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JUNIOR MORTGAGE

THIS JUNIOR MORTGAGE
("Mortgage") is made eftective as

of August 21, 1995 by Joseph F. - ggﬁgagi fggggegggg 19/05/95 14 351,50 3
DeCicco and Claudia E. DeCicco : ;ngi;-’ : R ,41’9%?{_953;33,;'57

(hereinafter individually and COOK COUNTY RECORDER

collectively called "Mortgagor”).

WITNESSETH:

WHEREAS, on or about August 10, 1995 DeCicco Wrecking Company, a sole
proprigtorship owned-and operated by Joseph F. DeCicco ("DeCicco Wrecking'), and
Belcorp Financial Services, Inc., an lllinois corporation ("Mortgagee”), entered into an
agreement whereby Merigagee agreed to purchase some or all of the accounts
receivable of DeCicco Wreckirig-{the "Factoring Agreement”);

WHEREAS, Claudia E. DeCicco is married to Joseph F. DeCicco;

WHEREAS, it is to Joseph F. DeZicco's and Claudia E. DeCicco's financial
advantage for Morigagee to enter into the Facioring Agreement;

WHEREAS, the execulion and delivery ui inis Mortgage is a condition to
Mortgagee's performance under the Factoring Agreernent; and

WHEREAS, the Factoring Agreement is incorporates nerein by reference;

NOW, THEREFORE, TO SECURE to Morigagee:

(a)  The repayment of the indebtedness evidenced by the Factoring Agreement,
with interest thereon, and all renewals, extensions and modifications thrrecf;
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(b)  The payment of all other sums, with interest, advanced in accordance
herewith to protect the security of this Mortgage; and

()  The performance of the covenanis and agreements of Morlgagor herein
contained;

Mortgagor does hereby MORTGAGE, GRANT AND CONVEY to Mortgagee the property
described on Exhibit A attached hereto, located in Cook County, Hlinois, hereby releasing
and waiving all homestead rights provided by the laws of the State of lllinais, which, with
the property hereinafter described, is referred to herein as the "premises”,

TOGETHER with all buildings and improvements now or hereafter construcied
upon said preraises or any part thereof, all heretolore or hereafter vacated alleys and
streets abutting-s2id-nremises, and all fixtures and equipment located thereon or instalied
hereafter, said fixiures and equipment being pledged primarniy and on a parily with said
premises and which shali be deemed 1o be part of the premises 1o the extent they are
permanenlly alfixed thereto:

TOGETHER with all rents, issues, profits and leases thereof for so long and during
all such times as Mortgagor and Mongagor's successors and assigns may be entitled
thereto, and all tenements, hereditameris, easements and appurtenances affecting the
premises.

TO HAVE AND TO ROLD the premises vnto Mortgagee, ils successors and
assigns, forever, for the purposes and uses set ‘fnith_herein,

MORTGAGOR DOES HEREBY COVENANT AMT AGREE AS FOLLOWS:

FIRST: Preservation and Maintenance of Property: Maitgager will abstain from
and wili not permit the commission of waste on the premises ard will keep the buildings,
improvements, fixtures and equipment now or hereafter thereon ‘it gnod repair and will
make replacements thereto as and when the same become necessay. _Mortgagor shall
promptly notify Mcrigagee in writing of the occurrence of any lass or damege to the
premises. Mortgagor shall not materially aiter the buildings, improvements, xtures or
equipment now or hereafter upon said premises, or remove the same thereirun, or
permit any lenants or other person to do so, without the prior written consent ¢t the
Mortgagee. Morlgagor will not permit any portion of the premises to be used for any
unlawful purposes. Mortgagor covenants and agrees that in the ownership, operation
and management of the premises Mortgagor will observe and comply with aif applicable
federal, state and local stalutes, ordinances, regulations, orders and restrictions including,
without limitation, all zoning, building code and environmental protection ordinances,
regulations, arders and reslrictions.
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SECOND: Charges and Liens: Mortgagor shall pay when due all taxes and
assessments that may be levied on said premises, and shall promptly deliver 1o
Mortgagee receipts showing payment thereof. Mortgagor shall pay when due all laxes
and assessments that may be levied upon or on account of this Mortgage or the
indebtedness secured hereby or upan the interest or eslate in said premises created or
represented by this Mortgage whether levied against Mortgagor or otherwise.

THIRD: Insurance: This Mortgage, the Factoring Agreement and any other
documents evidencing or securing the Factoring Agreement are collectively referred to
herginafter as the "Loan Documents”. Morigagor shall keep the premises and all
buildings, izap-ovements, fixtures and equipment now or hereafter thereon insured. The
policies of insutance shall be in form, with insurers, and in such amounts as may be
reasonably satisiactory to Morigagee. Mortgagor shall deliver to Mortgagee the original
(ar certified) copy Cipach policy of insurance, or a certificate of insurance, and evidence
of payment of all prerinsns for each such policy. Such policies of insurance shall contain
a standard mortgagee c'z2use naming Morigagee as mortgagee thereunder as its
interests may appear, and shali-provide that the insurance comparnies will give Morigagee
at least thirty (30) days' written notice before any such policy or policies of insurance
shall be altered or cancelled and that no act or default of Mortigagor or any other person
or entity shall affect the right of Mcrigagee to be covered under such policy or policies of
insurance in case of loss or damage. -Mongagor hereby directs all insurers under such
policies of insurance to pay all proceeds payable thereunder to Mortgagee as its inlerests

may appear.

FOURTH: Protection of Montgagee's Security; If default be made by Mortgagor in
the pavment of any of the aloresaid taxes or assess7aents, in keeping the premises in a
proper state of maintenance and repair, or in perforrining Any other covenant of Mortgagor
herein, Mortgagee may at its option and without any obligatior: on its part so to do, pay
said taxes and assessments, make such repairs and perform such maintenance, and
perform any other covenant of Morigagor herein. All reasonabie - 2mounis expended by
Mortgagee hereunder shall be secured hereby and shall be due anc payable by

Mortgagor to Mortgagee forthwith on demand.

FIFTH: Reimbursement for Morigagee Legal Expenses: Should Marigagee incur
any cost or expense, including attorneys' fees, in enforcing its rights hereunaer & in
protecting the premises, whether or not any legal action is filed, or in the event that
Mortgagee is made a party to any suit or proceeding by reason of the interest of
Mortgagee in the premises, or if Mortgagee institutes proceedings to foreclose the
morigage granted hereunder, Mortgagor shall reimburse Mortgagee for all reasonabie
costs and expenses, including reasonable attorneys' fees, incurred by Moartgagee in
connection therewith. All amounts incurred by Mortgagee hereunder shall be secured
hereby and shall be due and payable by Mortgagor to Morigagee forthwith on demand.
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SIXTH: Acceleration: Should a default occur as specified in Paragraph Sixteenth
herein or under the Facloring Agreement, or in the event judicial proceedings are
instituted to foreclose a lien upon the mortgaged premises or any part thereof, Mortgagee
may at any time after such default, and without notice, declare the principal balance of
the indebtedness secured hereby, together with interest thereon, to be due and payable
immediately. The commencement of proceedings to foreclose this Mortgage shall, in any
event, be deemed such declaration. !n addition to any right or remedy which Morigagee
may now or hereafter have by law, Mortgagee shall have the right and power: (a} to
foreclose this Martgage by legal action as provided by lliincis law and the rules of
practice relating thereto; and (b) to enter upon and take possession of the premises with
the irrevoczoie consent of Morigagor as given and evidenced by its execution of this
instrument, anc as Mortgagee in possession, let the premises, and receive all the rents,
issues and prctitsthereof, which are overdue, due or to become due, and 1o apply the
same, alter the‘payment of all reasonable charges and expenses deemed by Morigagee
1o be necessary, on-acuaunt of the indebledness secured hereby, Mortgagor for itseif and
any subsequent owner ci.the premises hereby agreeing to pay to Mortgagee in advance
a reasonable rent for the premises occupied by it, and in default of so doing hereby
agrees that it may be dispossessed by the usual iegal proceedings available against any
defaulting tenant of real estale and'further agreeing to permit any action to be brought in
its name 1o dispossess any tenant (defaulting in the payment of rent to Mortgagee or

* violating the terms of its occupancy, whicn right and power are effective and may be
enforced either with or without any action to-fareclose this Mortgage.

SEVENTH: Application of Proceeds of Foreclosure: Upon a foreclosure sale of
the premises or any pan thereof, the proceeds of such sale shall be applied in the
tollowing order:

(a)  To the payment of all costs of the suit of foraclosure, including reasonable
attorneys' fees and the costs of title searches and abslracts;

(o)  To the payment of all other expenses of Mortgagee ‘incusred in connection
with the foreclosure, including all morey expended by Morlgagee and pii-other amounts
payable by Mortgagor to Mortgagee hereunder;

(¢}  To the payment of the principal and interest of the indebledness_secured
hereby; and

(d)  The surplus. il any, to Mortgagor or lo whomever else is lawlully entitled
thereto.

LT 36586

EIGHTH: Waiver of Homestead; Waiver of Redemption: To the extent permitled
by applicable law, Mortgagor waives and releases all rights and benefils under and by
viue of the Homestead Exemption Laws of the State of illinois and ail other exemption
laws, moratorium laws or other laws limiting the enforcement hereof. To the extent
permitted by applicable law, Mortgagor WAIVES ANY AND ALL RIGHTS OF
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REDEMPTION UNDER ANY JUDGMENT OF FORECLOSURE OF THIS MORTGAGE,
AND ANY REDEMPTION RIGHTS GRANTED BY ILLINOIS LAW, ON BEHALF OF
MORTGAGOR, AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR
TITLE TO THE MORTGAGED PREMISES AS OF OR SUBSEQUENT TQ THE DATE
OF THIS MORTGAGE. Further, Mortgagor hereby waives the benefit of ali
appraisement, valuation, stay or extension laws, and any reinstatement rights provided by
Hinois law. now or hereafter in force, and all rights of marshalling in the event of any sale
hereunder of the morigaged premises or any part thereof or any interest therein.

NINTH: Receiver, Mortgagee in Possession: Upon or at any time after the filing
of any bill_complaint or petition to foreclose this Mortgage, the court may, upon
application of/vortgagee, place Mortgagee in possession or appoint a receiver of the
mortgaged premisas, Such appointment may be made either before or after the sale,
withou! notice, anz »without regard to the solvency or insolvency, at the lime of application
for appointment, of the person or persans, if any, liable for the payment of the
indebtedness secured ‘harcby and without regard to the then vaiue of the mortgaged
premises or whether the seimz shall be then occupied as a homestead or not, and
without bond being required i the applicant. Such receiver or mortgagee in possession,
to the extent permitted by law, <hal. have the power to lake possession, control and care
of the premises, and to collect the renl, issues and profits of the premises during the
* pendency of such foreclosure, and, inz2se of a sale and deficiency, during the full
statutory period of redemption, if any, wiethar there be a redemption or not, as well as
during any further times when Mortgagor, their_heirs, personal representalives and
assigns. except for the intervenlion of such morgagee in possession or receiver, would
be entitled to collect such rents, issues and proiits.~and all other powers which may be
necessary or are usual in such cases for the protecuar;, possession, control,
management and operation of the premises, during the whale of said period. The court
from time to time may authorize the receiver 10 apply the netincome in his hands in
nayment in whole or in parn of:

(@)  The cosis of management of the property and collection of rents including,
but not limited to, the fees of the receiver or mortgagee in possessicn, pramiums for
receiver's bonds and reasonable attorneys’ fees;,

(b)  The indebtedness secured hereby or of any judgment foreclosirg this
Mortgage or any tax, special assessment or other lien which may be or become superior
to the lien hereof, or of such judgment, provided such application is made prior to the
foreclosure sale, and

(c)  The deficiency in case of sale and deficiency. Any such proceeding shall in
no manner prevent or retard the collection of said indebtedness by foreclasure or
otherwise.

TENTH: Condemnation: Any and all awards hereafter made or to be made to the
present and ail subsequent cwners of the premises, by any governmental or other fawful
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authority for taking, by condemnatlion or eminent domain, the whole or any part of the
premises or any improvement focated thereon or any easement therein or appurenant
thereto (including any award from the United States government at any time after the
allowance cof the claim therefor, the ascertainment of the amount thereof and the
issuance of the warrant for payment thereof), are hereby assigned by Mortgagor to
Mortgagee, which award Mortgagee is hereby authorized to collect and receive from the
condemnation authonties, and Mortgagee is hereby authorized to give appropriate
receipts and acquiltance therefor. Mortgager covenants and agrees that Mortgagor will
give Mortgagee immediate nolice of the actual or threatened commencement of any such
proceedings under condemnation or eminent domain, alfecting ali or any part of the
premises or'any easement therein or appurtenance therelo, including severance and
consequentiai damage and change in grade of streets and will deliver to Mortgagee
copies of any anii ali papers served in conneclion with any such proceedings. Morgagor
further covenant: znd agrees to make, execute and deliver 1o Mortgagee, at any time or
times upon request,. irwe, clear and discharged of any encumbrances of any kind
whatsoever, any and il ‘urther assignments and’or instruments deemed necessary by
Mortgagee for the purpose of validly and sufficiently assigning all awards and other
compensalion heretofore and fiereafter to be made to Mortgagor for any taking, either
permanent or temporary, under @ny such proceeding. Mortgagee shall make available
the proceeds of any award received in connection with and in compensation for any such
* damage or taking lor the purpose of tehuilding and restoring so much of the
improvements within the premises alfect2d thereby, subject to the following conditions:

(@}  That Mortgagor is not then in desault under any of the terms, covenants and
conditions of any of the Loan Documents;

(b)  That all then existing leases affected in #ny way by such damage or laking
shall continue in full force and effect without reduction or/abztement of rental {except

during the period of untenantabiiity),

(c)  That Mortgagee shall first be given satisfactory proo that such
improvements have been fully restored or that by the expenditure ctisuch money will be
tully restored, free and clear of alf liens, except as to the lien of this Mortgage and the
lien for the prior mortgages on the premises held by Option One Mortgage” Cerporation
("Option"} and Federal Asset Management Consultants, Ltd. ("Federal’);

(d)  That in the event such award shall be insufficien! to restore or rebuild the

said improvements, Mortgagor shall deposit promptly with Monigagee the amount of such
deficiency, which, logether with the award proceeds, shall be sufficient to restore and

rebuild the premises;

(e)  That in the event Mortgagor shall fail within a reasonable time, subject to
delays beyond their control, to restore or rebuild the said improvements, Mortgagee, at its
option, may restore or rebuild the said improvements for or on behalt of Mortgager and
for such purpose may do all necessary acts, and
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(f) That the excess of said award not necessary for compleling such
restoration shall be applied as hereinafter provided as a credit upon any portion, as
selected by Morigagee, of the indebtedness secured hereby.

In the event any of the said conditions are not or cannot be satisfied, then the
proceeds shall be paid over to Morigagee and shall be applied toward the payment of all
amounts payable by Morigagor to Mortgagee. whether or not then due and payable.
Under no circumstances shall Mortigagee become personally liable for the fulfiliment of
the terms, covenants and conditions contained in any of the said leases of the premises
nor obligated 10 take any aclion (o restore the said improvements.

ELEVEMTH: Loan Purpose: Martgagor warrants that the proceeds received
under the Factorng Agreement will be used solely for business purposes.

TWELFTH: ‘Severability: Nothing contained herein or in the or any transaction
related thereto shall be construed or shall so operate either presently or prospectively (a)
to require Mortgagor to pay-interest at a rate greater than is now lawful in such case to
contract for, but shall require_payment of interest only to the extent of such lawlu! rate, or
(b} to require Mortgagee to make any payment or do any act contrary to law, and if any
clause or provision herein containgd shali otherwise so operate to invalidate this
" Mortgage, in whole or in part, then sich clauses and provisions only shail be held for
naught as though not herein contained and the remainder of this Mortgage shalf remain
operative and in full force and effect, and Morigagee shall be given a reasonable time to

correct any error.

THIRTEENTH: Partial Releases: Mortgagee, without notice, and without regard to
the consideration, if any, paid therefor, and notwithstading the existence at that time of
any inferior liens, may release any part of the premises ¢r aiwv person liable for any
indebtedness secured hereby, without in any way affecting = liability of any panty to the
Factoring Agreement, this Morlgage or any other security given i the indebtedness
secured hereby and without in any way affecting the priority of (n2 lien of this Mortgage
and may agree with any party obligaled on said indebtedness hereir to.extend the time
for payment of any part or all of the indebledness secured hereby. Such agreement shall
not, in any way. release or impair the lien created by this Morigage, or reduce or modify
the liability, of any person ar entity personally obligated for the indebtedness (secured

hereby.
FOURTEENTH: Environmental Warranty:

{a)  Mortgagor hereby represents and warrants to Mortgagee that neither
Mortgagor nor, lo best of Mortgagor's knowledge after reasonable investigation, any other
person or entity, has ever caused or permitted any Hazardous Material (as hereafter
dgefined) to be placed, held, located or disposed of on, under or at the premises or any
part thereof, and that the premises have never been used by Mortgagor or, to the best of
Mortgagor's knowledge afler reasonable investigation, by any other person or entity as a
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temporary or permanent dump or storage site for any hazardous, toxic or dangerous
waste, substance or malerial defined as such in (or for the purposes of) the
Comprehensive E ‘vironmenial Response, Compensation and Liability Act of 1980, as
amended, any so-called "Superfund” or "Superlien” (aw, and shall include, but shali not
be limited to, any substances, malerials or wastes that are regulated by any local
govermmental authority, the State of llinois or the United States of America because of
toxic, flammable, explosive, corrosive, reactive, radioactive or other properties that may
be hazardous to human heaith or environment, including petroleum products, asbestos
and including any material or substances that are listed in the United States Department
of Transportation Hazardous Malerial Table, as amended, 49 C.F.R. 172,101, or in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42.4.5.C. subsections 9601 et seq., or the Resources Conservation and
Recovery Act,as amended, 42 U.S.C. subsections 6901, et seq., or any other applicable
governmental lavs.ur-regulalion imposing fiability or standards of conduct conceming any
hazardous, toxic or-qanperous substances, waste or material, as now or al any time
hereafter in effect.

{b)  The representatizns and warranties made in this Paragraph Fourteenth shall
survive:

(1} the sale, transfer o’ zonveyance of all or any portion of the premises;

(2)  the foreclosure of any iens on the premises by Mongagee or a third
party or the conveyance tnereof by deed in lieu of foreclosure;

(3) repayment of the Factoring Agreement; and

(4} all other indicia of the termination of ‘he relationship between
Morngagor and Mortgagee.

FIFTEENTH: Warrant and Delfense of Tille: At the time ol the execution and
delivery of this instrument, Mortgagor is truly seized of the premises-in fee simple, free of
all liens and encumbrances whatsoever except the mortgages in favor of Ontion and
Federal. Mortgagor will forever warrant and defend the same against any znd all claims
whatsoever, and the lien created hereby is and will be kep! a junior lien upori_the
premises and every par thereof subordinate only to the mortgages of Option anu
Federal. Mortgagor shall not take any actions that will increase the existing indebtedness
o! Morigagor to Option or Federal in connection with the aloresaid mortgages of Option
and Federal. Morlgagor shall pay when due all water charges, sewer service charges
and all other amounts which might become a fien upon the premises prior to this
Mortgage and shall, upon written request, furnish to Mortgagee duplicate receipts
therefor.
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SIXTEENTH: Default:

fa)  The occurrence of any of the following events or conditions shall constitute
a default hereunder ("Event of Default"):

(1)  Mortgagor fails to pay the principal sum secured hereby, any
instailment thereof, interest thereon, or any installment thereof, as

they severally become due;

(2)  Morgagor fails to perform or observe any term, covenant or condition
in this Mortgage;

{3)) . An event of default occurs under the Factoring Agreement or any of
the other Loan Documents,

{4y A pelition under the Fecleral Bankruptcy Reform Act of 1978, as
amended. or any similar law, state or federal, whether now or
hereafter 2aisting, is filed by or against Mortgagor, which is not
dismissed within thity (30) days thereafter;

(5)  Mortgagor is unaGle to pay Mortgagor's debts as they become due;

(6)  Alrustee or a receiver(is eppointed for all or any portion of the
premises or for Mortgagor fur a substantial portion of Mortgagor's
assets, and such trustee orreCaiver is not discharged within thirty

(30) days thereafier;
(7)  Mortgagor makes an assignment for (he ‘benefit of creditors;

(8)  Any statement or cerificate of any type, inciuging all financial
statements of Mortgagor, previously submitted to Mortgagee in
connection with its agreemant to enter into the Factoring Agreement,
is materially false, incorrect or incomplets;

(9)  Mortgagor collectively suffers final judgments for payment ¢f money
aggregating in excess of ten percent (10%) of the total balance due
Morigagee under the Facloring Agreement;

(10) A judgment creditor of Mortgagor obtains a lien on or possession of
any part of Mortgagor's assets or of the premises by any means,
which is not discharged or released within thity (30) days thereafter;

LT I6556

(11) A notice of lien, levy or assessment is delivered to Mortgagor or is
filed of record, with respect to the premises or any part of
Morigagor's assets, by the United States or any depariment,
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instrumentality or agency thereol, or by any state, county, municipal
or other governmental agency;

There occurs any material uninsured damage or destruction to the
premises or any personal property located thereon;

Mortgagor fails to pay any indebtedness due to any third party and
such failure shall continue beyond any applicable grace period, of
Mortgagor suffers to exist any other event of default, by acceleration
or otherwise, under any note, loan agreement, iease, mortgage or
trust deed, contract for deed, security agreement or other contractual
obligation binding upon Mortgagor;

Mortgagor mortgages, grants or conveys the premises o any person
o: 2ntily other than Mortgagee; and

Morigagar's failure, within fifteen (15) calendar days after written or
oral requést by Mortgagee, lo furnish certified financial statements to
Mortgagee; srovided, however, Mortgagee shall not have the right to
request suchfinancial statements more often than twice during each
calendar year occutring during the term of this Mortgage.

{b)  Upon the occurrence of an Event of Default, the entire indebtedness
secured hereby shall, at the option of Mortgagee, without notice to Mortgagor, become

immediately due and payable, and, thereupon, ar.zt any time during the existence of any

such default, Mortgagee may proceed to foreclose this Mortgage by judicial proceedings
according to the statules in such case provided, and 2ny failure to exercise said option
shall not constitute a waiver of the right to exercise the sume at any other time.
Mortgagee shall additionally have the right to file an action zi!aw on the Factoring
Agreement and to avail itself of any other remedy provided for By the Factoring
Agreement, any of the Loan Documents or by applicable law, whih remedies shall be

concurrent and may be pursued simultaneously.

(¢)  In any case in which, under the provisions of this Mortgage, -Mzilgagee has

a right to institute foreclosure proceedings, whether or not the entire principal sum
secured hereby is declared to be immediately due as aforesaid, or whether befow or

after the institution of legal proceeaings 1o foreclose the lien hereof or before or after sale

thereunder, upon demand of Mortgagee, Mortgagor shall surrender to Morigagee and
Mortgagee shall be entitled to take actual possession of the premises, or any part
thereof, personaily or by its agents or attorneys, as for condition broken and Mortgagee
in its discretion may enter upon and take and maintain possession of all or any par of
the premises, together with all documents, books, records, papers and accounts of
Mortgagor or the ther owner ol the premises retating 1o the ownership, operation and
maintenance of the premises, and may exclude Mortgagor, any guarantors of the
Factoring Agreement, and their agents or servants, wholly therefrom and may, as
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aftorney in fact or agent of the Mortgagor, or in its own name as Morigagee and under
the powers herein granted:

(1) hold, operate, manage and control the premises, either personally or
by its agenlts, and with full power to use such measures, legal or
equitable, as in its discretion or in the discretion of its successors of
assigns may be deemed proper or necessary to enforce the payment
or security of the avails, rents, issues and profits of the premises
including actions for recovery of rent, actions in forcible detainer and
actions in distress for rent, hereby granting full power and authority to
exercise each and every of the righls, privileges and powers herein
granted at any and all times hereafter, without notice to Mortgagor:

(2) ~‘cancel or terminate any lease or sublease for any cause or on any
ground which would entitle Mortgagor to cancel the same;

(3)  elect or'disaffirm any lease or sublease made subsequent to this
Morigage or subordinated to the lien hereof,

(4)  extend or modify any then existing leases and make new leases,
which extensions, voadifications and new leases may provide tor
terms to expire, or for cptions 1o lessees to extend or renew terms o
expire, beyond the maturitv. date of the Factoring Agreement and the
date of issuance of a deed-ur deeds to a purchaser or purchasers at
a foreclosure sale, it being urderstood and agreed that any stich
leases, and the options or other such provisions to be contained
therein, shail be binding upon Mecigaosr, and all persons whose
interest in the premises are subject f the-lien hereof and to be
binding also upon the purchaser or puiChasers at any foreclosure
sale, notwithstanding any redemption from‘s2ie, discharge of the
mortgage indebtedness, satisfaction of any foreciasure judgment, or
issuance of any certificale of sale or deed to any puichaser;

(5)  make all necessary or proper repairs, decorating, renewea.s,
replacements, alterations, additions, betterments and imgrovaments
to the premises as Mortgagee may deem judicious; and

(6)  insure and reinsure the premises against all risks incidental to
Mortgagee's possession, operation and management thereot and
receive all avails, rents, issues and profits therefrom.

o)

%

(d)  Any avails, rents, issues and profits of the premises received by Mortgagee %3

after having possession of the premises or pursuant to any assignment thereof to e
Mortgagee under the provisions of this Mortgage shall be applied in payment of or on },'
w}

account of the following, in such order as Mortgagee (or in case of a receivership, as the
court) may determine in its reasonable business judgment:
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(1) to the payment of the onerating expenses of the premises, including
reasonable compensation 1o Mortgagee or the receiver and its agent
or agents, if management of the premises has been delegated to an
agent or agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering into Ieases, established claims for damages, if any, and
premiums on insurance hereinabove aulhorized,

{2)  to the payment of taxes, special assessments and water laxes now
due or which may hereafter become due on the premises, or which
may become a lign prior to the lien of this Mortgage;

(3} to the payment of all reasonable repairs, decorating, renewals,
replacements, allerations, additions, betterments and improvements
of the premises, to place said property in such condition as wifl, in
the_rzasonable judgment of Mortgagee or receiver, make il readily
saleabla orrentable; and

(4)  to the payment of any indebledness secured hereby or any
deficiency which-may result from any foreclosure sale.

SEVENTEENTH: Transfer or Property:. If all or any part of the premises is sold,
transferred, conveyed, assigned or alienated. (which shali include the execution of any
form of instaliment agreement for deed) by Morigagor without the Mortgagee's prior
written consent, Morigagee may, at Mortgagee's 0utian, declare all the sums secured by
this Mortgage to be immedialely due and payable witnnut notice.

EIGHTEENTH: Notice: All notices, demands and requests required or permitted
to be given to Mortgagor or Mortgagee hereunder or by faw shall be deemed given when
delivered in person or two days after deposit in the United States mail with full postage
prepaid by certified or registered mail, return receipt requested, addressed as follows:

Mortgagor at: 614 N. Stone
LaGrange, flinois 60525

Mortgagee at: Suite 125
120 East Ogden Avenue

Hinsdale, IL 60521

or to such other address as the parly 1o be served with nolice may have furnished in

writing to the party seeking or desiring to serve nolice as a place for the service of notice.

NINETEENTH: Remedies Cumulalive: Each and all of the rights, remedies and
benefits provided to Mortgagee herein shall be cumulative and shalf not be exclusive of
any other rights, remedies or benefits provided by the Factoring Agreement or any other
instrument given to evidence or secure the Factoring Agreement or of any other rights,
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remedies or benefits allowed by law. Any waiver by Morigagee of any default shall not
constitute a waiver of any similar or other default.

TWENTIETH: Successors and Assigns Bound; Joint and Several Liability;
Captions: Al of the covenants and conditions hergof shall run with the land and shall be
binding upon and inure to the benefit of the executors, administrators, represeniatives,
heirs, beneficiaries, successors and assigns of Mortgagor and Mortgagee, respectively,
and all persons claiming through or under them. Any reference herein to Morigagee shall
include the successors and assigns of Mortgagee. The captions and headings of the
paragraphs_of this Morigage are for convenience only and are not to be used to interpret

or defineine provisions hereof.

TWENTY -FIRST: Gender and Number: All nouns, pronouns and refative terms
relating to Moriganai shall be deemed to be masculine, feminine or neuter, singular or

plural, as the context (rnay indicate.

IN WITNESS WHEREQF, Joseph DeCicco and Claudia DeCicco have executed
this Mortgage as of the date tirst.above written.

Josep F. DeC:cco

((/H(z,‘ /g\ﬁ [( £

Ctaud?a E. DeCicco
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STATE OF ILLINOIS )
) SS.

COUNTY OF DUPAGE )

|, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that Joseph F. DeCicce, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he signed and delivered the said instrument as his
own free 2:1d voluntary act for the uses and purposes therein set forth.

Given urier my hand and Notarial Seal this hﬂt:lay of August, 1995,

RS

otary Ppblic

OFFICIAL SEAL "
CHRISTY L SPENCER
NOTARY PUBLIC. STATE OF ILLINOIS
§ MY COMMISSION EXP: 12/23/9
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STATE OF ILLNOIS )
) S8.

COUNTY OF DUPAGE )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that Claudia E. DeCicco, personally known o me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this
day in pe:son and acknowledged that she signed and delivered the said instrument as

her own frec 2nd voluntary act for the uses and purposes therein set forth.

Given unuer iy hand and Notarial Seal this m day of August, 1995,

C Qtu MLM

Notary Public '

" OFFICIAL SEAL "
CHRISTY L SPENCER
ARY PUBLIC. STATE OF ILLINOIS

}*IOT
Y COMMISSION EXP.12/23/9
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. LOT 8 AND LOT § (EXCEPT SOUTH 25 FEET) IN BLOCK 4 IN KENSINGTON AUDITION, A
" qUNDIVISION OF THAT PAXT GF WEST 172 OF SOUTE WEST 14 OF SECTION 13, TOWNIEIP 39
NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF SOUTH 26

ACRES HEREUF, IN COOK COUNTY, ILLINGIS.







