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MORTGAGE LOAN ID: 2117S§

REFINANCE

THIS MORTGAGE ("Security Instrarent®) is given on AOGUST 24TH, 1995 . The morigagor is
GRACIE GIPSON, A SINGLE WOMAW

{"Borrower™). This Security Instrument is given o
RYLAND MORTGAGE COMPANY . AN OHIO CORPORATICN

which is organized and existing under the laws of THE STATE OF PHIO . and whose

nddressis 11000 BROXEN LAND PARKWAY, COLUMBIA, MARYIAMD 21044
(‘LirZer®). Borrowsr owes Lender the priecipai sum of

NINETY THREE THOUSAND SEVEN HUNDRED FIFTY AND
Deitars (U.S. § 93,750.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Secur'ty ‘nstrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMRLR 1ST, 2010
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Not=. wilh interest, and all rmcwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowet's covenaits ayd agreements under lhis

Security Instrument and the Note. For this purpose, Borrower does hereby trorigage, grant and conve; i~ Lender the following
dﬁcﬁw located in CO0K County, Illincis:
L 34 IN BLOCK 12 IN MILLS AND SONS SUBDIVISION OF BIOCKS 3, 4, S A 6 IN
THE RESUBDIVISION QF BLOCKS 1 AND 2 IN FOSTSR’S SUBDIVISION OP T!B EAs. Lf2
OF THE SOCTHRAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13 EAST OF 'E'HE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Lawyers Titls Insuranee Corporationt

ITEM %: 16-03-405-007
which has the address of 1139 NORTH KEDVALE, CHICAGO

{llinois 60651 {Zip Codaj ("Propenty Address®);
RLINOIE-Singte Family-FNMA/FHLMC UMFORM

INSTRUMENT Form 3014 9/90
& /M) oom Amended 6191
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except far encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 25 a lien on the Property: (b) yearly [easehold payments
or ground rents ¢ the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly moipage insurance premiums, if any; and (f) any sums payabls by Borrower to Lender, in accordance with
the provisions of paragrazh 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any timz, cul'act and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related inortgage loan mey requics for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tire. 12 U.5.C. Section 2601 e seq. {"RESPA"), unless another Jaw that applies to the Funds
se1s a lesser amount. If so, Lends: may, at any time, collect and hold Funds in an amount nol to exceed the lesscr amount.
Lender may estimate the amount of Fuads dz¢ on the basis of cusrent dala end reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance v/ith arnlicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutior s o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow jlems. Lender may not charge Borrower for o) dirg and applying the Funds, annually analyzing the escrow accounl, or
verifying the Escrow ltems, unless Lender pays Borrows: interest on the Funds and applicable faw permils Leader to make such
2 charge. However, Lender may require Borrower to pay a une-iime charge for an independent real estate tax reporting service
used by Lender in connection with ihis loan, unless applizablc. law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be 1oqvired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, thet interest &liz.i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits e:id Gbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securily =y all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouats permilted Lo be held by s pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable !aw. I iz amonnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrwer.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ms’» up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall romntly refund lo Borrower any
Funds held by Lenader. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, orie’ (o the acquisition or sale
of the Property, shall 2pply any Funds held by Leader at the time of acquisition or sale as a credit agairs the sums secured by
this Secunity instrument.

3. Application of Payments, Unless applicabic law provides otherwise, all payments received by Leawndr: under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
third, (o interest due; fousth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to Lhe Property
which ey attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts cvidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unlfess Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lizn which may altain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or bereafler erected oa the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shali include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give To Lender all receipts of
pmd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, f the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or
repaic is not ecouomoally feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunt: Instrumens, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not a=sv'=r within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the inzirance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instremziat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borraveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirxc! Uy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anJ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity 43 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ih: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wating, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorate, or commit waste osi ine. Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Leoder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security “as.rument or Lender's security interest, Borrower may
cure such 8 default and reinstate, as provided in paragraph 18, by causing-ia¢ actinn or proceeding to be dismissed with a rafing
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leader’s security in’cinst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate information or stetements lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, inciuding, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. ¥ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iec title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propeety. If Borrower fails to perform the covenanls anr. azreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or reguiations), then Leuder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take aclion under this paragraph
7, Lender does not bhave to do s0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower requesting
paytpent.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Inatrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the premiums required to
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f’_, cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Leonder. If
®:  substantislly cquivalent mortgage insurznce coverage is not available, Borrower shall pay to Lender sach moath a sum egual to
fj_:- ope-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

4  bein effect. Lender will 2ccept. use and retain these payments as s loss reserve in lieu of morigage insurance. Loss rescrve
{? payments may no loager be required, at the oplion of Lender, if morigage insurance coverage {in the amount and for the period
=, that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
3  the premiums required to mmintain morngage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
i insurance ends in accordance with any written agroement between Borrower and Lender or applicable jaw.

9. Inspection. Lender or its agent may make reasonabic catrics upon and inspections of the Property. Lender shall give
Borrower notice at the titne of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnszion or other tsking of any part of the Property. or for vonveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a tota) taking of the Property. the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. [n the cvent of a partial taking of the Property in which the fair
markei value of the Property immediatcly before the taking is oqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. untess Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shali be reduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the toial
amount uf the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. /~ny balance shall be paid 1o Borrower. In the svent of a partial taking of the Property in which the fair
market value of U P operty immediately before the taking is less than the amount of the sums securcd immediately before the
taking. unless Borrow r and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the suns s-oured by this Security [nstrument whether or oot the sums are then due.

If the Property is shurdoned by Borrower, or if, sfier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim fir /Jamages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collers. aid apply the procecds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrumral_whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principat shall pot extend or
postpone the due date of the montnl/ zayments referred Lo in peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forboarance By Lander Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by thi’. Sccurity Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor a inlerest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrunent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendir in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint a~7 Zeveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be\ joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signiny this Securily Instrument only to morgage, grant and convey that
Bovrower’s interest in the Property under the terms of this Secirity Iastrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender aid any other Borrower may agree 10 extend, madify, forbear or
make any sccommeodations with regard to the terma of this Securily Yis'aament or the Note without that Borrower's copsent.

13. Loan Charges. If the ioan sccured by this Security {nstrunser. i~ subject to a law which sets maximum loan charges.
and that Iaw is finally interpreted so that the intereat or other loan cha ge: collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall ba rzGuced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums alrcady collected from Bosrower whith ¢xceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principy owied under the Note or by making a direct
payment (o Borvower. If a refund reduces principal, the reduction will be t/enicd as a partial prepayment withoul any
prepayment charge under the Ncte.

14. Notices. Any notice to Borrower provided for in this Security Instrument shit] Ve given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice saill Le directed to the Properly Address
or any other address Borrower designales by notice to Lender. Any notice 1o Lender shili, be given by first class mail to -
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Lender’s address stated herein or any other address Lender designates by notice io Borrower, Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security [nstrument shall be govemed by federal law and the law of the

F”_» jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

- 3 conflicts with spplicable law, such conflict shail not affect other provisions of this Security Instrumeat or the Note which can be

" [} given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

| Kk tobesevensble.
oAl [6. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
4 17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it

" is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security lastrumest.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys fem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.4f Rorrower fails to pay thzse sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusit, Tastrument without further nolice or demand oa Borrower.

18. Borrower’s Kio!d to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Yu<i;ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieiisislement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) eatry <i a judgment enforcing this Security Instruiment. Those conditions are that Borrower: {a) pays
Lender all sums which then wouid be du. ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ag~=ements; (c) pays all expenses incurred in enforcing this Security Insirument.
including, but not limited (o, reasonable attoneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the liep of this Security Instrument, Lender's pghts in the Propesty and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shail continue unchanged. Ugon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveai if no scceleration had occurred. However, this right (o reinstate shall
not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Not#or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or mors times without prior notice iv Torrower. A sale may resull in a change in the entity (known
as the “Loan Servicer®) thas collects monthly payments due under the J«o'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to s saie of the Note. I ther2 is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above <d apolicable law. The notice will state the name and
addsess of the new Loan Servicer and the address 1o which payments should pe nale. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, vic, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyuiz cisc to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shall it apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes ia be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsul or other action by any
govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower lexmns, or is notified by any governmental or regulisdry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrywer shall promptiy take
all necessary remedial actions in accosdance with Environmental Law.

As used in this paragraph 20, "Hazasdous Substances® are those substances defined as toxic or kazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmental protection.

£6506556

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceferation; Remedies. Lender sholl give notice 1o Borrower prior {0 acceleration folloving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (2) the default; (b) the aclion required {0 cure the default;
() a date, not less than 3Q days from the date the notice is given to Borrawer, by which the default must be cured; and
{d) that failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secuved by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Barrower shall psy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N
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24. Riders to this Sirumity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covzirats and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenanes and agreements o7 s Security Instrument as if the rider(s) were a part of this Securily Instrument.

{Check applicable box{es)]
] Adjustable Rate Rider ] Condominiom Rider (| 14 Fumily Rider
[__| Gradusted Payment Rider ¢ Planncd Unit Development Rider (] Biweekly Payment Rider
| Balloon Rider { i Rate Improvement Rider Second Home Rider

[_JV.A. Rider (1 Ohors) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to tne terns and covenanis contained in this Security Instrument and

in any rider(s} executed by Borrower and recorded with it. / .
Witnesses: Q,’ .

7:{/;. AL (Seal)

o -Borrower

GRACIE GIPIC

STATE OF ILLINOIS Cod— County s
1, ‘&J\Aﬂ-\sguj , & Notary Public in and for said county and state do hereby cerfify
that GRACIE GIPSON Sercl QLud

w0
, personally known (o me to be the same person(s) whose nme(aﬂ

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that She
signed and delivered the said instrument as HER  free and voluntary act, for the uses and purposes therein sel fonht?
Given under my hand and official seal, this ~ 24TH dayof  AUGUST , 1995 . &

L L\‘,W.LA o
My Commission Expires: OFFICIAL SEAL . i
LISAHOOTEN Norandpublc
NOTARY PUBLIC, BTATE OF 4t
MY COMMISSION EXPIRES &7

Form 3014 9/30
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i-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 24TH day of AUGUST . 199§ ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the '*Security instrument’”) of the same date given by the undersigned (the ‘'Borrower™) to secure
Borrowes's Note o

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(tbc "Lmdef")
of the sar date and covering the Property descrived in the Sccurity lastrument and located at:

1139 NORTH KEDVALE, CHICAGC, ILLINQOIS &£0651
{Propecty Addresa]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiner covenant and agree as follows:

A. ADDITIONAL FROPZNTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security [nstiument, the following items are added to the Property description, and shall
also constitute the Property covered cv the Security Instrument: building materiais, applisnces and goods of every
nature whatsoever now or hereafler lo~ar.d in, on, or used, or intended tc be used in comnection with the
Property, including, but not limited 1o, thoce icr the purpases of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire pretention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, w.iter closels, sinks. canges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ‘storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Tluor coverings now or hereafier attached to the Property,
all of which, including replacements and additions theretc, siall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoirg together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is-2q & leaschold) are referred to in this 1-4
Family Ridsr and the Security [nstrument as the *‘Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwcr shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender kas ~greed in wniting to the chenge,
Borrower shall comply with all laws, ordinances, regulations and requireracats of any governmental body
applicable to the Propesty.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall rot a'low any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wrtilea Z-2rmission.

D. RENT LOSS INSURANCE. Borrower shall maintein insurance against rent loss in ud-ition lo the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dele.sa.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenart 6 conceming Borrower's occupancy of the Property is deieled. All remaining
covepanty and agreements set forth in Uniform Covenant 6 shall remain in effect.

MBULTISTATE 1 - 4 FAMILY RIDER . Fannis MaeFreddie Mac Uniform Inetrumant Form 3170 3183
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ali leases of the
Property and all sccurity deposits made in conneciion with leases of the Propeity. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **lease’ shall mean **sublease’ if the Security instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and unconditionally assigns and transfers to Lender all the rents and revenues (“‘Rents™) of
the Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents to coilect the Reats, and agrees that cach tcnznt of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant o paragraph 21 of the Security [nstrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to b paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
sn assignmeat *2¢ additional security only.

If Lender 41v2s notice of breach to Borrower: (i) all Reats received by Borrower shall te held by Bosrower
as trustee for the bor st of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Leader
shall be entitled to colleciand receive all of the Rents of the Property: (iii) Borrower agrees that cack tenant of the
Property shall pay all Rint; due and unpaid to Lender or Lender's ageats upon Lender's written demand 1o the
tenant; (iv) unless applicacle law provides otherwise, al) Rents collected by Lender or Lender's agents shall be
applied first to the costs of takin noatrol of and managing the Property and collecting the Rents, including, but
pot limited to, sttomeys’ fees, receivci’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessmets and other charges on the Property, and then to the sums secured by the
Secunity Instrument; (v} Leader, Lender's 2 2nts or any judicially appointed receiver shall be liable to sccount for
only those Renis sctually received; and (vi} 'ender shall be entitled to have & receiver appointed fo take
possession of and manage the Propesty and coliect the Rents and profits derived from the Property withoul any
showing as (o the inadequacy of the Property as secrity.

{f the Rents of the Property are not sufficient 15 cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expendea by Lender for such purposes shall become indebtedness
of Borrower lo Lender secured by the Security Instrument pursusat to Uniform Covenant 7.

Borrower represents and warrants that Borrowesr has not erecrited any prior assignmen! of the Rents and has
not and will not perform any act that would prevent Lender fromi cxercising its rights under this paragraph,

Lender, o Lender's agents or a judicially appointed receiver, shali not be required to enier upon, take
controi of or maintain the Property before or afler giving notice of defrio’: to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wiier a Zefaull occurs. Any application
of Renls shall not cure or waive any default or invalidate any other right or remccy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nofc or agreement in which
Lender has an interest shall be a breach under the Security [nstrument and Lender may invelic 1oy of the remedics
permtétted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contuned in this 14
Family Rider.

s‘%{ﬂ,ﬂyy /Q AT B iseal

GRACIE GIPSON -Borrow

{Seal)
-Boitowet

Foern 3170 12792
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