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MODIFICATION AGREEMENT Loan #14770

: THIS AGREEMENT, made and entered into as of the 26th day of July ,
1995, by and between Mustansar L. Chaudhry and Shahida K. Chaudhry, his
“wife ("Mortgagor") whose address is 1309 St. Claire Pl. Schaumburg,

P IL.60173 and JEFFERSON SAVINGS AND LGAN ASSOCIATION ("Association") whose
{ address is 14915 Manchester Road, PO Box 17, Ballwin Missouri, 63022-0017.

WITNESSETH THAT:

WHEREAS, the Mortgagor has previously executed and delivered to the
Asscociation Mortgagor ‘s note dated July 24, 1992 in the principal amount
of § 265,000.00 {the"note") and Mortgagor acknowledges Mortgagor's
liability to pay according to its terms, and

WHEREAS, the Association is presently the holder of the note, and

WHEREAS, "the Note is secured by a Deed of Trust (the “"Deed of Trust")
recorded on Juwly 28, 1992 in Bock 92550839 at page of the records of
the Recorder of 'Deed for Cook County , Illineis, and

WHEREAS, the Deed of Trust encumbers certain property in Cook County,
Illinios, (the "¥riuerty"“), to-wit:

PARK ST CLAIRE /ONET 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
FHE NORTHEAST 1/ OF SECTION 23 AND THE NORTHWEST 1/4 OF SECTION
PANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
1991 AS DOCUMENT 91403720,

LOT 107 I[N
SECTION 13.
24, ALL I[N TOWNSHIP 41 NOKYI,
ACCORDING TQ THE PLAT THEREOF (RECCRDLEDR NOVEMBER 15.

IN COGK COUNTY. ILLINOIS.
and mortgagor is the present owner of the Property in fee simple and
acknowledges Mortgagor's obligations to maintain, perform and comply with
the terms and conditions of the ®=ed of Trust, and

WHEREAS, reference is hereby diade to the Deed of Trust for a more
complete description of the Property and the terms and conditions of the
Deed of Trust and to the Note for a lhwre complete statement of the payment
of principal and interest of the Note, jand all of the terms and conditions
of the Deed of Trust and Note are hereby ‘incorporated by reference as if
more fully set out at length herein (excepb’to the extent modified hereby)

and

WHEREAS, Mortgagor and the Association.mdtually desire to modify some

of the terms and conditions of the Deed of Trus!. and the Note, )
th
NOW, THEREFORE, the Association and Mertgagot, )in consideration of [
these presents and other good and valuable consideraZinn, the receipt and %g
sufficiency of which is hereby acknowledged, agree as follows: &
1. Amendment Number One: the rate of interest effective as of the g;
date of this Agreement 1is 6.500 % per annum.
2. Amendment Number Two: The adjustable interest rate ¥c-be paid may

change on the first day of August , 1937 , and on that day every twelve
manths thereafter, Each date on which the adjustable interest rate could
change is called "“Change Date", and the Change Date of the original Note 1is

changed herein accordingly.

3. Amendment Number Three: The Limits on Interest Rate Changes.
Interest rate on the Note will never be increased cor decreased on any

single Change Date by more than 2 percentage points ( 2.00 %) from the
rate of interest being paid for the preceding 12 months, The interest rate

will never be greater than 10.50 percent per anfum, whtich is called the
"Maximum Rate".

4. Except as expressly set forth herein, all of the terms and
conditions of the Note and the Deed-of Trust shall remain unmodified and in

full force and effect,
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5. Nothing in this Agreement shall be deemed to or shall in any
manner impair the Note, the Deed of Trust or any security granted or held
py the Association for the indebtedness evidence by the Note and this
Agreement, This shall not be deemed to be nor shall it constitute any
alteration, waiver. annulment or variation of any of the terms and
conditions of or any rights, powers or remedied under the Note or the Deed
of Trust except as expressly set forth herein.

6. In accordance with requirement of Section 516.150 of the Missouri
Revised Statutes, to the extent applicable; the Assoclation represents to
whom it may concern (which representation Mortgagor confirms is true and
correct), that the principal amount now due and owing on the Note and the
Deed of Trust (after giving effect to the terms of this Agreement; is
$252,449.93

7. ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR
RENEW SUCH DEpT ARE NOT ENFORCEABLE. TO PROTECT BORROWER AND ASSOCIATION
FROM MISUNDERZITANDING OR DISAPPOINTMENT, ANY AGREEMENTS REACHED COVERING
SUCH MATTERS 2RF. CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE AND
EXCLUSIVE STATEMENT OF THE MODIFICATION AGREEMENT, EXCEPT AS MAY LATER BE
AGREED UPON IN WHITING TO MODIFY IT.

8. Borrower agrees to pay all expenses lncurred by Association in
connection with this Acreement, including, but not limited to, recording
fees and title fees. caid sums are payable on demand and are secured by
the Deed of Trust.

9. The Deed of Trust meodified hereby contains a future advance clause
and is covered by Section 443.55 of the Revised Statutes of Missouri.

10. This Agreement shall Ye-binding upen and shall inure to the
benefit of the parties hereto and /tneir respective heirs, administrators,
executars, successors and assignsd

IN WITNESS WHEREQOF, the parties hereto have executed this Agreement as
of the day and year first above written.

JEFFERSON SAVA»GS AND LOAN ASSOCIATION

By Dot £ ] g

Donald J. Kopf hsst +/Vice President

MORTGAGOR / // é
4 R g

By K:/lj/““’ /ZC’\/? e A

Mustansar L. Chaudhry . ,

By X .’(/u'f\-q. VA A/

Bhahida K. Chaudhry 7

~

6526

rs

)
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“COUNTY OF ST. LOUIS )
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“§TATE OF MISSOURI )

)y 8§

On this 26TH day of July , 1995 , before me, Christine Durnin , a
Notary Public in and for said State, personally appeared Donald J. Kopf
,its Assistant Vice President of Jefferson Savings and Loan
Association, a Missouri Savings and Loan Association, known to me to be the
person who exzcuted the within Modification and Extension Agreement in
behalf of said Association and acknowledged to me that he executed the same

for the purposes- therein stated. - _ .
( /{/UL{Z’L’L{/ / /’{'{/{/Zl(.-ﬂ.,

Notary Public
Christine Durnin

My commission expires:

February 4, 1996 ,

» DEFT-01 RECORDING . 92T,
- TOODUE TRAN 2347 D7/05/7° 1282800

. #3473 ¢ IR* .-G M — T pbd
t P00k  codnry Recokorr o oo
: DEP%’—IO EE?SLH - $26.00 §
. . DEFT-G1 RECORDING
STATE OF Illimois ) . THI008 TRAN 2547 09/05/%5 12126500
) SSi . 4377 § B #-9S5-S90005 |
COUNTY OF ) . C00k COUNTY HECORDER :
On this day of , 19 , before me, ;
a Notary Public in and for sald State personally unpeared ]

MUSTANSAR .. CHAUDHRY and SHAHTIDA K, CHAUBHRY, his wiisy :
known to me to be the person(s) who executed the witiin said instrument,

and acknowledged to me that they executed the same for'the purposes

-~

therein stated. ’///’/// 2

(W .
"OFFICIAL SEAL"
TIMOTHY J. KROHNE
NOTARY PUBLIC STATE OF KLINOIS
My Commission Expires 08/30/98

My Commission expires:

CR-3C-9%

95530005
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Year Treasury Index —Rute Ca
THES ADIUSTABLE RATE RIDER is made this 2680 day of JUXyY . 19 93 and s

“Security Instrument”™y of the saome date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable
Rite Note (the “Sote™ we Jefferson Savings and Lean Association. ...
.......... e A the Thender™) of the same dave and covering the properts deseribed in

thic Soecurniy Instrament nul lm. ed it

1309 St. Claire Pl. .. Schaumburg, IL... 60173=6188 . ... ... ...

TPy Adadross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PaAY.

Apbirosar Covesasas, Inaddition to the covenants and agreements made o the Secnrity lastrament, Borrowe
and | ender further covenant and agree as follows:
A INTERESERZATE AND AONTINY PAYMENY CHANGES
The Nore provideador an iz hnterest e of 805000 0 Fhe Note pravides Tor changes in the interest rate and the
mwanthiv payments? as follows
4. INTFREST RATE AND MONTHLY PAYMENT CHANGES

A Change Dats:

The interest rate D wiffyhs mas change on the irst Joy of August 1997 _and on thate day
cvery 1 2th month thereatter” Bach date on which s anterest rate coubd change s called o “Change Pate”

B The Inden

averape vield on Umted States Freabuss siecuritios sdjusted toa constant nvatarity of 1 sear, as made avatlable by the
federal Reserve Board P hoe most recedt tades Hgare avaidable as of the date 45 dass before each Change e s catled
the “Current Indey ™

I the Pandey s ne longer avinlaables 1thee 3G Holder will choose a nes inden whicch i bised upon comparable
mtormatiemn The Note Holder will give e wedese of this choice

1€ Catcotation of Changes

Hetors each Chanpe Dare, the Sote Holder will eateulate ms new interest rate by adding two hundred

seventy-five poicentage points (2.750 . 72 y/e the Current Index. The Note Hobder wilt then round the

rosule of thes additien to the nearest onc-eighth ul one percentite pomt (0.12570)0 Subject o the imins stated in Section
400y beloa. thes roandad amount wiil be my aew interest Cat antil the nest Change Date,

The SNote Haotder will then dotermime the amount of the nedithly paynent thar would be \uﬂmun ta repay the
urnyood ponapad that §am evpected 1o owe ar the Change Date i/ fu'l on the matureity date ot my new interest rate in
substantal!y equal pasvients  The result of this cdcudiction will Se dy new amoant of my monthly pasment.

(13 Limits on Interest Raie Chianges

The mterest rate am required to pay i the iest Change Oate will ot b grepter than 84500 77 or less than

4,500 0 Phercalter. mainterest sate will never be increased or decreased onany single Change Pate by more
than two percentage pomis (2077 from the rate of interest 1T have been payingdon the preceding twelve months, Ay
interest rate will never be greater than 10,5000 <

1F) FEfective Date of Changes

My new antetest rate will become effvctive oneach Change tate. Padl pay the amowiieof my new monthiy pavment
beginming on the first monthly pay ment date alter the Change Date antil the amount ol s manthly payiment changes
agun

(1 Notice of Changes

The Note Holder witl detiver ormai! to me s notice ol any changes to my interest rate and the waoiant of my monthiy
patvement before the clechve date of any change. Phe notice wilth include information required by Taw fo Te wiven me and
also the titie and telephone number of o person who will answer any gquestion | may have reparding the hotice.

B. TRANSEFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument as amerided 1o read as follows:

Transfer of the Property or a Bencficial Interestin Borrower,  HWall or ary part of the Property or any interesi in it is
sold or transtferred (or o a beneticul imerest i Borrower s sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, | ender may, at its aption, reguire inmediate payment in full of adl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prombited by federal faw
as of the date of this Sceurity Testrument. Lender slso shall not exercise this option il {a) Borrower causes (0 be
submitted 10 Fender information required by L ender to evaluate the intended transferee as il a new foan were being made
to the teanstferee: and (b)) Lender reasonably determines that Lender's sceeurity will not be impaired by the foan
dassamption aad that the risk of a breach of any covenant or agreement in this Sceurity Instrument is aceeptable to
l.ender

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae Freddie Mac Uniform Instrument Form 31113 BS

PAMALRLR SvyaTEMG G ST 0 5G0 MR TBEMIZ FOHM AR S-S '::V

mncorporled into and shall be decemed o amend and supplement the Mortgage, Deed of Trast or Securtty Peed Lthe

Boepimming with the arst € hangestte, my nterest rate witl be based onan Index. The “index™ is the weekly’

end06s%6




Jamnung

/ sapry

1 Ul PIUITIUCD SIURUIAOD PUR SWIIDS aql 01 sad1de pur s1daoar 100110 MO T DNINGDIS A

ey a[qelsnfpv

“IIMOLIOH UO PUBWIP 4O
2031104 JAY1InJ INOY 1M JUBWNNISU] A114ND2G SIY) Aq paniwad s;pawas AUR 3)0a K 1dpuan] ‘poliad sy jo vonendxs
a1 01 Jo12d suins ssoy Aed 01 sy 39M0d10g J]  WAWNIISU] K11INIEG SIY1 AQ PRIN0DS swns (|B Aed 1St Jam0oadog Yaiym
UM PI|ITW IO PAIAISP SI 2DH0U YIS a1Ep SY1 W) SARP Of uvY) §$3f 10U Jo pouad v apiacid |jeys sanou ayp  uon

~RIDHOSE JO IFNOU Jam0lIog 2418 [[RYs 1opust] [y ul Juswded srepawwi asnbal of uotido sy SI51023XS JOPUSTY §]
‘BULSM Ul Jamollog

IuaWNLISU)

$3STI[0J JOPUS’] SSIJUN JUWNNSU] LIINDDS SIYL pUL J10N 2Y) Japun pyizdiqo 99 01 INUNUOS [|IM 13moll0g
AH3002G SIY) 1 pUE 0N 241 1) oprw Stusiaal 8 pur sasiwold aip e daay 01 ansajsuen ) s2181qo 1RY) pur Japua’)
01 ajqeidonase s1 eyl Jwowaaide uontdwnsse uw ufis o)1 2asajsuRd) 2yl 2inbat osje KW Japua‘]
©1 JUDSUOD §,IIPUIT] O UOHIPUOD B KB 23] AGUUOSEDL B 2ZIeyd Avw Japua] ‘me) djqedijdde Lq pminuiad juaixa ai oy

‘uondwinsse Ueo| Yl




