsgraph 1

GOVERNING LAW-SEVW Tha tevobving kne of credit sscurad by this Mongsgo shail be construed and governed by ths laws of

the United Stastes and tho rules and reguistions pcormrlq-tod theteunder, and with laws of the Stats of WMinoic not contn thareto or
ncongictant therewith. Any law of the State of Mincis which would restrct Lander in angaging in octivitiss which are not prohibited of it b

lew-of the United Stetae and the nsles and fegulations promulooled thoreundar shall he construsd as inconsistent and contrary therewith. -nv

provision of this Monw is conetrued or interpreted by s court of competent jurdediction to ba void, invalid, or unenioicesble, then such

shall ba separsble from thae remaining provisions and guch decision shall alfoct only such provision snd shall not affect the

provieion deernted
validity or enforceability of the rernaining nrovisions of this Mortgage or the Agreemeant which it secures.

13. BORROWER'S COPY. Borrowar sholl be furnished a ? < copy of the Agreement and this Mortgage at the time of exacution or
sitar racordetion hereof.

14. REMEDIES CUMULATIVE. AN romodus provided in this Morigege are distinct and cumuletive 1o any other tght or remedy under s
Mo!tgm or accorded by law of equity, and may be exelcited concurrenty, independently, or auccosdivoly.

. EVENTS OF DEFAULY. In sddition to the Event of Default ceussd by salo or ransfer of, or promise to soll or transfer, all or parnt of

or sy intesest thersin, which ovent is specifically ¢oversd in parsgraph 18 hareof, set forth below is a kst of swenta will

ts of Default. The avents uo. (=} Borrowset fails to meat the nt terme of the Agreement: (b) Borrowsr sngages in freud or

uuund mncpm.nuﬁon in copnection with Borrower’s use of the ¢ ne ol crodit or Borrawor omittad mataria) information ia or made

soy fsise of n-uhadng ststomeants on Borrower’s credit application; or (c) Borrowar's action or in o ly affecis the Propenty or
Lender's lnunn " the Proparty.

8. TRANSFER GF THE PROPERTY. If ol or any part of the Proparty or any interest tharsin is acld or transierrsd b-r Barrawer without
I..ped.c’. prior writteh rocsent, axciuding: (a} the creaticn of a Ken or sncumbrance subordinaie ta this Mortgage; o [b} the crestion of a
purchass money securin erest for hausehold applisancas, such event eshall constitute sn Evant of Default harsundsr and undsr the Agresmant,
and Lender may, st »: 8 option, decisre off the sums secured by this Mortgags Lo be immediately dues and paysble.

17. LENDEA'S RIGHTS 1'~N DEFAULT. Upon the occurrance o} an Event of Defpult under this Hongege, Landar shail hsvo the right (bm
nat the obiigetian} and with ut antice or demand upon Borrower and without relsasing Borrower from any its onption,
declare all surmns sacund hersuy ummedistely due within thirty (30) :::r may make of do this in such mennar and to sach axtam - n mny
desins necessary to protact the (ec ity hareof. if Barrower is in defeult se descnbed in paragraph 15 and 18, Londer shall have sach arxd evary
one of the following rights in adoti.n o tha right of forsclosurs by judicial proceeding and saie of the property: (a) oHast any amount owing by
Llndar to Butroww mm: Bomm o7 L “abt to Lender; (b) sny money which Lender may have in ita possession {such es balsnces in the
o pro-:oodc against the indsbisdness owing by B-nn-owar to Landar; ard (c] anforce any otner
log.l nght which L-ndm- mw have. No w:h otfsel or epplication a® mentioned in items (8) and {5) above shall cure defeult or relieve
want from the obligation to pay amy i tsfments or parform any of its other obligations awing under the Agreement Morigags as they

18. ASSIGNMENT OF RENTS: APPOINTM :N) OF RECEIVER; LENDER IN POSSESSION. As addibonal security hareunder, Berrowar bhorel r
auiqn- I undcr the rants of the Pr . b Afod that prior to accelerstion undor parsgraph 17 hereot or the accuttence of an Evont ol
or ab of the Proper.y, Bommower shall heve tha right to colisct and retsin such rents as they become dus and

Upon accelerstion undsr paregr 17 hereof or a land nment of the Property, Lander, at any time without notice, in parson, by .g:m of bv
Judicisily sppointed rsceiver, and without regerd 10 the sdec ey of any secutity for the indebtedness ascursd by this Menoan- shadl
to emter upon, teke p of end the Prope ty, and in ifs awn name sue for or collect the rents of the .’ronv. lhou
dus. AR rents codlected by Lender or the ¢ Chrd e isd fizal to peyment of tha costs of opetaton
and colection of rants, inckiding but not hmited 1o (aceives's fess, pramiums on recorver’s bonds and teasonable euomcy'. Tess, anct
then to the sums sscured by this Mortgage. Lendsr and the r2_slver shall be lablo 1o account only for those amounts actu
of tha Property and the cofo.uon and application of the rents shall not cure or waive any nl of Dalacit
hersunder os invalidate any act cdone pursusnt o such notica.

9, HAZARDOUS BUBSTANCES. Borrower shall not cause or [ ermil the presence, uses, disposal, ctor-qe or rstesses of any Hazardous
Substances on of in the Pr . Borrowasr ghall not do, not allow anans ~Nas to do, anything affecting the Pr. rey that is in violation of any
Environmenial Law. The pn ng two senfences shal not spply 10 U jresence, use, of siorage on ths ny'. of armall Quantities of
Hazard: Sub that sra generally recognized 10 be approprials 1o nor.y: residantisl uses and 1o maintanance aof

nptly give Lender written notice of any investigatior, cuim, demand, izwsuil or othel action qowmrmnm o
the Property snd any Harsrdous ¢’ :2lance of Enviranmontal Law of wis Bonowcr hes actual

by any governmaental or reguiz.on suthority, that any removal or cother temediation of any

atfscy nq the Propcrw is necessary, Borrowst shal prorm .t teka necessary remadial actions in sccordance with

of Law
As veesd in this p-r-qnph 19, chwﬁous Subs? ~ sre th b deir.d ae t~dc or hazardous wlnmncn by Emonmomd
Lo arcd the fcBowing ker othar flammsble or toxic pLoolsur oroducts, 1owc p and b volatils
solvents, materials contsiring wabestas or fom\ddohyde, and radioactive matarisis. As us.d i this pumﬂph 19, “Envirorwmental Lew" masne
ftodersl laws and Javrs of the pnsdiction whera the Property is located that relate to hasith, safe.y or smironmeniat protecton.

20. II!!.EA-BE OF MORTGAGE. When the Agresment is lorrmineted, oither al the Rao? Poymnant DMe of otherwise as provided in the
Agresmant, srvi provided that Lendsr has besn pad o amounts dus undor tha Agraement and (R Morigege, Laender vill discharge and relesss
lh- Moﬂw by defivenng s certificets stating that this Mnnﬁp besn sctrefied. Borrawe: #4urs to pay Lander & Tee for prepering the

artificste equael to the lssser of 330 or the smount permitted by applicable fsw, and Borrower _greee to pay the cost of recording the
mﬁcﬂo.

21. REQUEST FOR NOTICES. requasts that hes of any notice of default end notice of saly Y addressed 1o Borrower and sent to
the Addrose. Lender rcqunts t copiee of notices of loraciosure from the holdec of any ken w.h has priovity over this Mortgege boe
sant to: 1520 Kensington Rosd, Souits 300, Osk Brook, It 80521, ATTN: EQUITY RESERVE CENTER.

42, mnou OF TERMS. AR of the terme, conditions and prwsor.c of tha Agreomant zecurnd Ly s Martgage alfe by this
ss if set farth in full. Any Event of Defaul the Agr shall ar b em of Duhdl hereundar

wlu'nut furthar notice to Borrowaer.
Z23. TIME OF EBSENCE. Time is of the sssence in this Mortgage and Agreamant. B
24. NO ASSUMPTION. B. axtension of credit harein is based upon Morigagot's parsonal financial circwnstincus, Uw Ageasment

and this m may not bs uuumod by any third party. Any attampiad assumption may result in sccelaration of the-entire indsbredness

COVENANTE. Borrower and Lender further covensnt gnd sagres s {oliows: :

m Excont as provided in por.g:sph 15 hareof, upon Borrowesr's hreach of any covenant or sgreemant of

Borrower in this Mongcgo inchoding the covenants to pv when due any sums securad by this Morntgags, Lender, priol 1o acceloration, ahall

g hotice 1o Borrawer es pravidad in paregrach 11 harsof specifying: (a) the breach: [b) tha action required to cure such broach; (ci s date, not

losa than 10 days trom the déte the notice i madued to Borrower, by which such breach must be cured; and {d) that failure to curs such buach

on oc bcfcra the date specified in tha notice result in asccelaration of the sums secursd by this Mongego foreclosure by 7
zule of the . The natice shall fu r inform Borrower 3l the right to reinstata after sccelsration snd the t 1o sssert in cha
forsctgeure procesding nonexistence of & defsult or sny other dafense of Borrower 10 acceleration and foreclosure. It the bisach is not cured
or bafore the date specified in the notice, Lender, cl Lsndm s option, may declare all of the sums secursd by this Mortgage o bs immediat

ond paysbis without further demand and mnzu oclose this Mortgege by judicial proc:aedmg Landsr shell be entitied to collect in suc

aading all expences of foreciosure, inchuding but not fimited to, ragsonsbia stiorneys’ feas and costs of documantsry ovidenco, sbstrests

title reporis.

28. BORROWER'S RIGHY TG RENBTATE. Notwithslanding Lender's scceisration of the sums secured by this Mortgage due to Borrowser's
breach, Borrower shall heave the nght to have sny procsedi gun by Lender to anforca this Morr:’g.qo discontinued at ary tine prior to om-y
of & nt on&m:mg this Mortgage iI: {a) Borrowar pays or all sums which would be dus under this Mortgoge snd the Aprounsnt

occurrd; {b) Borrower curas ol broaches of any other covsnants or sgresmants of Bortowar contsined in thue mgo !c)
pm d rsascnable axpaness incurred by Lender in saforcing the covenants and agrsements of Bofrower contained in this
uldhsfﬂnrangundt-m-cprw)dodm agraph 26 hereof, including, but not limited to, t abls sttomeys’ fmum
Borrower takes such sction o‘th:.andor may sasonabh uquuo ta mta that the han of ;ﬁ;o Jﬁoﬂ‘m« ‘Lendar’s intorest mb“” Proparty and

ohigdon to pay a8cur y this sl continus unimpaired. Upon such payment and cure Borrower, this
obligaticne secured harsby shall remain in ﬂ&.?;h*n and eifect o8 if no accelerstion had occulred. v

27. WANER OF HOMESTEAD. Borrows? hershy aeives sl right ol homaestsad sxamgtion in the Proporty.




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR———
MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lisn which
has priority ovar this Mortgage to give Notice to Lsnder, at 1520 Kensington Road, Suite 300, Oak Srook, L
680521 ATTN: EQUITY RESERVE CENTER, of any default under the superior ancumbrance and of any sale or other

foreclosure action.

IN WITNESS WHEREOF, Barrower has executed this Mortgage.

® b, QU

BORROWER FRANCES A BORROWER

BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF OO0K V. } 8S.
SANDRA
-1, STAVEX , a Notary Pub¥c in and for said ocounty and state, do hereby certify that
. personally known to me to be the same person{s) whoss
namefls} is subscribed to the foregoing instrument, appeared
before me this day in person, and ackne wiedged that g he sipned and delivered the said
instrument as _heyx frea voluntary art, tor the uses and purposes therein set forth.

.19 95

Given under my hand and official seal, this __Z1sk day of _Bugust
WITNESS my hand and official seal.

My Commission Expires:

Boarolsa Xen.

NOTARY SIGNATURE

"OFFICIAL SEAL”
SANDRA STAVEN
Notacy Public, State of Wincis
My mlwen Expires k. 26, 1958

AARAR

95590483

825-5044326

55208
EQUITY RESERVE {(L-7/93)




>
o
1!: NONICE, Exaoot fer any ! i I mﬁl'%l @B notics 10 Borrowaer (or Borrowoer's
, boles for n?,;. 1o or by maifing such notic?‘
) at

th:?' dan mail l&lncud to Borrower {or tower’'s successorw, hoirs, legatees, ‘- o Property Address ar st suc
sddross se Borrowsr rr.lr. designsts by writtan notice {v Lendor as Diovided heresin; and {b} any notice to Lendsr shall be given by
or cerified mail to Lander at the following sddress: 1520 Kensington Road, Suite 300, Oek Brook, IL 80521, ATTN: EQUITY

CENTER, or to sush other sddrass se Lender may dosignete by written notice. Any notice provided for in this Mong.go shall be

Ld.‘q._d ta have been Qivan on the date hnnd delivery is actusily modo or the day notice is deposited into the U.S. mail systermn as hrst class mail

xdrgud ae provided in this paragraph 3 1.

GOVERMING LAW-SEVERABILITY. The ravalving lins of credit sacured by this Martgage shall bo constiued and governod by the laws of
( ‘!ha od States ond the rules and ¢ sd thereunder, and with laws of the Stata of Minois not cants thoruto of
t therawih. Any lawr of tha Slalo of l:lmou whch would restrict Lander in sngaging in activities which are not prohibited of it b
I tho United Stetes andg tha ruies and ¢ gated thorsunder shall bo construsd as inconsistent and contrary therewithn. ! any
Mortgago is comtmod or ln:orprotod bv a court of compatent jurisdiction ta be void, invaelid, of unsnforcesabis, then such
pcow'd be deemed saparable Irom the romaining piovisions and such decision sheli affect only such provision ard shail not atfect the
vidity or enforcesbility of tho remaining provisions of this Mortgage or the Agresment which il securas.

13. lomowars WY Borrower shall be furnished a conformad copy of the Agrsament and this Mortgage st the time of exscution ar
after recordstion he

14. REMEDIES CUMULATIVE. All remediss provided in this Mortgaga are distinct and cumulstive to any other right or remady under this
Monw of sccorded by law or equity, and may be sxercised concurrently, independantly, or successively.

5. EVENTS OF DEFAULT. In addition to the Event of Defsult caused by sale o !ramler of, or promiso to seoll or transfer, all or wn of
thc or any intsrest tharein, which avent is spacificelly covored in paregreph 18 horool, set forlh bolow is o fist of events
tonetitute af Defsuit. The events ara; {a} Borrowver feils to maet the p nt terms of the Agroement: (b) Borrawes ong.gu in froud or
materisl misrepresentation ih connection with Berrower's use of the ravobvi nf ne of credit or Barrowsr omitted material information in or made
any fsise or misleading statements on Borrower's credit application; of [c) Borrower’s action or inaction adversely effects the Property or

t.ondoa’- irmn-t in the Fropecty.

78. TRANSFER OF THE PROPERTY. If all or any pert of the Property or eny intsrest thosein is sold or transfecred by Borrower without
Lander's prior written cs.sent, excluding: (8) the crestion of a fish of encumbrance subordinate to this Morlom or (b lhe creation of
purchess mMoney secur’ ¢ m~ es7est for housahold spplisnces, such svent shall constitute an Event of Defeult her. the Agr

and Lander may, st Lends>"2 option, decisre ofl the sums secured by this Morigage to bs immadiately due and pavabla

17. LENDER'S RIGHTZ U7 0% DEFAULT. Upon the occurrance of sn Event of Defeult undsr this Mortgage, Lendear shall have the right (but
not the obligedon) and \'l“hiut uonc- or demand upon Borrowaer cnd \mthou! reloasing Borrower from sny obligations hereof, at its oplion, 1o
dodan all sume ueund hanty L omediately due wathin thirty (3G) d may make or do this in such manner and to such extent as it may
the ocv ity hereotl. If Borrowar is in default an dncnbod in paregraph 1§ and 18, Lender shall have sozh and evary
one of the !ollovnng rights in wdir: 170 the right of foreciosurs by judicial procesding and sale of the proporty: (el oﬂut any emount owing by
Landar 10 Borrowser against Borrow #t's dobt to Lender; (b} any monay which Lender may have in ita posssgsion (such as balances in the
secrow asccount, rents, conjamnaticn ol vurance proceeds) mmt IM lndobtodnou owing by Boriowaer to Lender; and (c) onforce any other
legel right which Londsr may have. 1.0 7azh otfset or spp d in items {a} and {b) above shall cure :} default or reliove
Borrowes {rom the obligation 1o pay any inv (siiments or perform any o! |n other obligaticns owing undsr the Agreament and Morigage as they

.

l18. mm'r OF RENTS; APPOINTMI ) OF RECEIVER: LENDER IN POSSESSION, As additional security herouncser, Borrowar hereb 'y
assigne to Lender the rents of the Property, r.rov 4 u that priar to scceleration under parsgsaph 17 hareot or the occurrence of en Evonl o
Dafesit hor.undar or abandorsmant of the rop-rn, Borrowof shall hey'r the right to collect and tatain such rants as they become dus and

p
Ugoﬂ acceleration under paragrs 17 hereol or s andc nment of the Property, Lerder, at any tme without notice, in parson, by agant or by
judicially appdnnd receiver, and wil! regord to tha adequacy of any tecurity for the indsbtadnass secured by this Monnaao shall bo entited
10 enter upon, taks posssssion of snd the Progarr,. end in its own namae sus for or collect the rents of the Property, including those
g’-‘x due. AR rentu coliectad by Lender or raceiver (hel' be appbod firer to payment of the costs of operation management of the
oparty and collection cf rents, inchuding but not fimited \o rCufvar's fees, pramiums on raceivesr’s bonds and reasonable anomov’a feos, and
than (o ths .ums secursd by this Mortgege. Lander and tha rec s or shall be kable to account only for these amounts actu roc
entenng upon aﬂd taiunq po‘luuon of the Props and the Ly 2tion and spplication of the rents shall not cura or waive any nt of Dcfod!
ar noth het Bdate any sct donte pursuan; 15 suczh notice.

19. HAZARDOUS BUBSTANCES. Borrower shall not cause or purmit the pre i I, ga, or rod of any Hazsrdous
Subgtances on or in the Propo:; Borrowwer shalt not do, ot ellow arvone vise 10 do, on\munq affecting the Ptopeny that is in violation of any
Emvironmental Law. The preceding two sentences shall not apply to hi jresence, uss, or storage op the Propo rt.¥\o°' small gquantities of
Hazsrdous Substances that are ganeraily recognized to be approprista to r oy ol residential usss and tc maintenance of the Proporty.

Borrowar shall promptly give Lander writtsn natice of any investigatiia ‘cleim, demand, lawsuit or other sction by any governmental or

.?c ncy of privats party invohv ho Property and any Hazerdous €.batsnce or En\nrommd Lavr of Borrower has sctusl
knowledge. If Borrowaer leams, or is notl by any governmaentsl or reguatury authori that ary removal or other remadiation of an;
Harerdous mma altecting the Propsity is hecetsary, Boitower shall prompr.y isks nocuuw remadisl actions in accordance wil
Ermdrommen w.

As used in this paregraph 19, "Hazardous Substances” are those substancas (af ned as :xic or hazardous :ubnu.ncu by Ervdronmentsl
Law -nd the lolowmn oub-l-ncn. gesoline, korasens, othor ﬁ.mmobio or tonc pelrasum products, toxic pubeod and herbicides, wolatie
tos or formaidehyde, 1ale. A3 uspl ) this paragreph | Emmomtemd Law™ meoans

solvents, taining
federat I.m and I-w- of the pjrisdiction whaere the Propony is locatod th.t reiato to hesith, safaly or al prot .

. RELEASE OF MORTGAGE. When the Agreomaent is terminatad, either at the Finva 7 svment Date or otharwisg os pfovudoﬁ in the
Amm and provided that Landsr has besn paid oll smounts dues under ths Agresmeont anu ?.is Mortgage, Lender will discharge and rolosse
this Mortgsge by delivering a certificate stating thst this Mort has been satisfied. Borroww Lo aee to pay Lander a fee lor preporing the

the lessar of 330 or the amount permitted by epplicable law,. and Borrowe. o7 ,(ecs to pay the cost of recording the

21. REQUEST FOR NOTICEB. Borrower requaste that copies of sny notice of default and nouca of ulo [sv, sddressad to Borrowser and semt to
Addrese. Lander requests that copies of noticas of forecliosurs from the holder of omé fian whivh has griodty over thie Morigage ba
Mznwington Rooad, Suite 300, Osk Brook, IL 80521, ATTN: EQINTY RESERVE CENT

TION OF TERMS. AL of the tarms, conditions and provisions of the Agreament secuixd b this Morigsge ste by this
ated hersin s il sat forth in full. Any Event of Defsult undar the Agresment shall corstituro. <. “vent of Defzuit harsunder |

turther natice to Barrower.
23. TE OF ESBENCE. Tune is of the ossenc s in this Morigage and Agresment.

24. NO ASSBUMPTION. Beceuso tha oxtsnsion of credit heroin in based upon Mortgagor's parsonal financial circumsiz cue, the Agreoment
d::hh:om may not bo sssurned by any third party. Any luorrutod assumption may result in acceleration of th vitire indebtednass.

COVENANTS. Borrowsr and Lendar further covensnt snd agiss ss icllowe:
ACCELERATION: REMELES. Except ss piovided in paragseph 18 horoof upon Borrowse:'s breach of any 1 of agie of
ovnr in this Mortgega, inckiding the covenants 1o p-?v when dus any ¢ sezured by thin Moﬂuaoo Londer, prior to sccoloration
Bonower [ prm-d in paregraph 11 hor spocifying: la) lhe bfmh' (b} the scton r ired to curs euch breech: (c) & dmo. not
from the date the notice is m-lod to Basrower, by which such breach must be cured; and (d) that fature 1o cure such braach
ate specified in the nonc' esult in accelaration of the sums secured by thie Mongm forsclosure by j
. Tha notice shall infcrm Borrower of the right to ahor < and the
aQ the nonexisience of & defewlt or any other delense of Borrowss to ol and for
ified in the notice, Lander, .t Lander’s option, may declare ail of tha sums cacured by thic Monpaoc to be @
and payabla without further demend and foreciose this Morigage by judicial proceeding. Lender shall be onmhd o collsct in au
af foreciosure, including but not Gmited to, resscnable attorneys’ fees and costs of Y , abeUrscts

e

26. BORROWER'S RIGHT TO REINSTATE. Noiwithstanding Lendar’'s acceleration of the sums secured by this Mortgege due to Borrowsr's
brsach, Botrower shell harve the right to have sny procesd n by Lender 10 enforce this Mortgsge discontinued st any tma prior 10 antry
of & judgment enforcing this Mortgage il: {s) Borrovrar pays Lander all sums which would be due under this Morigage and the Agresment had no
accateration o:eu'rod {b) Barrcmr cures sll breachss of sny other covensnis of sgrsements of Borrowsr contained in tus Mortmw {c}

Bommr plv- XPo incurred by Lander in enforcing the covenants and agresmonts of Borrowesr contsined in thc
and in d - remedies as providad in agraph 25 hersof, including, but nat bimited to, ressonabla attomnays’ fees; }
ae Lender may recysire 10 sesure that the ken ol this Mortgage, Londas's intarest in the Property and
obggnon pay tha suma secured by this Mort shall continue unimpasired. Upan such payment and cure by Borrower, this
and ebbgldm umud hereby shall remain in orce and sifect as it no accolaration had occurted.

27. WAIVER OF HOMESTEAD. Borrower hereby waivea sl right of homestead exemption in the Property.
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REQUEST FOR NOMICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR--—-—-----
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lisn which
has priority over this Mortgage to give Notice to Lender, at 1520 Kensington Road, Suite 300, Oak Brook, IL
60521 ATTN: €QUITY RESERVE CENTER, of any default under the superior encumbrance and of any sale or other
foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

® \&MHQQM

SORROWER FRANCES A, BORROWER

BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF COOK ) } SS.
SANDRA
* I, STAVEN . a Notary Public in and for said county and state, do hereby certify that
personally known to me to be the seme personis} whose
name(s) is ) subscribed to the foregoing instrument, appeared
before ma this day in person, and acki«o'~ledged that s he sighed and delivered the said
instrument as _her free voluntary ar, for the uses and purposes therein set forth.

Given under my hand and official seal, this __21st day of _August | 19 95
WITNESS my hand and official seal.

My Commission Expires:

MW

NOTARY SIGNATURE

“OFFICIAL SEAL”
SANDRA STAVEN
Notssy Public, State of lilinois
My Qommission Expires Jan, 26, 1998

" Pag "
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95590483

B825-5044326

55208
EQUITY RESERVE (IL-7/83)




