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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 14, 1995, betwean ELIZABETH JOHNSON WOODWARD, JANNIE M.
RENDER and FLOREAN COLEMAN, whose address Is 6451 . LANGLEY, CHICAGO, IL 60637 (referred to
below as "Grantor"); and INDEPENDENCE BANK OF CHICAGY. whose address is 7836 SOUTH COTTAGE
GROVE, CHICAGO, IL 60613 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie congideralion, Grantor mortgages, wamrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described rea! riarerty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; Zn easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ttock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without Limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, Steie-af Hilnols (the "Real

Property”):
LOT 18 IN BLOCK 2 IN HOYT AND FARWELL'S HYDE PARK SUBDIVISION OF THE WEST 52 ACRES
AND SOUTH 1/2 OF EAST 28 ACRES OF THE NORTH 1/2 OF THE NORTHEAST 1/4-UF SECTION 22,
TOWNSHIP 38 WOHTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Property or its address is commonly known as 6431 S. LANGLEY, CHICAGO, IL 60637. The Real
Property tax identification number is 20-22-214--010-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade securtty interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Mortgage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation ELIZABETH JORNSON WOODWARD and JANNIE M, RENDER.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entilies executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mongage, but does not sign the Note, is signing this Mortgage only 1o grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surgties, ane ac:ommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixiares, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and otves construction on the Real Property.

Indebtedness. The woid “indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advan:«d by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantc: under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shal’ the principai amount of Indebiedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $5,723.28.

Lender. The word "Lender™ means INUD-PENDENCE BANK OF CHICAGQ, its successors and assigns, The
Lender is the morigagee under this Mortgage.

Mortgage. The word *Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 10 the Personal Property and Rents.

Note. The word "Note* means the promissory note o/ credit agreement dated August 14, 1995, in the original
principal amount of $5,000.00 from Borrower to Leader, together with all renewals of, extensions of,
madifications of, refinancings of, consoclidations of, and substiutions for the promissory note or agreement.

The interest rate on the Note is 8.990%. The Note is payabls-in 36 monthly payments of $158.98. The
maturity date of this Morngage is August 18, 1994,
Pergonal Property. The words "Personal Property™ mean all cauinment, fixtures, and other articles of
rscnal propenty now of hereafter owned by Grantor, and now or kersafter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions lo, all replacemeate of, and all substitutions for, any
of such property; ang together with ail proceeds (including without fimit=«nn all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Parional Property.

Real Property. The words "Real Property® mean the property, interests and rigits rlescribed above in the
"Grant of Martgage™ section.

Related Documents. The words "Related Docurnents” mean and include without liraiation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, s:CLrily agreements,
mortgages, deeds of trust, and all other instruments, agreements and dacuments, whether nCw or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise antifled to a claim for deficiency, befare or after

ls_gjnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a powser of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power and right to enter into this
Mortgage and to hypothecate the Property; (c}) Granlor has established adequate means af obtaining from
Berrower on a continuing basis information about Borrower's financial condition; and (d} Lender has made no
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representation to Grantor about Borrower (including without limitation the creditwarthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's pogsession
and use of the Property shall be gaverned by the following provisions:
Possesslon and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collact the Rents from the Fropery.
Duty to Maintain, Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “"disposal,” *release” and
"threatened release,” as used_in this Mortgage, shall have the same meanings as set forih in the
Comprehensive Environmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C.
Section 9621, 2 seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
93-499 ("SAKA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation‘aru Recovery Act, 49 U.S.C. Section 6901, et Seﬂi' or other applicable state or Federal laws,
rules, or regulaiciic adopted pursuant to any of the foregoing. - The terms “hazardous waste” and “hazardous
substance" shall 2is0 include, without limitation, ?e:roleum and petroleum by-products or any [raction thereof
and asbestos. Gran'er represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anv nazardous waste ar substance by any person on, under, about or from tﬁe Propenr:
(b} Grantar has no krowler'ge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lender i writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propent,by
any prior gwners or occupants ¢ the Propery of (Ie any actual or threatened litigation or claims of any kind
by any person relating to such maiers; and (c} Except as previausly disclosed to and acknowledged by
Lender in writing, () neither Grantor nor-any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, storg, h.eat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property ana ( (i) any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, rep.iations and ordinarces, including without limitation those laws,
regulations, and ordinances described above Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, ut Grantor's expense, as Lender ma%{ deem appropriate 1o
determine compliance of the Praperty with this saction of the Mortgage. Any inspecticns or tests made by

Lender shall be for Lender’s purposes only and shzll ».c1 be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other persar. The representations and warranties contained herein
are based on Grantor's due diligence in investigating *io Property for hazardous waste and hazardous
substances. Granter hereby (a) releases and waives any future claims against Lender tfor indemnity or
contribution in the event Grantor becomes liable for cleantp or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against 2wy and. all claims, losses _liabilities, damages
penalties, and expenses which Lender may directly or indirectiy susiain or suffer resulting from a breac of

this section of the Mon|gage or as a consequence of any use, gene:ation, manufacture, storaﬁe. disposal,
release or threatened release occurring prior to Grantor's ownership or-niterest in the Property, whether or not
the same was of should have been known to Grantor. The providices, of this section of the Mortgage
inciuding the obiigation to indemnify, shall survive the payment of the lidrirtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor camiait, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remave, dny timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Leqider,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from Ao Real Property
without the prior written consent of Lender. As a condition o the removal of any Improvem.eids, Lender ma;
require Grantor t0 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and 1 »
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the OO
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance p
during any proceeding, including ?propriate appeals, so long as Grantor has notified Lender in writing prior to
doing 80 and so tong as, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
prolect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in 2ddition to these acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liabllity company, transier also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prahibited by federal law of by lilinois law.
PTﬂﬁ(u))r(és AND L':NS. The following pravisions relating to the taxes and liens on the Property are a pan of this
age.
Payment. Grario shall pay when due (and in all evenls prior to delinquerjcyg all taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer sefvice charges levied against or on account of the l5ropemf.
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor sha!! maintain the Property free of ail liens having priority over or equal to the interest of

op ;
Lender under this Mortdag2, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to He'ow, and except as oiherwise provided in the foliowing paragraph.

Right To Contest. Grantor may-withhold payment of any tax, assessment, or claim in connection with 4 gaod
faith dispute over the obligatiou It nay, so long as Lender's interest in the Propeny is not Aeoi:ardized. If allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
lien is filed, within fifteen (15) days ziter,Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit wilh. ender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sut’icient to discharge the iien cE)Ius any costs and attorneys’ fees or gther
charges that could accrue as a result of a ioreclosure or sale under the Tien. In any comtest, Grantor shall

gefend itself and Lender and shall salisfy-ary adverse judgment belore enforcement against the Property.
Grantor shali name Lender as an additicnal obligee under

proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the

any surety bond furnished in the contest

taxes or assessments and shail authorize the approgriz.p gavernmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at leas? fifteen (15) days before any work i8 commenceq,
any services are furnished, or any materials ‘are supplied 10 te Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the wark, e2¢vices, or materials. Grantor wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Leaoor that Grantor can and will pay the cost
of such improvements.

APAROPEHTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this

origage.

Maintenance of Insurance. Grantar shali procure and maintain policiet oi fire Insurance with standard
extended coverage endorsements on a replacement basis for ‘the full linsurable value covering all
Improvements on the Real Property in an amount sufficient to avaid application of ary coinsurance clauss, and
with a standard mortgagee clause in favor of Lender. Policies shail be written bl" such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancellec o+ diminighed without a
minimum of three (3) days’ prior written notice to Lender and not containing any disclwrmar of the insurer's
liability for failura to give such notice. Each insurance policy aiso shall include an éndorsamant providing that
coverage in favor of Lender wilt not be impaired in any way by any act, omission or default of Grantor or any
ather person. Should the Real Propenty at any time become focated In an area designated by the Director of
the Federal E.rner%enc Management Agency as a sgeg;al flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the ioan, or the maximum iimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJJtly notify Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails 10 do so within fifteen (15% days of the casualty. hether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Properly, of the restoration and repair of the Property. It
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed tmprovements in a manner satislactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor Is not in default hereunder. Any praceeds which have not been disbursed within 180 days after thelr
receipt and which (ender has not committed to the repair or resloration of the Property shali be used first 10
pay any amount owglc? to Lender unader this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 10 the principal balance of the Indebtednegs. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with ExistlnP Indebtedness, During the period in which any Existing Indebtedness described
below is in etect, comﬁlance with the insurance provisions contained In the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance dprowsngns under this Mortgage, to the
extent campliance with the terms of this Mortgage would constitute a dupfication of Insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcgleé!ds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES 8Y LENDER. if Grantor fails to comply with any provision of this Mortgage, Includg‘qu any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceedin i8
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender expends in s0
doing wiil bear interest at the rate charged under the Naote from the date incurred or paid by Lender to the date of
repayment by G.antor. Alf such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
baiance of the Nure and be apportioned among and be payable with any instaliment payments 1o become due
during either }!} :ne-term of any applicable insurance aBoiu:y or ’Sn) the remaining_term of the Note, or (c) be
treated as a balloor. puvment which will be due and payabie at the Note's maturity. This Mortgage also will secure
payment of these ameunts. The rights provided for in this fparagra h shall be in addition to any other rights or any
remedies to which Lerurs< may be entitled on account of the delault. Any such acticn b% ender shall not be
construed as curing the uetaz!t so as 1o bar Lender from any remedy that it otherwise would have had.

gAr}:IRANTY; DEFENSE QF T(TLE. The following provisions relating to ownership of the Praoperty are a part of this
ortgage.
Title. Grantor warrants that: ( {2 Crantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens Znd encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness sect'on helow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by Lender in connection with this wortgage, and (o) Grantor has the full
right, power, and authority to execute ard ieliver this Mortgage to Lender.
Defensge of Title. Subject to the exceptian it the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui ciaims of all persons. In the event any actign or proceeding Is

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may b2 the nominal Farty in such proceeding, but Lender shall be

entitied to é)anicipale in the proceeding and {0 be rerresented In the proceeging by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be deliversd, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Propgrty and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of gove'nmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning. existing indebtedness ({the “Existing

Indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this Monf;age securi.n%the Indebtedness miay. be secondary and inferior to the lien
securing payment of an existing obligation to TALMAN MORTGAGES e existing obligation has a current
principal balance of approximately $38,100.00 and is in the ariginal printipal amount of $56,200.00. The
obligation has the following Epayment terms: 180M / $798. Grantor expressly covenants and agrees to pay, of
see ta the payment of, the Existing indebtedness and to prevent any default an such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents 1o such
indebtedness.
Default If the payment oi any installment af principal or any interest on the Existing ingekiedness is not made
within the time required by the note evidencing such indebtedness, or should a deiadlt occur under the
instrument securing such indebtedness and not be cured during any applicable grace perio therein, then, at
the option of Lendér, the Indebtedness secured Dy this Mortgage shall become immediately «iug and payable,
and this Mortgage shall be in default.
No Moditication. Grantor shall nat enter into any agreement with the haolder of any mongage, deed of trust, or
other security agreement which has priority over this Mon%alc:;e tg? which that a%reeme_nt s modified, amengded
extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor acce
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.t.n f:g

ication of Net Proceeds. If all or any part of the Property is condemned by erminent domain proceediggs
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all of
gomon of the net e{)roceeds of the award be applied to the Indebtedneéss or the repair or restoration of t

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie co
expenses, and atlorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and aobtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to pamclﬁ)ate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered ta Lender such instruments as may be requested by it from time to time t0 permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monﬁage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recorging or registering this Mortgage.

Taxes. The fotlowing shall constitute taxes to which this section applies: (a) a specific tax “P"" this type of

quﬁaqe or upon all or any part of the Indebtedness secured by this Mon'gaage; () a specific tax on Borrower

which Borrower is authorized or required ta deduct from payments on the Indebledness secured by this ty(s)e of
n

Mortgag!e; (c} a tax on this type cf ort%age char?eable against the Lender or the holder of the Note; a gi)
i he Indebfedness or on payments of principal and Interest made by

a specitic tax on all or any portion of
Bofrower.
Subsequer? Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mongage, thic_event shall have the same effect as an Event of Default (as delined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the ta¢ pafore it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
( c;ei\s 3%?“0" ang.aenosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender,
SECURITY AGREEMENT, FiNANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Montgage.
Security Ag,_reemenL This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes fixtures or other persenal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as-amended from time to time.

Security Interesl. Upen request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested by Lender-i5 nerfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recording. this Mortgage in the rcal property records, Lender may, at any
time and without turther authorization from Goaator, fite executed counterparts, coples or réproductions of this
Mortgage as a financing statement. Grantor.ciiall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Giantor shall assembie the Personal Pfopertr In a manner and
at a piace reasonably convenient to Grantor and Lender and make it availabie 1o Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debiory 2nd Lender (secured party), from which information
concerning the security interest granted by this Mortgage «niay be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Medigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following piovisions relfating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute
and defiver, or will cause 1o be made, executed or delivered, to Leicar or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, s the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and.=!-such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation clatements, instruments of further
assurance, cenificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b} the fiens and secyritv Interests Created by
this Moggage on the Property, whether now owned or hereafter acquired by Grantor, U',\[£88 prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for @' zosts and expenses

incurred in connection wilh the matiers referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragrach, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes,” Grantor hereby
irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of making, executing, dellyerm?,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |t Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations impesed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & Sultable &
satisfaction of this Mortgage and suilable statements of termination of any financing statement on file evidencing &1
Lender's security interest in the Rents and the Personal Property. Grantor will pay, #f permitted by applicable law, (0
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by O
Borrower, whether voluntariy or otherwise, or Dy guarantor or by any third party, on the Indebtedness and 2
thereafter L.ender is forced 10 remit the amount of that payment {a) 1o Borrower's trustee in bankruptcy or to any |-»
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's wa
property, of {C) by reason of any settlement or com{.vrise of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebtedness shail be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be eHective or shall be reinstaled, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the
indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as ii that
amount never had been originally received by Lender, and Grantor shall be bound by any Judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.
Default on Qther Payments. Failure of Grantor within the time required by this Mortgage to make any
ggyr?ent for taxes or insurance, ar any other payment necessary 1o prevent fiting of or to effect discharge of
y lien.
Compllance Defauit. Failure to comd-.wlr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents,
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantar or Borrower under this Mort?age, the Note or the Related Documents is faise or misleading in any
material respect, either now or at the time made or furnished.
Death or Insolvency. The death of Grantor or Borrower, the insalvency of Grantor or Borrower, the

appointment-of a receiver for any part of Grantor or Borrawer's F-ropeny. any assignment for the benefit of
creditors, any. type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower,

Foreclosure, ForfzHure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-heir, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any .1 the Property. However, this subsection shall nat apply in the event of a good faith
dispute by Grantor ac \pthe validity or reasonableness of the claim which is the basis of the foreclasure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnisheg reserves
or a surety bond for the ciaim-satistactory 1o Lender.

Breach of Other Agreement. ~Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor of Borrower 204 Lender that is not remedied within any grace period provided thergin,
including without limitation any ‘agrecment concerning any indebtedness or Gther obligation of Grantar or

Borrower 10 Lender, whether existing now or ater.
Existing indebledness. A default shall ocsur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedn:ss, or commencement of any suit or other action to foreclose any
existing lien on the Propeny.
Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness.
Insecurlty. Lender reasanably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 4!.any Event of Default and al any time thereafter,
Lender, at its option, may exercise any one ur mare of the following rights and remedies, in addition to any other
rights or remedies proviged by faw:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prapayment penaity which Borrower would be
required {o pay.
UCC Remedies. With respect to all or an_r part of the Personal Property, L<nder shall have all the rights and
remadies of a secured party under the Uniform Commercial Code,
Cofiect Rents. Lender shall have the right, without notice to Grantor or Bor:ower, to take possession of the
Property and collect the Rertts, including amounts past due and unpaid, and apply i net proceeds, over and
above Lender's costs, against the indebtedness. in furtherance of this nght, Lenduwr may require any tenant or
ather user of the Property t0 make payments of rent or use fees directly to Lender, “it.ine Renls are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to_sndorse instruments
received in payment thereol in thé name of Grantor and to negotuate the same and colinct the proceeds.
Payments by tenants or other users to Lender in response (o Lender's demand shall satisiy *'1© obligations for
which the payments are made, whether or not any proper grounds for the demand exisiau. Lender may
exercise its righis under this subparagraph either in person, by agent, or through a receiver.
Morigagee in Possession. Lender shall have the right to be placed as mon?‘agee in possession or to have a

receiver appointed 10 take passession of all or any pan of the Property, with the power 10 protect and preserve
fareclosure or sale, and 10 coliect the Rents from the Property

and apply the proceeds, over and above the cost of the rec,eivershiﬁ, against the Indebtedness. The
mortgagee in possession of receiver may serve withcut bond it permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excegds th
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver, tn
Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part Ly, 19)
the Property. o

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficienc ;
remaining in the Indebtedness due to Lender after application of ail amounts receiv from the exercise of th

rights provided in this section.

Qther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

the Propertyh!o operate the Propert precedinﬁ
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all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to seil aft
or any part of the Property together or separately, in one sale or by separale sales. Lender shall be entitled to
bid at any public sale on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the
Personal Property or of the time after which anly private sale or other intended disposition of the Perscnal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the E)ang's rights otherwise to dermand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obiigation of Grantor or Borrower
under this Mortgage ater faiture of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedias under this Mortgage.
Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage,-Lander shall be entitled to recover such sum as the ¢ourt may adiudge reasonabie as attorneys’
fees at Irial anu on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender tha' ir Lender's opinion are necessary a agg time for the protection of its interest or the
enforcement of its <ichts shall become a gart of the indebtedness payable on demand and shall bear interest
from the date of avpenditure until repaid at the rate provided for in the Note. Exf)enses covered by this
aragraph include, vitrout limitation, Rowever subject to any limits under applicable law, Lender's a‘rtorneys'
ees and Lender's lega! expenses whether or not there is 4 lawsuit, including attorneys” fees for bankruptcy
proceedings (including ¢ffurts to modify or vacate any automatic stay or injun_cnorgl appeals and any
anticipated post-judgment Collection services, the cast of searching records, obtamm%u le reperts (including
foreclosure reports), surveyors ieports, and appraisal fees, and fitie insurance, to the extent permitted by
applicable law. Borrower also willpay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale i Grantor, shail be in writing, may be be sent by 1elefacsimilie, and shall
be effective when actually delivered, or yhen deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when depcsited.in the United States mail first class, registered mail, postage
repaid, directed 10 the addresses shown near )= beginning of this Mortgage. Any party may chanﬁe lts address
or notices under this Mortgage by giving formal written natice to the other parties, specilying that the purpose of
the notice is 10 change the party’s address. All copizs of notices of foreclosure from the holder of any fien which
has priority over this'Mortgage shall be sent to Lendur's address, as shown near the beginnin of this Mortgage.
For notice purposes, Grantor agrees to keep Lender info m.d at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellanents nrovisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Refated Oacruments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mertoage. No aiteration of or amendment ta this
ortgage shall be effective unless given in writing and signe2 oy the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender a:ifi uccepted by Lender in the Siate of
llinols. This Mortgage shall be governed by and construed in accorridivze with the laws of the State of

Ninois.

Caption Headings. Caption headings in this Morlgage are for convenience purposes cnly and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mongage wit's any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All obligations of Grantor and Borrgwer under this Mortgage shalt be Jointand several, and
all relerences to Grantor shall mean each and every Grantor, and all relerences to Borrower-snall mean each
ang every Borrower. This means that each of the persons signing below is responsible for ail obligations in
this Mortgage.

Severabilfy. If a court of competent jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any Person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, it the olfending provision
cannot be so modified, it shall be stricken and all cther provisions of this Mortgage in all ather respects shall
remain valig and enlorceable.

Successors and Aasigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ass&;ns. it
ownership of the Property beconies vested in a person other than Grantor, Lender, without notice ta Grantor
may deal with Granlor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without reteasing Grantar from the obligations of this Mortgage or liability under the
Indebted.ess.

Time Is of the Essence. Time is of the essence in the periormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as 10 all indebtedness secured by this Maitgage.

ICTa656¢g
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Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part o Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mongage shall not constitute & waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b{ Lender is
required in this Mortgage. the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent’instanies where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOfig,/ ’

. a0 .
X ?Eé ,z ﬁ 1’/‘3 4-9?:’/ 2‘/‘ g
LIZABETH JOFINECK WOODWARD
X gh oy E. < .«f‘.) - d
7 JANNIE M, R&D%R

X {;\2(- Zaﬁgd, ) e tomigus
OREAN COLEMAN (@

INDIVIDUAL ACK%NOWLEDGMENT

STATE OF ILLINOIS )
) 88

COUNTY OF COOK }

On this day before me, the undersigned Notary Public, personally appeared ELJ”ABETH JOHNSON WOODWARD,
JANNIE M. RENDER and FLOREAN COLEMAN, to me known to be the individuals described in and who
executed the Martgage, and acknowledged that they signed the Mortgage as thcir free and voluntary act and
deed, for the uses and purposes therein mentioned.

18 day of _AUGUST

Given under my hand and officiai seal this

—t
Jf

By N L aa Residing at 79 COTTAGE GROVE
"QFFICIAL SEAL"

Notary Public in and for the State of _ ILLINOIS LANITA A RICHARDSON
NOTARY PUBLIC, STATE OF ILLINOIS
DECEMBER 21, 1998 MY COMMISSION EXPIRES 12/71/98

My commission expires
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