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MORTGAGE

Sourie *} ln gt 87117 . .
THIS MORTQAQE [*60osu & Instrument’) ls given on OB/ 117165 Jekson, hushand & Je

The mongsgor is HICHAEL JALLS e & WAAY A

AS JOINT TEHANTS

{“Borrower”). This Security Instrurment iz aiven 10 FORD CONSUNER FINANCE COMPARY. INC.

its sLoa0ssare and,/or assigns. &  NEY YOLx cofpotation. whose nddress

750 EAST CARPINTER FREEMAY 7 TAYING, 1X 15062 e e ga", VI PLonder].

Borrower owes Lender the princi um of

D TR THOUSAND CEVEN ORGAZ0 PIBIY -85 & 28/100eseannssnernsnsssassnasesss dollars (US. §  27,706.20).
This debl 1= ovidenced By Bérrower's Note datud b2 hame am:&mn&'l {"Nota"], which provides for
monthly payments, with the full debt if not pald es firr. due and ﬁaynbi- on 1 . This Sacunty Instrument
soouros to Lander: (a) the repayment of the debt swid = 2ed by the Note, with intarest and all renowals, extensions and
modifications; {b) the payment of ail other sums, with il teres_advancad undar paragraph 8 to protect the ssourity of this
Sacurity Instrumant; and () the parformance of Bofrower's covi nants and agreements undsr this Security (nstrument end
the Nots. For this purposs, ¢ does heraby mortgaps. arsnt and convey 10 Lender the followinp described prepenty

located in oo 1% Ccunyy, Minois:
PiIwm 2§-0T= 437Gl
GS- o 30y 39- g7+ iy ] OFF
i 15022 PAGE AYE
m&?.!lth%ﬂ‘g.u of {"Property Addres: 't

TOGETHLR WITH all the improvemants now oc hstealter ereciad on the piopurty, and all sasements, righu,
appurtsnances, renta. royaliies, mineral, oif and gas rights and profits. water rights sn siock snd oli fixtures now or
herecfisr » part of the proparty. All replacements and additons shall also be cavered by this Ssturity instcument All of the
foregoing ic raferred 10 in this Security Instrumaent as the *Property.’ )

B?J%HDVE% COVENANTS that Borrower is lawdully seized of the estate hersby conveysd ard has the nght to
morigage, grant and convey the Property and that the Property is unancumberted, sxeepi for curies: 1axes. Bomower
warrante and will dafend generally the tile to the Property sgeinst ol claims end demands.

1. Payment of Prinoipal and Interest; Late Charges. Borrowsr sholl promptly pay when due the prircipal of and
intorest on the dabt avidenced by ths Nots and any lato charges due under the Note.

2. tion of P nts. Unlets applisable laws providas otharwise, &l paymente seceived by adar nde
paragraph | shall be applisd: first. to late charges due under the Nots; second. to interest due: and last 10 principal dua,

3, Cha Lisns. Botrower .h.::si’ sl taxes, assessmonts. charges. fines and impoiitions sitribuleble lo the
owpng which may sttain priority over this gooutily instrument, and Isaseshold payments or ground rents. if sny. Borrower
shalt pay on tme direcily to the person owed payment. Borrower shell promptly furnieh to Lender receipts svidencing the

onts,

Bonower shail ‘K(ompﬂy discharge any lisn whick has priocdity over this Security Insttument unloss Borrower: (a)
sgrees in writing to the payment of the cbligetion ssoured by tho lien in & manner sccoptable to Londor; (b) contests in
good faith the len by, or defends against enfocoement of the lian in, legal procesdings which in tha Landor's opinion
operate to pievent the enforcemnent of the fien or forfeiture of any pert of the Property, or (o) seoures from the holder of

68506556

the lien en os:.ummt satisfactory (o Lendar subordinating the Len to this Sscunty Instrument. If Lender detetmines that

any part of Property is subject ta » fien which may atlsin priotity ever this Becutity Instriment. Lender may give
Botrower a notice identifying the lien Borrowar shall satisfy the Jien of take one of more of tho actions cot forth above

within 10 days of the giving of notice.
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lLots 14 and 15 in Block 147 in Harvey, a subdivision in Sections ? and 18, Township 36
North, Range 14, East cf the The Principal Meridian, in Cook County, Illinois.
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. 4. Huaard Insutenco. Dorrower shall keep the improvements now exisiing or horsafter ereciled on the Property
insurad ageinst lose by fice. hazards inoludad the 1sfm *axtended coverage”® sna any other haztrde fur which Lender
requires [npurance. This insurance shall be msintsined 1n the smounts and for the periods that Landor roquites. The
insurance m:h ;;‘f:'\‘f’iding the insurence shall be chosen by Borrowsr subject to Lender's approval which shall not be
unressonably wi .

Al insurance policies and renswals shall be acosptadle to Lender and shail indludo s stendard s clauss,
Lender shall have the light to hold the poficies and renewsis. If Lender requires, Borrower shall prompily give t¢ Lender oll
cecoipts of momim. and renewsl potioss. In the event of less, Borfowsr shal! give promp! notica 12 the insurance

. Lendes may make proof of loss  not mads prompty by Bormower. ) \

Unless Lender and corrowsr otherwiss agres in writing. insuzance proceeds shall be applied to resioration o7 repair
of the Property damaged. if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. i the
restoration or repsir is not sconohiically feasidle or Lender's sacunty would be lessened, the insursnco prooeads ashall be
applied 10 the sums sacucred by this Security Imsrrument whethar of nel then due. with sny excess paid 1o Botrower. i
Borrowst abandont the Property, of does not aswer within 30 days » notics from Lender that the insurance carriar has
offered 1o sette a claim, then Lender may collect ive insurance procesds. Lendor may use the 5 0 repsir or
restore the Pro of 10 pay sums secured by this Beourity Instrument. whether of not then due. 30-day penod will

begin whan the notics is gmn. o .

Unless Lander and s otherwica sgree in writing. any spphication of procesds W principal shall not axtend or
posipone the dus date of the monthly payments refeirod to In peragreph 1 or change the amount of the payments. i
undet zluouph 20 the Property is scquiced by Lender. Borrowsr's right fo any insurence policies and proceeds resuiting
from damage 1. the Property prior to the aoquisition shall pais to Lender 1o the extent of the sums secuied by this
Security Instrrier t immediately prior to the acqisition,

5. Pressrva?’2n snd Msimtsnence of Property: Loasshoids. Borrowsr shall not destroy, damage. or subttanta
change the Propert,, skow the My to deteriorate or commit wasts. I! this Seourily Instrument is on & lease
Borrower shall comoF, vith the ions of the Isase, and if Bosrowoer aoquiras fee title to the Property. the lesrehold and
fes tithe shalf not mers v dess Lender agrees o the mergerin wiithhy.

5. Protection of L gor's Righte in the Pr mY. I Borrower fails to perform the covenants and agicemonts
contained in this Security Iz ament or there is :7.9. procesding that may significantly stiect Lender’s rights in the
Property (such as & procesuiny; 1n Bankruptcy. probate, ot condemnation of 10 shloroe laws or regulations), then Lender
may do snd pay for whatever 13 re~sssary l:Jxouct the vakue of the Proparty and Lender’s sights in tha Property. Lendet’s
aotions may include paying any sums secured by s kien which has priority aver this Security Instrumeny, appearing in court
paying reasopable altcineys’ fees dd iniaring on the Property to maks repeirs. Although Landsr may leke astion under
this paragraph, Lender doss not have w0 4u #o, .

smounts disbursed by Lander unZ<: thic psregraph shall becoma sdditionsl debt of Borrower sscured by this

HOUPRD

.'_
'™

Reluuik gt

B-cwiwmmmt Unless Borrower end { sndut agres to other terms of payment, thess smounts shall bear interwst from
the dats of disbursement at the Note retv- 22 te pryable, with inierest vpoh notica from Lander to Bomower

pection. Lender or its agent may maks riavonable entries upon and inspections of the Proparty. Lender shall
give Befrower notice at the tims of of prior 10 en In.pr<tion 8 ing reasonsbie ceuse for the inspection.

8. Condemnation. The procends of srry award o claim for pes, direot of oonssquential, in connection with any
eondlm“ dom ‘?mr ;&Lo.vn :.kino of sy pant of the Propaity. o tir convoyence in lisu of emnation, are hereby assigned

f.

in the event of a otal hﬁf? of the Propanty, the procaecs shell be applied 1o the sums 3ecured by this Security

Instrument, whether or nbt then due. with any excess paid \o-doower. In the event of a panial taking of the Proparty,
unlers Borrower ard Lender othervwise cgree In vwiiling, the sum . rac.sred by this Security fnstrument shell ba reduced by
the amount of the :tpouda multiplied by the 1 fraction: (2) ¥.e total smount ol the ums secvred toly
bggn ﬂ\“; tauzng. od by (b) tha fair market value of the Property irwr sdiately betots the taking. Any balance shall be
pard 10 TOWe!.
T the Propeny ix abandoned by Borrowsr, or if, after hotico by Lander i Bortower that the condemnot ofisis o
make #h award of sattle a claim for damages, Barrowar fails to respond to Lu vder within 30 days after the date the notice
iz given. Landar i authorizsd 1o collect and apply the procesds, at its oplion, sishe. 1o restorstien of repalr of the Propsrty
or 1o the sums secured by this Sscurity Instrument whother or not then dus, .

Unless Lender and otherwise agree in writing, any epplication of pracr2dr to principal shall noY extond or
postpona the due due of the monthly hog:mnu tefotred 10 in paragtaph 1 or changs the amount of suoh payments,

9. Borrower Not Aeleased: srsnce By Lender Not @ Walver, Extension of the time for paymsnt of
modification of amortization of the sums secursd by this Seourity [nstrument grantsd b Lendsr to any suocessor in
interest of Borrowsr shall not cperate 1 release the lisbility of the originel Borrowsr or Bovrrwer’= sucosssors in [nterest.

shall not be required to commence praceedings againet any sucoessor in interest or refu s to sxisnd ime for
paymen therwise modify amortizetion of the sume sscured by this Security InsUument v r.zon of any demand
made by the original Borrowst of Bomrower’s suooessors in interest Any forbsarance by Lender In 7.ce ising any night or
T shafl not be s walvsr of of praciuds the sxercise of any right of remedy. ,

0. Sucoassors and Assigns Bound; Jolnt and Seversl Liability; hmau. Tha covanenis aho (greements of this
Security Insrument shall bind and benefit the sucosssors ard sssigns of Lender snd Borrowsr, subject 16 i b roviions of

reph 18. Borrower's covenenis and agresmants sheli bu joint and saveral. Any Borrowst who oo-sigi® his Security

nstrument but does not exscute the Nots: {e) is muqnmf this Secunty Instrurrent onlr 10 morigage. grent snd convey
that Botrower's Intsrast in the Property unde: the 1siine of this Security Instrument: (b} (s not personally obligated
the sums sacured by this Security Instrumaent and (¢} apress that Lender end any other Borrowsr maey egres to ¢
modity. forbasr or make any accommodations with regard to the teims of this Security Insttument or tho Nots without

that Bostower's conesnt, . ) .

3. Losn Charges. if the loan secured by this Security Instrument is subjeot to a lew which sets maximum logh
charges. and thal law is finafly interpreted 80 that the inferest or othar foan cherges coliecied or to be ocllected in
connsction with the loan sxcesd the pemitted imits; then: (a) any such loan charga shall bo reduced by the amount
mo;:mto raduce the charge 10 the permittad limit snd (b) sny sums already collected from Borrower which excesded
permitted Eimits will be refunded to Borrower. Lendsr may choose to make thia refund by reducing the E:inupal owed
undmo.rltht No» or‘t'ry making & dirsct payment to Borrower. If o refund reducos principsl, the reduction wll
partial pfepaymen

treated 230

68506556




UNOFFICIAL COPY




memese - UNOFFICTALTOPY ™= =

3
C} *12. Logislation Affesting Lender’'s Rights. i snactment or sxpiration of applicabie iaws has the sflect of rendering
&, any provision of the Note or this Sscunty Instrument umfom.a\’. ascording to its terms, Londor, at ite option, ms
g immediate psyment in full of all sums secured by this Security Insirument and may invoke any remedies permitt

= by pnrnnrl‘ﬂsl 20. 1f Lender sxercises thia option, Lander shall 1ske the steps speciiied in the second pategraph of

parage
? 13. Notices. Any notice 1o Borrowsr provided for in this Scourity Instrumant sha!l be given by delivering it or by
! mailing it by first class mail unjess applicable law requires usa of another mathod. The notice shell be directod to the
‘3, Property resc o any other address Sorrower designates by notice to Londer. Any notice to Lender shail be given by
Ff firet class mell to Lender's addcess stated harain of any other addross Lender designatas by notice to Borrower. Any notice
& prwld:g "O:h ;: this Sc::'my Instrument shall be desmed to have besn given to Borrower of Lender when given at
< provided in this paragra
14. Governing Law; Severability. This Security Instrument shall bs governed by federel law and the law of tho
'wrisdlcﬂon in which the P-bbhpo is located. In the even! that any provision or clause of this Security instrument or the
ots confliots with spplicable law. such condiict shall not stact other provisions of this Secutity instrument o7 the Nots
i 00t without the conflicting provision. To this end the provisiona of this Socunty Instrument and the

15. Borrowet’s Copy, Borrower shall be given one conformod copy of the Note and of this Security instrument.

_ 18.Teansfer of ¢ ;_ropony or a Banaficis) Intsrest in Borrowar. If all or sny part of the Property or any interen in
it is sold or transfer-od ‘or if 8 beneficial intorest in Borrower Is soid or transferred and Borrawer is not » natural perton)
without Lender’s prior w:itten consent Lender rnar at its option, require immediate paymnent in full of all sume sacured by
this Security Instrumort. | ioweves, this option shall not bs exeicised by Lendor if axercise is prohibited by federel {aw as of
the date of this Security \nso2ment. i . _ .

if Lender sxwroises Bus ~ption, Lender shal) glvg Borrower notice of accaleration. The notico shall ?rowdo a poriod of
not fess than 30 days from th Jite the notics ls dalivered or malled within which Botrower must pay all sums sscured by
thin Security Instrumant. if Borro.ves dails 1o pay thess sums priof 1o the expiration of this period, Lender may invoke any
remedies parmitted by this Security Irstrument without further notice or demand on Borrower.

17. Borrowsr's Right to Reiecste. If Borrower mests certain conditions, Borrower shall have the tight to have
sntorcement of this Security Instrument anoontinued at any time FPm:ar to the satfier of: (a} & days {or such other poriod as
spplicabia law may s for reinstate;v.ar.) before saia of tha Preperty pursuant to any powsr of ssle contained in this
Security Instrument of (b) entry of e judgiment snforcing thic Sacurity Instrument. Thase conditions ate thet Borrower: (a)

Lander all sums which then would be dus urder this Security instrument and the Noto had no accelorafion occurred:
Ig) cures any default of any other ocovenents or anrasments; {c) pays sl oxmus snoutred in enfarcing this Seourily
navument including, but not limited to, reascnakls zttorneys’ fees; and (d) takes such actioh 83 Lander may reasonably
require 1o assurs that the lien of this Security Agreamsn. Lender’s rights in the property and Borrowar's sblligation to pay
the sume seoured by this Security innrumant shell evitiaue unchanged. Upon reinsiatement :Y Botrower. this Secunty
Instrumen and the obligation secured hersby shall remuln 1.3 effective as if no acosleration h occurrwd, However, this
fight to reinstots shall nat apply in the case of sccelsration ander paragraphs 12 or 16. L

18. Gale of Noto: Changs of Loan Servicer. The Notw ¢i o partial intacest in the Note {togothor with this Security
Instrument) may e s0ld onhe oF More imes withaut prior netio~ 1 Barrower. A sais may result in 8 changs in the sntity
{inown as the ‘Loan Servicer”} that ooflects monthly payments “dvs under the Note end this Security Instrument. There
also may be ohe or more changes of the Loan Semicer unrelated % » aale of the Note. I thete is a changs of the Losn
Servicer, Borrower will be given writter notics of the change in accoidunoe with paragreph 13 above and applicable law.
The nctice will state the neme and address of the new Loan Servicer end e address 1o which payments should be made.
The notice will also contain any othsr informaticn required by epplicable law. i

19. Hazardous Substances. Bosrower ehall not cause of pstmit the [teserce, uss. disposal, storege, of release of
sy Hazsrdous Substanoes on of in the Property. Sorrowaer shell not do, nor afiov. 2ayone sice to do, anything stiecting the
Property that is in violation of sny Environmental Law. The preceding two sentoicvs shall not apply 10 the presencs, use,

o stofage on the Property of small quantities of Hazardous Substances that are gerierzay cecognhized 1o be appropriate 1o
normal fesidentisl uses and to raintenance of the Proparty. . . )

Borrowsr shali promptly give Lender written notice of any investigation. claim, denand, Iswsuit or other action by
sny_govemnmantsl of requletory sgency of private pms involving Property anc snv-Hazardous Substance of
Environmental Law of which Borrowsr has sotual knowledge. If Borrower leatne, o7 is noti'ied by any govemmental or
regulatory authority that any removal or othar remediation ol any Hazardous Substance afforting the Propenty is
nocessary, Borrowsr shall promptly taks all necessary remadial actions in sccordancd with the Envizormental Law.

As used in this paregraph, *Hazardous Substanoes® srs thoss substances defined as toxic or azordous substances
by Environmental Law & o following substances: gascline, kerosens, other flammable o7 toxic peiinleum products,
tonic pastioides or herbicides. volatila solvents, matsrisle containing asbestos or formaldehyde, and reicaotive meterials.

58 vsed in this parcgreph, *Environmental Law® moans federal laws and Jaws of tha jurisdiction where the Property ks o
located thet relats to health, safety or environmental protection. ) n

20. Acoolaration; Remadies. Lender shall give notios lo Borrower prior 10 accelerstion following Borrower's breach U1
of any covanent of agresment in this Security Instrument (but not prio? 1o scceleration under parsgraphs 12 end 16 unless D
;ppﬂubh low »1 otherwise). The notiae shall apecily: {s) the defauit {b) the actior: required 1o curs the default (cja O

ate, not lass than 30 days from the dats the mﬁco.gﬁpwm 1o Borrower, by which the dafsult must ba curad: and (d) that
failure to cure the defauit en or bafors the dato specified in the notice may resultin sccaleration of the sums secured by (@
this Security Instrument, forsclosurs by judiclal procesding and sals of the Propenty. The notice shall further inform W
Borrower of the right 1o reinstate afier acceleration and the nght to sssert in the foreclosure procooding the nomn-existencs
ol 8 dofeult or any other defense of Borrower to acceleration and foreclasure. If tho dofault is not cured on or belors the
date specilzed in the noties, Londer st its option may tequire immadists payment in full of all sums secured by this Security
Instumont without furthar demend and mey forsclose this Security Instrument by judicisl proceeding. Lendsr sholl be
sntitled to oolleot all expenses incurred in pursuing the remedies provided in this paragreph, including. not limited to,
reasanable sttornays’ {sen and coets of title avidenos.

21, Lendet in Possassion, Upon sccolorstion under panqu:h 20 or abandonment of the Property and a1 sny time
prior o the ugmion of any period of redemption following judicial ssle, Lender (in person, by egent or m ieially
sppointed shall be entiled 10 enter upon, teke possession of and mansgs the Proparty and 10 colloot the rents of
the Progerty i ing those past dus. Any rants collected by Lender or the recaiver shall bo appliod first to payment of the
costs of mensgement of the Proporty end collection of rents. including. but not limited to, tecaivar’s feos, pramiums on
racelver's s and ressonable attomeys’ fees, and then 1o the sume secuted by this Soourity Instument.

AN g e eI L D
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g 22. Refoase. Upon payment of all sums secured by thie Security (natrument Lender shail reloase this Security
Eelnsuumont withaut chatge to Borrower. Borrower shall pey any recordation costs,
fu. 23, Waiver of Homastead. Borrower waives all right of homestead exomption in the Property.

8Y SIGNING BELOW, Borrower accepls and agrees 1o the terms ond covenants contained in this Socurity Agreement

STAIE OF ILLINOIS ook County as;

) .F:“r N ."L‘r’ . AO bhyring /C / _ . 6 Notery Public in_and for said county and siate, do
hareby certify that v ‘Z ietat { Jack <on ¥ Ma, Y A N CIKSoH
psraonally known 10 me to bo e came person _f,___ whose name < ar subscribed to the
foregoing inatrumont appeared buiote ~e this doby in persan. end acknowledged thet ___j: he / _signed and dolivesed

the seid instrumont n‘)'fu.-f free voluntary aot for the uses snd pusposes theroln set forth,

Yo 4 :
Given undser my hand and official seal. this L_} - - _day At &4 N L. / 7 75
My commission expires: g ) Zz;u i m , K_yf»{u‘l,(,é.qﬁﬂ.,'
Metary Publio

Thie dooumont was prepared by:

AV -
QFFICIAL SEAL
ANN M. FO4RINSKI
NOTARY PUBLIC. §'’7e OF ILLINOIS
MY COMMISSION EXPIRZS 1-26-00
P AT SN i A
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