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Prepared by: DEPENDABLE MORTGAGE INC. . (DOX COUNTY RECORDER
1400 TORRENCE AVENUE, SULTE #211
CALUMET CITY, ILLINOIS 60409
State of Ilinois ~ L[ {, 943 L~ Q)J ifn. FHA Caie No.
' MO TGAGE 131:7950001-703
THIS MORTGAGE ("Secisty Instrument”) is given on - AugusT 24TH, 1995 . The Mongagor is
LARRY F. BOSBY , A BACHELOR
("Borrowes™). This Security Instrument is given o DEPENDABLE MORTGAGE, INC.
which is organized and existing under the laws of  THE STALE OF INDIANA , and whose
address is 1400 TORRENCE AVEMUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 {"Lender"). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED AND NO/100 Dollars (U.S. § 71,900.00 >
This debt is evidenced by Borrower’s note dated the same date as this Security Fusuniment ("Note”), which provides for monthl
paymenis, with the full debt, if not paid carlier, due and payable on SEPIZMBFX 18T, 2025 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wivinterest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragrap!i 6. protect the security of this Security
Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For 4o

this purpose, Borrower does hereby mortgage, grant and convey io Lender the following described property localed in th
£O0K County, illinois:

LOT 295 1N DOWNING AND PRILLIP'S NORMAL PARK ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE MUPTHEAST 174 OF
SECTION 29, TOMMSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIE:

Creaes

PTIN: 20-29-214-006 VOL: 435

which has the address of 7215 scuTh PEORIA STREET CHICRGO [Street, City],

Illinots = 80621 {Zip Codel("Property Address”);
: L g FHA [liinols Mortgage - 5/95

&-JR:IL) (9508) l
VMP MORTGAGE FORMS - {800)521-7201
Page taole ,

JIE

0
S




UNOFFICIAL COPY .




b

. g
S *

- UNOFFICIAL COPY

TOGETHER WHIH all the improvements now or hereafter crected on the property, and all easements, rights, appurtcnances,
rents, royalties, mineral, oil and gas rights and profits, water nghts and siock and all fixiures now or hereafter a part of the
property. All repiacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in

this Sccurity Instrument as the **Property.”™

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title w the Property against all claims and demands, subject (0 any eacumbrances ol recond.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.,

2. Monthly Payment of Taxes, insurance and Other Charges.  Borrower shall include in each monthly payment,
together with the pririipal and interest as set forth in the Note and any late charges, a sum for (a) laxes and special assessments
levied or to be levied against the Property. (b) leaschold payments or ground rents on the Property, and (¢) premivms for
insurance required under pasagraph 4. In any year in which the | ender must pay a morigage insurance premium ta the Secrelary
of Housing and Urban Development ("Secretary™), or in any year in which such preminm would have been required if Lender still
held the Sccurity Instrument, <ach monthly payment shall also include cither: (1} a sum for the annual mortgage insurance
pretmium to be paid by Lender (o sic Secretary, or (ii) a monthly charge insiead of a morigage insurance premium it this Security
Instrument is held by the Secretaryin’'a reasonable amount to be deiermined by the Scerctary. Except for the monthly chiarge by
the Secretary, these items are called “Escrose-Tiems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold aiiwunts for Escrow Items in an aggregate amount not 1o exceed the maximum
amount that may be required for Bomower's escrow sccount under the Real Estate Settemient Procedures Actof 1974, 12US.C.
Section 2601 et seq. and wnplementing regulations, 2+ CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitied by RESPA for‘unanticipated disbursements or disbursements hefore the Borrower's
payments arc availabic in the decouat may not be based on Zzmounts duc for the morigage insurance premium,

If the amounts held by Lender for Escrow Ttiems exceed the pingunts permitied to be held by RESPA, Lender shall deal with
the cxeess funds as required by RESPA, It the amaunts of funds kel by Lender al any ime ars not sufficient 'o pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrowed w0 make up the shortage or deficiency as permitted by

RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. 1f Borrower tenders t0
Lender the full payment of all such sums, Borrower's account shall be credited with<ie balance remaining for all installimeny
items (), (b), and {¢) and any morigage insurance premium instaliment that Lender-hia-ant become ebligated 1w pay 1o the
Secretary, and Lender shall prompuly refund any excess funids 1 Borrower, immediately prio; . foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaiming (or all instatlments for items (a),

(B, and (¢).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as1oliows:

First, to the mortgage insurance premium Lo be paid by Lender o the Secretary or o the monthly charge by the Sccretary

instead of the menthly morigage insurance premiunt,
Second, W any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other havard insurance
premiums, as reguired;
Third, to interest due under the Note;
Fourth, to amortizaton of the principal of the Note;

_ Fifth, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including {ire, for which Lender requires
insurance. This issurance shall be mantined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxisience or subsequently erected, against loss by floods o the extent required
hy the Scerctary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payzble claases in favor of, and in a form aceeptable to, Lender.

ln the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernied is herchy authorized and directed to make payment for such foss
directly w Lender, instead of w0 Borrower and o Leader joindy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither () to the reduction of the indebiedness under the Note and this Sccurity Instrument, first 10 any
delinquent amounts applicd in the order in paragraph 3, and then w prepayment of principal, or (h) to the restoralion or sepair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
paynmients which arc raferred © i paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 0 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
cntided thereto.

In the event of forcelearse of this Sccurity lnstrument o other transfer of title to the Property that extmguishes the

1%

indebtedness, all right, title andsiwdest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschulds.
Borrower shali occupy, establish, and usé the:Property as Borrower's principal residence within sixty days afler the exceution vf
this Security [nstrument and shall continue to ocewpy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary detormines this requirement will cause wadue hardship for Borrower, or unless
cxicnuabing circumstances cxist which are beyoud Borrower’s control. Borrower shall notify Lender of any exienuating
circamstances. Borrower shall not commit waste o destrey, damage or substanualfy change the Property or allow the Property o
deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the Toan
is in default. Lender may take reasonable action to proicet and preserve such vacant or abandoned Property. Borrower shall also
be in default it Borrawer, during the loan application process, gave maerially false or inaccurate information or staiements o
Lender {or faited 1 provide Lender with any material information s in‘connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy o the Property as & principal rosidence. I this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee tie shall not be merged unless Lender agrees-Gthe merger in writing,

6. Charges to Rorrower and Protection of Lender's Rights in the Property . /guorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowse shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure to pay would adversely affect Loider’s interest in the Property, upon
Lender's reguest Borrower shall promptly furnish o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to.perform any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may signilicantly aiieet Lender's righls in
the Property (such as a proceeding in hankruplcy, for condemnation or to enforce laws or regulations), therLender may dv and
pay whatcver is necessary o protect the vatue of the Property and Lender's rights in the Property, including/payment ol taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrutnent. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdetnnation or other taking of any part of the Property, of for conveyance in place of condemnalion, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Notw and Lhis Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument.
first to any delinguent amounts applied in the order provided in paragraph 3, and then t prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in
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paragraph 2, or change the amount of such payments, Any excess procceds over an amount required to pay all owlstanding
indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally entitied thercto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary,
4. Grounds for Acceleration of Debt,

(a) Default,  Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurtty instrument i
(i) Borrower defaults hy failing w pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next menthiy payment, or
(ii) Borrower defaults by failing, for a period of thiny days, o perform any other obligations coniained n this
Sccurity Instrument.

(b) Sale ‘itkout Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, requirs immediate pavment in full of all sums secared by this Security Instrument if:
(i} All or parol the Property, or a beneficial interest in a trust owning all or part of the Property, is seld or otherwise
transferred (Gt than by devise or descent) by the Borrower, and
(ii) The Property és not occupied by the purchaser or grantee as his or her principal residence, or he purchaser or
grantec does so occupy Fie Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(¢} No Waiver.  [f circumstances occysthal wouid permil Lender 1o reguire immcdiate payment m full, but Lender does
rot require such payments, Lender docs now waive Us rights with respect to subsequent events,

{¢) Regulations of HUD Secretary, In mady circamstances regulations ssued by the Scerctary will limit Lender’s
rights in the case of payment defaulis © requairs immediate payment in full and forcclose i not paid. This Security
tnstrument does not authosize acceleration or foreclogure if not permitted by regulattons of the Secrclary,

{e) Mortgage Not Insured. Borrower agrees that shouldthis Security Instrument and the Note secured thereby not be
cligible for insurance urder the National Housing Act withine/7 Gays trom the date hereol, Lender may, auits option and
notwithstanding anything in paragraph 9, require immediate ‘paynent in full of all sums sccured by this Security
Instrument. A writlen statement of any authorized agent of the ScCretary dated subsequent 10 60 days from the date
hereol, declining 10 insure this Security Instrument and the Note securd therchy, shall be deecmed conclusive prool of
such ineligibility. Notwithstanding the forcgoing, this option may net be eressised by Lender when the unavailability of
insurance is solely due to Lendar's faifure 1o remit a mortgage insurance premdtndo the Secretary.

10, Reinstatement.  Borrower has a right o be reinstated if Lender has required immtdiale payment in full because of
Borrower's failure to pay an amount due under the Note or this Secarity Instrument. This right spplics even afier foreclosure
proceedings are stituted. To reinstate the Seeurity Instrument, Borrower shall tender in a tump st alt amounts required to hring
Borrower's account current including, to the extent they are obligations of Borrower under this Secunity imstrument, forcclosure
costs and reasotiable and customary attorneys” fees and expenses properly associated with the foreckisare, proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect 25 Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement it (i} Lender has aceepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the conmencement of
a curtent foreclosure proceeding, (i) reinstatement will prochude foreclosure on different grounds in the fulure, or ()
reinsiatement will adversely atfect the priority of the lien created by this Security Instrument.

_ 11, Borrower Not Released; Forbearance By Lender Not s Waiver.  Extension of the time of payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
1ot operate 10 release the liability of the originat Borrower or Borrower's successor in interest. Lender shall not be required
commence proceedings against any successor in interest of refuse to extend dme for payment or atherwise modify amonization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors
in imerest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of an
right or remedy. e /f Z;
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12. Successors and Assipns Bound: Joint and Several Liability; Co-Signers. The covenants and  agreements  of  this
Sccurity Instrument shalt bind and bencfit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 9.b. Borrower's covenants and agrecments shall be joml and several. Any Borrower who cu-signs this Security
Instrument but docs not exceute the Note: (a) is co-signing this Security Instument only w0 morigage, grant and convey that
Botrower's interest in the Property ander the terms of this Securily Instrument; (b) is not personaily obligated w pay 1be sums
secured by this Sccurity instrurment; and {¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or ihe Note without that Borrower’s consent.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice t Lender shall be given by first class mail 10 Lender’s
address stated heremn or anv address Lender designates by notice 10 Borrower, Any nouce pravided for in this Securily Instrument
shall he deemed o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Seversbility, This Sccarity Instrument shatl be governed by federal faw and the law ol the
jurisdiction in which th Property is located. In the event that any proviston or clause of this Sceurity Instrument or the Note
conflicts with applicabie-iaw such conflict shall not affect other provisions of this Sccurity lastrument or the Note which can be
given cffect without the Conitcting provision. To this ead the provisions of this Sccurity Instrument and the Note are declared to

he severable,

15, Borrower’s Copy.  Borrawer shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower uncedditionally assigns and transfers 0 Lender all the rents and revenues of the
Property, Borrower autherizes Lender o Lenace’s agents to coliect the rents and revenucs and hereby directs cach tenant of the
Praperty o pay the rents t Lender or Lender’s agenis. However, prior o Lender™s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Rortower shall collect and receive all renis and revenues of the Property as
trustee for the benefit of Lender and Burrower, This assigrment of rents constitules an absolule assignment and not an assignmeit

for addimional security only.

Il Lender gives notice of breach w Borrower: (a) afl rents reecived by Borrower shall be held by Borrower as rustee for
benetit of Lender only, to he applicd to the sums secured by the Secriuy Instrument; (b) Lender shall be entitled (o colleet and
receive all of the rents of the Propenty; and (c) each tenant of the Property <nzi} pay all rents due and unpaid 1o Lender or Lender's

agent on Lender’s written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and has aot and et not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16,

Lender shall not be reguired W enter upon, lake control of or maintain the Property betore(or after giving notice of breach l:;_q
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of remg-,!
shall st cure or waive any default or validate any other right or remedy of Lender. This assigament of remts of the Pmpcﬂ%
shall erminate when the debt secured by the Security Instrument is paid in full, -~

N
)
W1
17. Forectosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited tn, reasonable attorneys’ fees and costs of title evidence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Release.  Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all tight of homestead exemption in the Property.
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20. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded wgether witls this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Seconty Instrument as if the rider(s) were a part of this Secunty Instrument,

{Check appticable box(es)!
[} Condominidm Rider (T1 Graduated Payment Rider [ Other [specily}
(1 Planned Umit Developmient Rider __] Growing Equily Rider

BY SIGNING BELOW, Borruwer 2ccepts and agrees to the erms contained in this Security Instrument and in any rider(s)
executed by Barrower and recorded with iv

Witnesses; T /
r‘?‘/\\fé"”‘“—j / &"A} . (Seal)
\LATIR/Y F. BOSBY } -Botrower

(Seal)

-Borrowet

(Scal} ), (Seal)
Dorower -Borrower
STATE OF ILLINOIS, CooK  oun.v ss:
L, THE UNDERSTSNED , a Notary Public in and for said <ovaty and state do hercby certify mam
LARRY F. BOSBY , A BACHELOR d \
=
, personatly known 10 me 10 be the sprac nerson(s) whose namc(sﬁ
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thit HE/SHE/THEY ,\’5
signed and delivered the said instrument as n1S/HER/THE ({ree and volumary act, for the uses and purposcs thersin set forth. :_}
Given under my hand and official scal, this 2414 day of .. AueusT . 1995 o
My Commission Expires: ———r— ] Q‘\% ‘ -

TOFFICIAL SEAL” Nowery Pablic
RENEE RIVERS
Notaty Public, State of Hltnoig,
My Commission Explres 71%1‘
'“W
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