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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given oz August 14, 1995.

The morngagor i Jewel Turner , divorced not since remarxied=*

{"Borrewer”). This Sccurity Instrumeni is given to
RMC Acguisition Corporation. which is organized and cxisting under the laws of Delaware, and whose

address is
180 Summit Averws; Montvale, NJ 07645

("Lender®). Borrower owes Fenr s ihe principal som of

Eighty One Thousand 3ix Hundred and no/100 Deollars (U.S. $81,600.00)

This debt is 2avidenced by Borrev.cr’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly paymeni: of principal and iateiest, with the full debl, if not paid carlier, duc aad payable on August 18,
2010. This Sccurity Instrument securc. o Lznder: (a) the repayment of the debi evidenced by the Note, with interest,
and all other sums, with interest thereon, 2 vatced in accordance berewith tc prolect the security of this Mongage: and
the performance of the covenants and agre =ments of Borrower hercin contained, Borrower does hereby morngage. grant

and convey to Lender, the following described propernty located in COOK County, Dlinois:

LOT 12 AND NORTH HALF JOF LOT 13 IN BLOCK 2 IN CLIFFORD &
WADLEIGH'S SUBDIVISION OF +THE SOUTH HALF OF THE NORTHEAST
QUARTER OF THE NORTHWEST QUlQRTER OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.
P.I.N.: 16-04-114-031

which has the address of 1430 North Latrcbe, Chicug>, Iliinois 60657
("Property Addres.”’
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appartenances and ceats, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said propeny (or the leaschold estaie if this Morigage is on a leaschold) are
hereinafier referred 1o as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and bas the right
1o mortgage, grant and convey the Property and that the Property is uncocumbered, excepi for encumbrances of record.
Borrower wamaots and wil] defesd generally ibe title to ihe Property against all claims and demands, subjest 1o any
encumbrances of record.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Nole and amy prepayment and late charges as provided io the Note,

2. Faads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
10 Lender on the day monthly payments of principal and interest are due under the Note, unti] the Note is paid in full,
s sum ("Funds™) equal {0 onc-twelfth of the yearly taxes and assessments (including condominium aad planned ani
development ase ssients, if any) which may attain priorily over this Mortgage and ground rents on the Property, if any,
plus one-tweifth of v2arly premium installments for bazard insurance, plus onc-twelfih of ycarly premium instaliments for
mongage insurance, if any, all as reasopably estimated ipitially and from time to time by Lender on the basis of
ascessments and bills a8 roasopable estimates thereof. Borrower shall not be obligated to make snch payments of i‘nnds
o Lender 10 the extent thav Borrower makes such paymeats to ike bolder of a prior mortgage or deed of trust if such
holder is an institutional lender

If Bortower pays Fucds '~ [eader, the Funds shall be beld in an institution whose deposits or accounts of which
are insnred or guaranteed by a federsi or state apency, (including Lender, if Leader is such an institntion). Leader shall
apply the Fands to pay said taxcs, asseseudents, iusurance premiums and ground rents. Leader may not charge Borrower
for holding and applying the Funds, annpa'sy aialyzing the escrow account, or verifying and compiling said assessments
and bills, unless Lender pays Borrower intercs! on the Fonds and applicable law permits Leader to make such a charge,
Borrower and Lender may agree in writing at tie ainre of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agresment is mage - applicable law requires such interest (o be paid, Lender shail aot
be required 1o pay Borrowet amy inierest or camnings oainc Funds. Lender shail give o Borrower, withoui charge, an
annual accounting of the Funds, showing credits and dediis to the Funds and the purpose for which each debit to the
Fusds was made. Tac Funds are pledged as additional securi'y for all sums secured by this Mortgage.

If the Funds Beid by Lender, together with the fulure mon'a)y installments of Funds payable prior 10 the due dates
of taxes. assessments, jpsuracce premiums and ground recls, sbrii exceed the amount required fo pay said faxes,
asscsmenls, insurance premiums and ground rents as they fall due, soch excess shall be, at Borrower’s option, cither
promptly repaid to Borrower or credited to Borrower on monthly instalimeris of Funds. If the amoust of the Fuads held
by Leader at any time is pot sufficient to pay taxes, assessments, insutance promivus and ground rents when due, Borrower
shall pay to Leader the amount necessary to make up the deficiency in oue or/meope payments as Lender may require.

Upon payment ia full of sl sums secured by this Security Instrument, Lesacr shall promplly refund to Borrower
agy Funds held by Lender. If, under paragraph 17 hereof the Property is sold or bt Prspenty is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior lo the sale of the Property o. its acquisition by Lender, any
Funds held by Leader a1 the time of application as a credit against the sums secured by thi: Mrrteage.

3. Application of Payments. Unless pplicabic law pravides otherwisc, all payments receiv¢! vy Lender tnder the
Note paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o T<ader by Borrower
under paragraph 2 hereof, then 30 interest payable on the Note, and then to ke principal of the Nuie:

4. Pdor Mortgage and Deeds of Trust; Charges; Licas. Borrower shal) perform all of Borrower's cbligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, inciuding
Borrower’s covegants to make payments whea due. Borrower shall pay or canse 1o be paid al) taxes, assezsmenis and other
charges, Gnes and impositions anributable to the Property which may attain a priority over this Mortgage, and leaschold
payrtents or ground reats, if any.

5. Hxzard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Propeny
insured against loss by fire, hazards inciuded witkin the term “exiended coverage” and any other hazards as Lender may
require and in such amounts and for such periods as Leader may require.

The insurance cartier providing the insurance shall be chosen by Borrewer subject to Lender’s approval which
shall aot be unrcasopably withheid. All insurance policies and renewals shall be acoeptabie to Lender and skall include
astandard montgage clause in favor of and in 2 form acceptable to Leader. Lender sball have the right 1o hold the polides
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has priority over this Mo

6. Preservation and Maintcnance of Property; Leascholds; Condominivms; Planned Uit Developmeats. Borrower
shall keep the Property io good repair and sball not commit waste or permit impainnent or deterioration of the Propenty
and shall comply with the provisioas of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in 2
condominium of a planned unit development, Borrower shall perform ali of Borrower’s obligations under the declaration
ar covenants creating or governing the condominium or planned ugit deveclopment, the by-laws and regulations of the
condominium o1 planned nnit development, and constitzeat documeats.

7. Prosection  of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Leader’s interest in the Property, theo
Lender, at Lender’s oplion, upon notice 1o Borrower, may make such appearapoes, disburse swch sums, including
reasonable attoraeys’ focs, and take such action as is necessary io protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loans secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect uniil such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender
s written agreement or applicable law.

Any amounts disbursed by Lender under this paragraph 7, with interest thereon, at the Notec rate, shall become
additional debt of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of paymeat, such
amounts shafl be payable upon notice from Lender to Borrower requesting payment thercof. Nothing coatained in this
paragraph 7 shall require Lender to incor any expensc or take any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and iaspections of the Propernty
provided that Leader shall give Borrower potice prior to any such inspection specifying reasonable cause therefor related
to Lender's intercsy in the Propeny.

9. Cossea~uation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any patt of the Propenty, or part thercof, ar for conveyance in licu of condemnation,
are bereby assigned (ans shall be paid 1o Lender, subject to the tcrms of any morigage, deed of trust or other security
agreement with a lienw vaich has priority over this Morigage.

10. Borrower 14-4 Teclcased; Forbezrance By Leader Not a Waiver. Exteasion of the time f{or paymeat or
modification of amortizatitn of the sums scecured by this Morgage granted by Lender 10 any successor in interest of
Borrower shall not operale 's rliease, in any manner, the liability of the criginal Borrower or Borrower's successors ig
interest. Lender shall pot belrcjuired to commence proceedings against such successor or refusc to extend time for
payment or otherwise modify cmortization of the sums sccured by this Morigage by reason of any demand made by the
original Borrower or Borrower’s surceisors in interest.  Any forbearance by Leader in excrcising any right or remedy
hercunder. or otherwise afforded by apyti_able law, shall not be a waiver of or preciude the exercisc of any right or remedy.

11. Succrssors £=4 Assigns Bound; Joitt and Several Liability; Co-signers. The covepants and agreemcints of this
Mortgage shall bind, and the rights hereundes-s*all inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 heniof/ Borrower’s covenants and agreements shall be joint and several. Aay
Borrower who co-signs this Mortgage but does 1.9t erzcute the Note: (a) is co-signing this Morngage only to mortgage,
grant and convey that Borrower’s interess in the Prup . 1o Lender under ihe terms of this Mortgage; () is not personally
liable on the Noie or under this Mortgage; and {c) agrees that Lender and any other Borrower hereunder may agree 1o
extendd, modify, forbear vr make any accommodations wilh regard to Lhe terms of this Mortgage or the Note withour that
Borrower’s consent and without releasing that Borrower or madifying this Mortgage as 1o 1bal Borrower’s interest in the
Property.

12. Notice. Except for aay notice required under appl«cable law to be given in another manner, (2) any notice
to Borrower provided for in this Morntgage shall be given by <elivworing it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other ad/re.s as Borrower may designate by notice to Leader
as provided herein, and (@) Any actice to Lender shall be given by cirtilicd mail to Leader’s address stated herein or any
other address Lender designaics by notice to Borrower as provided ker_in. Any notice provided for in this Morigage shall
be deemed to have been given to Borrower or Lender when given in the ruamier designated bereio.

13. Goverming Law; Scverability. This mortgage shall be governea by fuderal law and the law of the jurisdiction
in which the Propenty is located. The foregoing scptence shall not limit the apglicability of Federal law to this Morngage.
In the evenm thst any provision or clause of this Mongage or the Note conflic’s ‘#’th applicable Jaw, such conilici shatl
not affect other provisions of this Mortgage or the Note which can be given effec. wiihout the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs™,"expenses®
and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or linvited hercin.
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15. Rehabilitstion L.oan Agreement. Borrower shall fulfill all of Bosrower’s obligations under any homc
rehabilitation, improvement, repair, or other loan agreement which Bostower enters into with Lender. Lender, at Lander's
option, may require Borrower 10 execuie and deliver (o Lender, in 2 form acceptable 10 Lender, an assignment of any
rights, cfaims or defenses which Borrower may have agziast parties who supply labor, materials or services in connection
with improvements madc 1o the Property.

16. Transfcr of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any icteresi
io it is sold or transferred by Borrower (or if a benefidal interest in Borrower is sold or wransferred and Borrower is oot
a patwral person or persons buk is a corporation, pannership. trust or other legal cotity) without ELcadez’s prior written
consent, excluding (a) the creation of a lico or encumbrance subordinate (o this Socurity lastrument which does not relate
10 a 1ransfer of rights of occupancy in the property, {b) the creation of a purchase money security inlerest for houschold
appiiances (c) a transfer by devise, descent or by operation of law upon the death cof a joint tenant or (d) the grant of any
leasehold interest of three ycars or less not containing an option tc purchase, Lecder may, at Lender’s oplion, decliare all
ibe sums secured by this Security Ilostrumeat to be immediately due and payablc.

If Lender exerscises such optien 1o accelerate, Lender shall mail! Borrower notice of zcoeleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the soms declared due, If Borrower fails to pay such sums prior o the expiration cs such period,
Lender may, without further motice or demand on Borrower, invoke any remedies permiticd by paragraph 17 bercof.

Leader may conseni to 2 sale or wransfer if: (1) Borrower causes to be submitted to Lender information reguired
by Lender to evaluate the transferee as if a new loan were being made 1o the transferce; (2) Lender reasonably determines
that Lender’s security will no: be impaired and that the risk of 2z breach of any covenantl or agreement in this Security
Iostrument is acceotable; (3) Interest wil) be payable on the sums secured by this Security Instrumesni at 2 raic acocpiable
1o Lender; (4) ¢’ amjes in the terms of the Note and this Security Instrumentl required by Lender are made, including, for
example, periodic adiustment in the interest rate, a different final payment date for the loan, and addition of unpaid
interest 10 princip?’; >~d {5) the transferee signs an assumptlion agrecment that is acceptable 10 lender amd that obligates
the transferee 10 keep 7il the promises and agreements made in the Note 2nd in this Security Instrument, as modified if
required by Lender. ‘Ie/ik: extent permitted by applicable law, Lender also may charge a reasonable fec as a condition
to Lender’'s consenl (G a~y sale or transfer.

Borrower will contiaz. to be obligated under the Note and this Sccurity Instrument ualess Lexder releases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lecader further covenant and agrec as follows:

17. Acceleration; Rem=~ics. Excepled as provided in paragraph 16 bereof, upon Bormrower’s breach of any
covenmnt or agreement of Borrower ‘a \%is Morigage, incdading thc covenants 1o pay when doe any sums secored by this
Mortgage, Lender prior to acceleratic= 7aall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the defanlr; (2) the action required 10 caae =N defxult; (c) a date, not less than 10 dayx from the daic the notice is mailed
o Bowrowes, by which the defanli muost be curc i; and (d) that failure 1o cure the defalit on or before the datc specified
ia the notice may resalt in acceleration of L= s—mx sccured by this Mortgage, forcclosare by judicial proceeding and sale
of the Property. The notice shall fusther inform Brrower of the right (o reinstate xfier acoelcration and the sight to assert
in the foreclosare proceeding ihe mon-exisicooe o) » defanit or zay other defense of Borrower (o acceieration and
fovecicanre., If the dcfault is not cusred on or beforc P« datc specified in the notice, Leader at its option may dedare aif
of the sumx sccared by this Mortgage to be immedizicly due and payable withou! further demand and mey foreclose this
Morigage by jwdicial procceding. Lendcr shall be entiVed ‘o coilect in sach procecding ail cxpenses of forcclosare,
mwuﬁniwdm.m attomeys” fees ud costs of documentary cvidence, abstracts and title reports.

8. Borrower’s Right to Reinstate. Notwitkstanding I~ oder’s accelcration of the sums sccored by this Morigage
d-ctononu-e:’sbwach Borjower shall have the right to have ray proceedings begun by Lender to eaforce this Mostgage
discomtinned af aoy timge prior 10 the eniry of a judgment enforZ.p this Mortgage if: (a) Borrower pay=: Lender all smips
which the— would bec duc undcr this Morigage and the Note as il oe i ocleration occzared: (b) cares any defanlt of any
other coveoants and agreemyents of Borrower comsaiped in this Meoagage; (¢} Borrower pays all reasonabie cxpeases
incarred by Lender in enforcing the covenaats and agreements of Borrv~cr contxined in this Mortgape, and in eaforcing
Lender’s remcdies as provided in paragraph 17 hereof, including, but aot Vmied 10, reasomable atiomcys’ fecs; and (d)
Bosrower takes such action as Leader may rcasomably reqRire to assure thit the ’ien of tais Motigage, Lender’s rights in
the Propenty mad Bemower's obligation 10 pay the sams secured by this mc.texge zhall continoe unchapged. TUpos
reipstatemcas by Borrower, this Morigage and the obligations sccurod here sy shatl remain folly cffective as if no
acceleration had occurred.

855905 G
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i * 19, Assigament dHﬂN@:{; E@l A' dih‘o‘a! @Pr¥er. Borrower hereby assigns
1o Lender the reats of the Propenty, provided that wer shally priof efation "under paragraph 17 hercof or

abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration onder paragraph 17 hereof or abazdonment of the Properly, Lender shall be entitled to have
a receiver appoiated by 2 court 1o eater upon, take possession of and manage the Property and 10 collect the reats of the
Propenty including those past due. AH reats collected by the receiver shall be applied first to payment of the cosis of
management of the Property and collection of rents including. but not limited 1o, receiver's fees, premiums on receiver's
bonds and reasonablc aRtorneys’ fees, and then to the sums secured by this Morgage. The receiver shall be liable 10
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morgage, Lender shall release this Mortgage without a '
charge to Borrower. Borrower shall pay any recordation costs, if any.

1. Waiver of Homestead, Borrower waives all right of homesi¢cad cxemption in the Propeny.

22. Riders to this Monigage. If one or more riders are executed by Borrower and recorded together with ihis
Mortgage, the covenants aad agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider{s) were a part of this Mortgage. {Check 2pplicable box(es)]

i-4 Family Rider

i 1 Adjustable Rate Rider { ) Condominium KRider [
[ ] Othesz(s) {specify]

[ ] Planned Unit Development Rider {X] Balicon Rider

REQUEST FOR NOTICE OF DEFAULT
- ANIFORECLOSURE UNDERSUPERIOR-
MORTGAGES OR PEED OF TRUST

Borrower and Lender request the holder of any morngage, deed of trust or other encumbrance with & len which
bas priotity over this Mongage ‘\c give Notice 10 Lezder, at Lender's sddress sei forth on page one of this Mongage, of

any defanlt under the superior cacumbrance aad of any sale or other forcclosure aciion.

In Witness Whereof, Borrower has executes th's Mortgage

Lo - {Scal)
-Borrower

{Seal)

-Borrower

(Seal)
-Bommower

(Seal)
-Borrower

(page 5 of & pages)
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2‘ BALLOON MORTGAGE RIDER
S §
SN
" Q RIDER TO MORTGAGE, DATED 08/14/95
between
RMC Acquisition Corporation, as Lender, and Jewel Turner , divorced not since

remarried, as Borrower.

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAILD INTEREST THEN DUE. THE LENDER 1S UNDER NO
OBLIGATIOM TO REFINANCE THE LOAN AT THAT TIME. YOU WiILL, THEREFORE, EE REQUIRED TO
MAKE PAY#MENT OUT OF CTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHiCH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOMZ OR ALL OF
THE CLOSING CJSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN

REFINANCING FPOM THE SAME LENDER.

Borrowsr

Borrower Bowrower

Docament Expreas. Inc,
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é STATE OI:\X:(iIS. . Cook Congty ss:
% I, W\)\Q’g\d ,a Notary Public in and for said county and statc.do hereby centify
Vi
9 tha Jewel Turner , divorced not since remarried, personaly known to me (o be the
% same person(s) whose name(s) subscribed to the foregoing instrument. appeased befosre me this day in
B S %

person, and ackmowledged that be signed and delivered the said instrumeat as free and

voluntary act, for the nses and purposes therein set forth.
\Q@. day of(\\-t\\ﬂt\\“’bl(. ,19Q§5

Given und=r my hand and officiaf seal, this .
B
My Commission ergir=: “ \ &

Notaly Public )

J

(page 6 of 6 pages)

|
E

N
o

o
I




UNOFFICIAL COPY




