FFIDEATUILLS o

UNOFFICIAL COPY
9559C574

DEPT-01 RECORDING §35.50 ¥

T#0014 TRAN 7393 G9/05/95 14343:06

32967 3 W *—95—59057-‘ g
COOK COUNTY RECORDER ,

by:

Prepared
OMR FENANCIAL SERVICES, INC.

24445 NORTHWESTERE HWY #100 Loan No: 3600035376
SQUTHFIELD, ‘M7~ _ 48075

——

MORTGAGE 95 OVALE

Lowyers Title Insuranee comaration

THIS MORTGAGE (*Security Instrument™) 35 zivenon August 25th, 1995 . The mongagor is

PETER JONES. and GWEN JONES Husband ai1d Wile

("Borrower™). This Security Instrument is given o DMR FINANCLAL SERVICES, INC.

which is organized and cxisting under the laws of  the State ot #ichigan , and whose
addressis 24445 NORTHKESTERN hHMWY #100
SOUTHFIELD, MI 48075
TIFTY THREE THOUSAND AND 00/1GO

Cotars (US. § 53000.00 ).

This debt is cvidenced by Borrower's note dated the same daie as this Security instruinest {"Note™), which provides for monthly
payments, with the full debt, if not paid carlier, dec and payable on September (ist , 2010 . This Sccurity
Instrument secures 10 Leader: (a) the repayment of the debt evidenced by the Note, with intevest and all renewals, extensions and
modifications of the Noie: (b) the payment of ail other sums, with interest, advanced under parazraph-7 to protect the sceurity of
this Security instrument; and {c) the perfermance of Bormowes’s covenants and agreements under this Secanity Enstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following deseiib:d property located in, -
€onx County, Hlinois:

THE WEST 8 1/3 FEET QF LOT 104 AND ALL OF LOT iG5 IN R.B.

FARSON®S SUBDIVISION OF THE HORTH 26 RODS AND 1)1 FEET OF

THE NW 1/4 OF THE NW 1/4 OF SECTION 5, TOWNSHIP 40 HORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT

PART OF THE KORTH 26 RODS AND 11 FEET OF THE NE 1/4 GF SECTION

6, TOWNSHIP 40 RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING EAST OF CLARK STREET, IN COOK COUNTY, IiLINOIS

("Lrnder). Borrower awes Lender the principal sum of
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PIN FH-05-jo3-01LS 7
which has the address of 1423 HIGHLAND AVE, W CHICAGO [Strees, City],
Rlinos 6062¢ [Zip Code} ("Property Address™):

ILLINQIS - Single Family - FAMA/FHLMC UNIFORM

- INSTRUMENT Form 3014 9700
Inoaie: 3 olr:ondod 5/91 tlk l
q.anm.) ”|
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TOGETHER WITH all the improvements now or herealter erectexd on the property, aidd all casements, appurienances, and
fixtures now of hercafier a pant of the propenty. All replacements and additions shall aiso be coversd by this Secunily instrument.
All of the foregoing is referred 1o in this Secunity Instrument as the “Prepenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbtances of record. Bormower warrants and

-will defend generally the title to the Property against all claims amd demands, subject 43 any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Ilmund
variations by jurisdiction to constitute a unifcrm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bowower shali promply pay when due the
principal of and interese on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law ot to a wrillen waiver by Lender, Borrower shail pay o
Lender on the day monthly payments are du¢ under the Note, until the Note is paid in full, a sum {"Funds”) fos: (a} yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats on o Property, if any: (c) yearly hazard or property insurance premiums; (d) yearty flood insurance prentiums, if
any; {c) yearly mortgag~ insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
provisions of paragraph 4. p licu of the payment of mortgage insurance premiums. These ilems arc called “Escrow liems.”
Lender may, at any time, coiler’. 2ad hold Funds in an amount not 1o exceed the maximum amount a lender [or a foderally related
maortgage loan may require for Bumnwer's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from tme 1o time, 12 US.C. Jection 2601 ef seg. ("RESPA™), unless another law that applics to the Funds scis a lesser
amount. If so, Lender may, at any tise, collect and hold Funds in an amount not 1o exceed the lesser amount. Lentder inay
estimate the amount of Funds due on the tasi; of current data and reasonable estimales of expenditures of (uture Escrow ltems or
otherwise in accordance with applicahle law,

The Funds shall be held in an institution whise deposits arc insured by a [ederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any [cd:ml Home Loan Bank. Lender shall apply the Funds 1 pay the Escrow
Items. Lender may not charge Borrower for halding ani arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest i e Funds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real eslate tax reporting service used by
Lender in connection with this loan, unless applicable {aw provides otherwise. Unless an agreement is made or applicable law
requings interest to be paid, Lender shall not be requited to pay Boriower any interest or camnings on the Funds, Bormower and
Lender may agree in writing, however, that interest shall be paid on the «uwls. Lender shall give to Borrower, without charge, an
ahnual accounting of the Furds, showing credits and debits to the Funds el the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional secutity for alf sums secured by this Secarity instrument.

If the Funds heid by Lender exceed the amounts permitted so be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicablc taw. If the ameuat f the Funds held by Lender at any lime is
not sufficient 0 pay the Escrow fiems when due, Lender may so notify Borrower in writing -and, in such case Borrower shail pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up (he “2ficicncy in no more than twelve
monthly payments, a1 Lender's solc discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shafl prompuy sefind 0 Borrower any Funds
hekd by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 10 (he 2 :onisition or sale of the
Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against e sums secured by this
Security Instnuncnt.

3. Application of Payments. Unless applicable law provides ctherwisc, all payments reccived by Lendes wadler paragraphs
§ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payable unier paragraph 2;
third, o mterest due; fourth, 1o principat duc: and last, to any latc charges due under the Note.

4, Charges; Liens. Bormower shall pay all (axes, assessmenis, charges, fincs and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Barmrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on time directly to the
person owed payment. Borrower shall promplly furnish to Lender all notices of amounis to be paid under this paragraph. i€
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
wTiting (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by. or defends against cnforcement of the lien in, lega) proceedings which in the Lender's opinion operats o prevent the
cenforcement of the lien; ar {c) secures from the holdes of the len an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Secarity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice. Form 3@ 9/
q SR(IL) 05 Paga2ol b ) nich;
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Propenty
insured against loss by fire, hazards included within the tenm “cxiended coverage” and any other hazards, including ffoods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subiect to Lender's approval which shall not
be uarcasonzbly withheld. If Somower fails © maintain coverage described above, Lender may, at Lender’s aption, obtain
coverage to protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and renswals shall be acceptable 1o Lender and shali include a standand mortgage ciause, Lender shali
have the right 1o hotd the policies and rencwals. If Lendar requires, Borrower shall prompily give to Lender alt reccipts of paid
premiums and renewal notices. fn the event of loss, Borrower shall give prompt notice Lo the insurance carmicr and Lender. Leader
may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the restoration or
repair is nol economically feasidle or Lender's secusity would be kessened, the insurance proceeds shall be applied o the sums
secared by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abamndons the
Property, or does ot inswer within 30 days a notice from Lender that the insurance camier has offered to seuie a claim, then
Lender may collect th wxeurance proceeds. Lender may use the procesds to repair of restore the Property of 1o pay sums secared
by this Sccurity Inserument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Brirorser otherwise agree in writing, any application of proceeds to principal shali not catend or pastpone
the due date of the monthly piyivents referred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lerorr, Borrower's right o any wsurance policies and proceeds resulting from damage (o the
Property prior (o the acquisition sha’l-yass 10 Lender o the extent of the sums secured by this Security Instrument immediately
prior fo the acquisition.

6. Occupancy, Preservation, Muintenzace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Secarity Instrument and shall continue to ocvuny the Propesty as Bosrower's principal residence (or ai least one year aiter the
date of occupancy, unless Lender otherwisc agrees i writing, which consent shafl not be unreasonably withheld, or unless
exicnuating circumstances exiss which arc beyond Borruvor's control. Borrower shail not destroy, damage or impair the Property,
allow the Propenty t detcriorate, oF commit wasie on wic Pipenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendet's gond faith judgment could result in forfeiure of the Propenty or
otherwise materially impair the lien created by this Security Instument or Leader’s security interest. Borrower may cure suchi a
default and reinstale, as provided in paragraph 18, by causing the ‘action or proceeding to be dismissed with a ruling What, in
Lendex’s good faith determination, preciudes forfeiture of the Borrowed s inscrest in the Property or other malerial impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower sil] also be in default if Borrawer, during the
loan application process, gave matcrially false or inaccurale information or staiem<ats to Leader (or failed o provide Lender with
any maierial information) in connection with the loan evidenced by the Naoic, inchuding, but not limited (o, represeniations
concerning Bosrower's occupancy of the Propenty as a principal residence. {f this Sccvaty Instrument is on a leaschold, Borrower
shajl comply with all the provisions of the lease. Il Borrower acquires foc title o the Projeny, the leaschold and the fee titie shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails {6 perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or o enforce laws or regulations), U conder may do and pay
for whalever is necessary 10 protect the value of the Property and Lender’s rights in the Propernty. Lendir's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cousl. paying reasonabie
attorneys’ fees and cntering on the Property to make repairs. Although Lender may take acuon under this paragraph 7, Lender
does not have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other icrms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required % mainiin the mongage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in cffecl, Borrower shail pay the presmums required o
obuain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost subsiantially equivalent 10 the
cost o Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurcr 2pproved by Lender. if
substantially equivalent morigage insurance cuverage is not available, Borrower shall pay o Lender cach month a sum equal 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in cifect. Lender will acvept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
thas Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the

E;; premiums required to maintain morigage insurance in effect, or to provide a loss reseeve, until the requirement for mongage
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insurance ends in accordance with any written agreement between Borrower and Lender or applicablc law.

9, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, dircct or conseguential, in connection with any
condemnation of other taking of any pan of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tzking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a pantial taking of the Property in which the lair market
value of the Property immediatcly before the taking is cyual to or greater than the amount of the swns secured by this Security
Instrument immediately before the taking, unless Bormower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument shail be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the total amount of
the sums secured Jamdiately before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shaii he paid to Borrower. In the event of & partial taking of the Property in which the fair masket valoc of the
Property imncdiately tefor the taking is less than thie amount of the sums securcd immediately before the 1aking, unless
Bosrower and Lender othurwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insgrzment whether of not the sums ane then due.

If the Propenty is abandoned by Borrower, of if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or scettle a claim for damages, Gomrower fails io respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procoide; at its option, cither 1o restoration or repair of the Property or (o the sums secured
by this Security instrument. whether or niot tien des,

Unless Lender and Bomrower otherwise agr > in writing, any application of proceeds 10 principai shall not exiend or posiponre
the due date of the monihly payments referred to tn pazagraphs | and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lcnd.r Not a Waiver. Extension cf the time for payment or modification
of amortization of the sums sccured by this Security Instaiment granted by Leader w any successor in interest of Bosrower shall
not operate to rekease thie liability of the original Borrower o Bomower's successors in interest. Lender shall not be reguired to
commence proveedings against any successor in interest or refuse 2o sxiend time for payment or otherwise modify amortization of
the sums secured by this Security Insgrument by reason of any derzaidd made by the origina) Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the exercisc of any
night or emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenanis and agreements of this
Security [nstrument shall bind and benefit the successors and assigas of Lenser and Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumettuply 10 morngage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ne? sissonally obligaled w pay the sums
sccured by this Security Instrument; and (c) agrees that Leader and any other Bommower may azine to extend, modity, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thai Borower's consent.

13. Loan Charges.  I{ the foan secured by this Security Instrument is subject to a law which sers maximum loan charges.
and that law is finafly interpreted 30 that the interest or other loan charges collected or 1o be coilected 2t conuection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o ieaue the charge o the
permitted limit: and (b) any sums aiready collected from Borrower which exceeded permited limits will be refsnded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayment chargee s
under the Note. th

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing ilg
by first class mail unless applicabic law requires use of another methed. The notice shall be direcied to the Property Address orgzf
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail {0 Lender's™d
address staied hereint or any other address Lender designales by aotice o Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 bave beea given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Nolc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect withoui the conflicting provision. To this end the provisicns of this Security Instrument and the Nowe are declared %o
be severahie.

Form SW—‘ '
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16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

5, 17. Transfer of the Property nr a Beneficial Interest in Borrower. I all or any pant of the Property or any interest in il is
X sold or transferred (or if a heneficial interest in Barrower is sold or yransfesred and Borrower is not a natural person) without
Lendes’s prior writicn consent, Lender may, at ifs option, require immediate paysment in full of all sums secured by this Security
Instrement. However, this option shail not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
! Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the noiice is detivercd or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Burrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the caslier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrsment; or (b) entr; of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender ali
sums which then wou'? be duc under this Security Instrument and the Noic as if no acceleration had occurred; (b} cures any
default of any other coveranis or agrecments; (c) pays all cxpenses incurred in enforcing this Securily fnstrument, including, but
not timited to, reasonahie ®vacys” fees; and {8) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s <ights in the Property and Borrower's obligation o pay the sums secured by this Security
instrument shall continue unchanecd. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully cffective a< if no acceleration had occurred. However, this right W reinstate shail not apply in the casc of
acceleration under paragraph 17.

19. Saje of Note; Change of Loan Scxvice:.  The Note or a partial intevest in the Now (together with this Security
Instrument) may be sold one or more times witheai rior netice to Bommawer. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly payents due under the Note and this Security Enstrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgzaph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address (o whih pavments should be made. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Borrower shall not cause or paamiil the presence. use, disposal, storage, or rclease nf any
Hazardous Substances on or in the Property. Bomrower shall not do, ror allow anyone clse (o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentenees shall not apply to the presence, use, or storage on the
Propesty of small quantitics of Hamardous Substances that are gencrally fecofnized in be appropriate o normal residential uses
and o maintenance of the Propesty.

Borrower shall promptly give Lender writen notice of any investigation, claim, Adcmand, lawsuit or other action by any
governmenial or regulatory agency or private panty involving the Property and any Havardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitied by any governnierial or regulatory authority, that any
removal or other remediation of any Hazardous Substance aflecting the Property is necessay. Somower shall promptiy take all
necessary remerdial actions in accordance with Environmenizl Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as loxic of hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosenc, other flammable or toxie rirsleum products, toxic
pesticides and herbicides, volatik solvents, materials cantaining asbestos or fermaldehyde., and radioacave maicrials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Properiy s jocated that relate
10 health, safety or environmental profection,

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior te acceleration following Borrower's breach of
any covenant or agreement in this Securify Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shatl specily: (g) the default; (b) the action required to cure the defankt; ()
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate afler acceleration and the right (o assert in the foreclosure proceeding the noh-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judictl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimifed (0, reasonable attorneys' fees and costs of title evidence,
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22, Release. Upon payment of alt sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument

: without charge w0 Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead cxemplion i the Property.

24, Riders to this Security Instrument. If onc or morc riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumenit as if the rider(s) were a part of this Secunty Instument
{Check licable box(es)j

i X 1-4 Family Rider

Adjustable Ratc Rider £_1 Condominium Rides
{_} Graduated Payment Rider {1 Planned Unit Development Rider ] Biweekly Payment Rider

{"_] Bailoon Rider { "] Rate Improvement Rider {1 Sccond Home Rider
1 vA Rider 7 Other(s) [specify)

BY SIGNING BELSW, Borrower accepts and agrees to the werms and covenants conlained in this Security Instament and in

rider(s) acuted by Pm rower and r%
w:nm \BS 3 \‘__/3
(Scal)

PETER JONES -Borrower

__ﬁé}f‘"\ f")ft,f-—z__——" (Scal)
GWEN

STATE OF ILLINOIS, (00K

i PETER JONES. and GWEN JONES, Husband and wite 2 NutaryPublic in and for xud ccumy and sta:.cdo hc:cby cenify that

. persona’sy .-nown to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persca, And acknowledged that they
signed and delivered the said instrumentas their  free and veluntary acljor the uses and purpases thercin sex forth,
Given undcr my hand and official seal, this 25th day of Augus' ,1995

My Comniission Expires: ‘///6/’ 796 \‘,.Z{/ﬁ_,bhq/ o 0 atii ety /\fZ—‘LM

Record And Perurn To:
DMR FINANCIAL SERVICES,
P.0O. BOX 5084
SOUTHFIELD MI 45086

Q -BR{IL) wson Pagesals Form 3014 9/80
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U NOFFlC'AL CO F)Y Loan No: 3600035376

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is madc this 25th day of August , 1995 , and is
incorporated into and shall be deemed W amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security lnstrument”) of the same dale given by the undersigned (the “Barrower”) Lo secure Borrower's Note to
DMR FINANCIAL SERVICES, INC.

(the "Lender™)
of the same dlaic and covering the Propesty described in the Security Instrement and located at:
1423 HICHLAND AVE ,
W CHICAGO it 60626

{Propenty Addrcis]

1-4 PAMILY COYENANTS. In additicn 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe > covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instument, the following items are added (o the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of cvery
nature whatsocver now or hercafler locaied i, on, or used, or intended 1o be used in connoction with the Property,
including, but not limited 10, those for the pamoszs of supnlying or distributing heating, cooling, electricity, gas,
water, air and light. fire prevention and cxtingui ling apparatus, security and access control apparalus, piumbing,
bath tubs, waler heaters, water closets, sinks, ranges 'sto -cs, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, siorm doors, screens, blinds, shzdes, curtains and curntain rods, atached mirrors, cabinets,
panclling and attached floor coverings now or hereaficr attached to the Property, all of which, including
replacements and additions thereto, shall be deemed (o be and prain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propenty descrsed in the Security Instrument {(or the leasehold
estale if the Sccurity Instrument is on a leaschol) are referred % in this 1-4 Family Rider and the Security
Instrument as the "Propeny.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Bomowor shall not seek, agree t0 of make a
change in the use of the Property or ils zoning classification, unless Lender hao apreed in writing to the change.
Bomower shall comply with all laws, ordinances, regulations and requiremvas of any governmental body
applicable o the Property.

C.SUBORDINATE LIENS. Except as permilted by federal law, Borrower shail pet-2tlow any lien inferior
to the Security Instrument to be perfecied against the Property without Lender’s prior writitn pramission.

D. RENT LOSS INSURANCE, Bosrower shall maintain insurance against rent loss it a20ton to the other
hazards for which insurance is required by Uniform Covenant S.

E. "BORROWER'’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delewcu.

F. BORROWER'S OCCUPANCY. Uniess Lcnder and Borrower otherwise agree in writng, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect.

MULTISTATE 1 -4 FAMILY RIDER - Fannie Mae/Fraddie Mac Unlform instrument Form 3170 3/193
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§«, G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign 1o Lender all leases of the
i’.:; Property and all security deposits made in connection with leases of the Property. Upon the assignmen, Leader
i (i shall have the right to modify, extend or tcrminale the existing leases and 1o cxeculc new leases, in Lender's sole
E’ discretion, As used in this paragraph G. the word lease™ shali mean "sublease™ if the Sccurity Instrument is on a
“ leaschold.
~
- f H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
t Borrower absolutely and unconditionally assigns and wransfers to Lender all the rents and revenues ("Rents™) of the

Property. regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach icnant of the Property shall pay the Rents [o Lender or Lender's
agents. However, Borrower shall receive the Reats undil (i) Lender has given Borrower notice of default pursuant o
paragraph 2. of the Security instrument and (ii) Lender has given notice o the tenani(s) that the Rents are o be
paid 10 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and 6ot an
assignment fo: arlditional security only.

If Lender pives notice of breach o Barrower: (i) all Rents reccived by Borrower shall be held by Borrower as
trusiee for the bezefiz of Lender only, to be applied o the sums secured by the Security Instrument: (i) Lender shall
be entitierd 0 collect and receive all of the Rents of the Property; (iiij Borrower agrees that each tenant of the
Property shall pay all Keris due and unpaid 1o Lender or Lender's agents upon Lender’s writicn demand w the
A ienant; (iv) unless appliceblc law provides otherwise, all Rents cellected by Lender or Lender's agents shall be
e applied first to the costs of taking conrol of and managing the Property and collecting the Rents, including, but not
i limited 10, attorneys’ fees, receiver’s foes, premiums on recciver's bonds, repair and maintenance costs, insurance
B premiums. laxes, assessments and other clarges on the Property, and then 1o the sums secured by the Security
E Instrument: (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for oniy those

Rents actually reccived; and (vi) Lender shzil be 2niitled to have a receiver appointed 1o take possession of and
manage the Property and collect the Rents and jrofits derived from the Property withoui any showing as to the
inadequacy of the Property as security.

If the Rents of the Propenty arc not sufficieni-to cover the costs of taking control of and managing the
Propesty and of colkcting the Rents any funds expended by Lender for such purposes shall become indebtedness af
Borrower to Lender secured by the Security Instrument pursucat « Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exesured any prios assignment of the Rents and has
not and will not perform any act that would prevent Lender from execising its rights under Lhis paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not Se required tn enter upon, take controt
of or mainiain the Property before or afier giving notice of default to Sorpwer. However, Lender, or Lender's
agenis or a judicially appoinied receiver, may do so al any time when a devauit accurs. Any applicatien of Rents
shali not cure or waive any default or invalidate any other right or remedy of Leriee. This assignment of Rents of
the Propesty shall terminale when ali the sums secured by the Security Instrument are pei in full.

1. CROSS-DEFAULY PROVISION.  Bomower's defauli or breach undet any-=olc of agreement in
which Lender has an interest shall be a breach under the Sccurity Instrument and Lender mey inveke any of the
remedies permitied by the Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained ir diis §-4 Family

SR A

Rider. 0w
""" (Seal) D e, Nl a—tSeal) 8
PETER Jones‘\ \ Bomower  GWEN JONES // 4 -Borrower QS
-

N {Scal) £ {Scal)

-Botrower - -Borrower

£ ) q .87 (9304 Page2ot2 Form 3170 292
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