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" WORTGAGE

THIS MORTGAGE IS DATED AUGUST 31, 1995, betwzan Alicia Gutierrez, divorced and not since remarried,
whose address is 10709 Chaucer Dr., Willow Springs. IL 60480 (referred fo below as "Grantor"); and
Commercial National Bank of Berwyn, whose address i¢/3322 S. Oak Park Ave., Berwyn, [L 60402 (referred
to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor rio.toages, warrants, and conveys to Lender all
of Grantor's right. title, and interest in and to the following descrioed el property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, /all easements, rights of way, and
appurlenances: all water, water rights, watercourses and ditch rights (inctuding stock in utilities with gitch or
irrigation rights); and all other righis, royalties, and profits relating ta the reai property, including without limitation
all minerais, oii, gas, gecthermal and similar matiers, located in Cook County, State of lllinois (the "Real
Property™):

LOT 112 IN WILLOWSHIRE ESTATES UNIT NUMBER 3, BEING A SUBDNISIUM OF PART OF THE

SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12, ZAL1- OF THE THIRD

PRINCIPAL MERIDIAN, IN THE VILLAGE OF WILLOW SPRINGS, IN COOK COUNTY 4LLINOIS

The Real Property or its address is commonly known as 10703 Chaucer Dr., Willow Springs,.i.  60430. The
Real Property tax identification number is 18-32-314-012, ‘Yol 084.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or enfity signing the Note, including without
limitation Alicia Gutierrez and The Cosmopolitan National Bank of Chicago as Trustee under Trust Agreement

dated June 11, 1981 and known as Trust Number 25871,
Existing Indebtedness. The words “Existing indehtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Morngage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantars named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey thal
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally fiable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodalion parties in connection with the Indebtedness.

Improvementz, The word “Improvements” means and includes without limitation all existing and future
improvements, Jixtures, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,

replacements anc.ather construction on the Real Prupery.

indebtedness. ‘ibe word "indebledness” means all principal and interest payable under the Note and any
amounts expended or anvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Moripage, together with interest on' such amounts as provided in
this Mortgage. At no lime shall the principal amount ot Indebtedness secured by the Mortgage, not
including sums advanced to-protect the security of the Mortgage, exceed the note amount of
$195,000.00,

Lender. The word "Lender” means Cornmercial National Bank of Berwyn, its successors and assigns. The
Lender is the mortgagee under this Mortoage.

Mortgage. The word "Mortgage" means tiis Mortgage between Grantor and Lender, and includes without
fimitation all assignments and securily interes. g rovisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory not or.credit agreement dated August 31, 1995, in the original
principal amount of $195,000.00 from Borrower 10 Li3nder, together with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, an¢ substitutions for the promisscry note or agreement.
The interest rate on the Note is a variable interest rate bases wupon an index. The index currently is 6.240%
per annum, The interest rate to be applied to the unpaid princip2! balance of this Mortgage shall be at a rate
of 3.500 percentage point(s) over the Index, resulting in an initial raie ¢f 9.750% per annum. NOTICE: Under
no circumstances shall the interest rate on this Morigage be micre than the maximum rate allowed by
applicable law. The Note is payable in 119 monthly payments of $2,550.0* and a final estimated payment of
$2,553.39. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE & "TEPEST RATE.

Personal Property. The words "Personal Property" mean all equipment, fidures, and other articles of
Bersonai property now or herealter owned by Grantor, and now or hereafter aiiachcd or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, axd a1 substitutions for, any
of such property, and together with all proceeds (including without limitation ail irisuzence proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Progerty

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Relaled Cocuments” mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, security agreements.
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Fents" means all present and {uture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or delenses arising by reason of any "one aclion” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for deficiency, befere or after
Lender's ccmmencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. {a) this MOU%&QG i5 executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Mortgage and to hypothecale the Property: (c) Grantor has established adequale means of obtaining lrom
Borrower on a continuing basis information about Borrower's financial condition; and (d} Lender has made no
representation to Grantor about Borrower (including without iimitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
ail Indebledness secured by this Mortgage as it becomes due, and Borrower dand Grantor shalt stnetly perform all

their respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor andt Borrower agree thal Grantor's possession
and use of the Property shall be governad by the following provisions:

Possession and Use. Unulin default or untit Lender exercises i1s right to collect Rents as provided for in the
Assignmen! of Rents form executed by Grantor in connection with the Property, Grantor may remain m
possession and controt of and operate and manage the Property and coliect the Rents from the Properly.

Duty to Maiitain, Grantor shall maintain the Property in tenantable condition ang promptly perform all repairs,
replacements, aid maintenance necessary to preserve its value.

Hazardous Subistaices. The teims "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened releass.”) as used in this Mortgage. shall have the same meanings as set forth in the
Comprehensive Enviicamental Response, Compensation, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. "CZRCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et seq., or other applicabte state or Federal laws.
rules. or regulations adopted pussuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, withoat (imitation, petrafeurn and petroleum by-products or any fraction thereot
and asbestos. Grantor represente’and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property. there has been no/ust generation. manufacture, storage, treatment, disposal. release of
threatened release of any hazardous waste or substance by any person on, under, about or frem the Properly:
(b) Grantor has no knowledge of, or reasor to believe thal there has been, except as previously disclosed (o
and acknowledged by Lender in writing. '_.J any use, generation, manufacture. storage, treatmen!, disposal,
release, or threatened release of any hazardovs waste or substance on, under, aboul or from the PropertK_by
any prior owners or occupants of the Propertcr or {in any actual or threatened litigation or claims ol any kind
by any person relaing 1o such matters; and {(¢; Except as previcusly disclosed to and acknewtedged by
Lender 1n writing. (i) neither Grantor nor any tenant.contractor, agent or other authorized user of the Property
shall use. generate, manufacture, store, treat, dispose ol or release any hazardous waste or substance on,
under, <oout of from the Properly and (i) any such aclivity shall be conducted in compliance with all
applicable federal. state, and local laws, regulations and mitinances, ncluding without fimitation those laws,
regulalions, and ordinances described above. Grantor autioiizes Lender and ils agents to enter upon the
Properly 10 make such inspections and tests, at Granlor's expznse, as Lender may deem appropriate to
determine comphance of the Property with this section of the Monigage.  Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not be cons(ruec to create any responsibilily or liabiity
on the parn of Lender to Granlor or to any other person. The representations and warranties contained herein
are based on Granior's due diligence 'in investigaling the Properly(ior hazardous wasle and hazardaus
substances.  Granlor hereby (aj releases and waives any future clams #gainst Lender for indemnily or
contnbution in the event Grantor becomes liabie for cleanup or other cosh-under any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claimsiosses, liabililies, damages.
penaittes, and expenses which Lender may directiy or indirectly sustain or suft2r resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, maniaciure, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in tve Freperly, whether or not
the same was or should have been known to Grantor. The provisions of this sezust.of the Mortgage,
ncluding the obli%auon to indemnity, shall survive the payment of the Indebtedness ard.ipe satisfacuon and
reconveyance of the lien of this Mortgage and shali nol be affected by Lender's acquisition of any interest in CD
the Property, whether by foreclosure or oltherwise. %
)

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any ;
stripping of or waste on or {o the Property or any portion of the Property.  Without imiting the generality of the !
foreqeing. Grantor will not remove, or grant ta any other party the nght 1o remove, any timber, minerals -
(including oll and gas). soil, grave! or rock products without the pror written consent of Lender. )

Removal of Improvements. Grantor shall not demolhish or remove any Improvements from the Real Property ™!
without the prior wrntten consent of Lender. As a condition to the removal of any Improvements, Lender ma?: (D
require Grantor to make  arrangements  satisfactory (o Lender to replace such Impravements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Maortgage.

Compliance with Governmental Requirements. Grantor shall premptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenial authonties apphcable 10 the use or occupancy of the
Property, 1ncluding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance. or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as. in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequaie
security ar a surety bond. reasonably satistactory 10 Lender. to protect Lender’s interest.
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Duty to Protect. Grantor agrees neither to abardon nor leave unattended the Property. Grantor shall do all

other acts, in addition to ihose acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve lhe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sate or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any inlerest in the Real Property. A "sale or (ransfer” means the conveyance of Real
Property or any righl, title or mterest therein; whether legal, beneficial or equitable; whether voiurtary or
involuntary; whether by outright sale, deed. installment sale contract, land contract, contract for deed, feasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or 10 any land trust holding title 1o the Real Properly, or by any other method ol conveyance
ol Real Property interest. If any Grantor is a corporation, partnership or imited liabitity company, transfer also
includes any charge in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limiled liability comnany interests, as the case may be, of Granior. However, Lhis oplion shali not be exercised
by Lender if such exeicise is prehibited by federal law or by llinois [aw.

I'IAXIES AND LIENS. e following provisions relaling to the taxes and liens on the Property are a part of this

ortyage.

Payment. Grantor shall zaywhen due (and in ali events prior (o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agansl or on account of the Property,
and shall pay when due alVclaims for work done on or for services rendered or material fuinished 10 the
Property. Grantor shall maintair (be Properlr free of all liens having priority over or equal to the inlerest of
Lender under this Mortgage, exceri for the lien of taxes and assessments nol due, except for the Exisling
Indebtedness referred to below, and ercept as otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhald nayment of any tax, assessment, or Claim in connection with a goox!
faith dispule over the obligation'to pay, s¢ 23 as Lender's interest in the Property is not jeopardized. 1f a lic
arises or is filed as a result of nonpayment” Grantor shall within fifteen {15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grano: has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sulficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclozire-or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shail satisfy any adveise iudgment before enforcement against the Propertly
Granlor shall name Lender as an additional obligea under any surely bond furmished in the contest!

proceedings.

Evidence of Payment. Grantor shali upon demand furnish ic L 2nder satisfaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate yoverssnental official to deliver 1o Lenwder at any time
a wrilten statemenl of the taxes and assessments against the Proper.y.

Notice of Construction. Grantor shall notify Lender at least fifteen {15 days before any work is commenced.
any services are furnished, or any materials are supplied to the Property. i any mechanic’s lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, ormdigiials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender thab<itantor can and will pay the cosl

of such improvements.

&ROPERTY DAMAGE INSURANCE. The loliowing provisions retating to insuring wie Prooerty are a parn of this
ortgage.

Maintenance of {nsurance. Grantor shall procure and maintain policies of fire nsurance with standard
extended coverage endorsements on a repiacement basis for the full insurablg walue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coingurance clause. and
with a standard morigagee clause in favor of l.ender. Grantor shall also procure and maintai’s. comprehensive
general liability insurance in such coverage amounts as Lender ma?( requesl with Lender ceing named as
additional insureds in such liabiiity insurance policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as lLender may
require. Polictes shall be written by such insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver 1o Lender certificales of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure 1o give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will nct be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any lime become located in an area designated by the Director of the Federal Emergency Managemenl
Agency as a special flood hazard area. Granlor agrees to obiain and maintain Federal Fiocd Insurance. 1o the
extent 'such insurance is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the foan, or the maximum fimit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any toss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15% days of the casually hether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness. payment of any lien affecting the Properly. or lhe resloration and repair of the Property. if

Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall. upon satisfaclory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Grantor 1s nol in default hereunder. Any proceeas which have not been disbursed within 180 days after their
receipt and which Lender has not committed o the repair or restoration of the Praperty shall be used first 1o
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder. if
any, shall be apphed to the principal balance of the Indebledness. 1f Lender holds any proceels after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo. the
purchaser of the Property covered by this Mortgage at ar% truslee’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Properly.

Compliance with Existing Indebtedness. During the pericd in which any Existing 'ndebtedness described
below 15 in etect, comglaﬁce with the wnsurance provisions contained in the inStrument evidencing such
Existing Indebiedness shail constitute comphiance with the insurance provisions under this Mortgage, 10 the
exlent compliance with the terms of this Mortgage would conshiute a duphication of insurance requirement, Il
any proceeds from the insurance bacome payable on loss, the provisions in this Mortgage for division of
roceeds shall apply oniy to that portion of the proceeds not payable to the holder of the Existng
ndebtedness
Grantor’'s Report-an Insurance, Upan request of Lender, however not more than once a year, Grantor shall
furnish o Lender 4 teport on each existing policy of insurance showing: (a) the name of the insurer; (D) the
nsks msured; (cptheamount of the policy, (d) the property insured, the then current reFIacemenl value of
such property, and-<he manner of determining that value; and {e) the expiration date of the policy. Grantor
shali, upon request of Lerder. have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propany.

TAX AND INSURANCE RESERVE.S. Grantor agrees 10 establish a reserve account to be retained from the loans
proceeas n such amount deersed to.be sufficient by Lender and shall pay monthly mto that reserve account an
amount equivatent 1o 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds lor the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay & monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amaount so estimated and pad
shall prove to be insufficient to” pay such taxep, insurance premiums, assessments and ather charges, Grantor
shall pay the difference on demand of Lenae Al such payments shail be carried 1 an interest-free reserve
account with Lender, provided that if this Mortgan< s executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in hieu of establishing suchr reserve account, may
pledge an interest-bearing savings account with Lenuer to secure the payment of estimated taxes, insurance
premiums, assessments, and othér charges. Lender shail have the right 10 draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be reguired to determine the validity or accuracy of any em
before paying it Norhmg in the Mortgage shall be consiiucd.as requiring Lender to advance other monies for
such purposes. and Lender shall not incur any hability for anwning it may do or omit ta do with respect 1o the
reserve account. Al amounts in the raserve account are herebytzdged to lurther secure the Indebledness, and
Lender is hereby authonzed to withdraw and apply such amounis or: the Indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any (provision of this Mortgage, including any
obhigaton to mamtain Existing Indebledness in goed standing as required below, or if any action or procee m%:s
commenced that would mater:aily alfect Lender's interests in the Property, L 3nder on Grantor's benaif may, but
shall not be required (o, take any action that Lender deems appropriate. Ay arount thal Lender expends in so
going will bear interest at the rate charged under the Note from the date mcurrad-or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on-demand, (b) be added (o the
balance of the Note and te apportioned among and be payable with any mstaliment payments to become due
during either %u) the term af any applicable insurance policy or  (ii) the remaining te/m of the Note, or  (€) be
treated as a balloon payment which will be due and payable at the Note’s maturity.  Thiz Mortgage also will secure
payment of these amounts.  The rights provided for in this paragraph shall be in addition 1o-ary other rights or any
remedies to which Lender may be entitted on account of the defauil. Ay such action h{, Lender shall not be
construed as curing the default so as to bar Lender from any remedy that ¢ atherwise would hive had.
ﬁARHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property e & part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple. free and clear of ail fiens and encumbrances other than those set forth in the Real Propenly description
or in the Existing Indebtedness section below or in any ltitle insurance policy. title report, or hinal title opinion
issued 1 favor of. and accepted by, Lender in connection with this Morigage, and {b) Grantor has the tull
right. power, and authority to execute and deliver this Morigage to Lender.
Defense of Trtle. Subjec! to the exception in the paragraph above, Grantor warrants and will forever delend
the ttle to the Property agamnst the lawful claims of all persons. In the event any action or proceeding is
commenced that questons Granlor's title or the interest of Lender under this Mortgage. Grantor shat! defend
the action at Grantor's expense.  Grantor may be the nominat parly in such proceeding, but Lender shall be
enutled to participate in the proceeding and to be represented in the proceeding Dy counset of Lender’'s own
choice, and Grantar will deliver. or cause 10 be delivered. to Lender such instruments as Lender may request
from ume 10 time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
alt exishing apphcable laws, ordinances and regulatons of governmental authorities.

EXISTING INDEBTEDNESS, The lollowing provisions coacerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage,
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Exisling Lien, The lier of this Mortgage securing the Indebtedness may be secondary and inferior 1o the lien
securing payment of an existing obfigation. The existing obligation has a current principal balance of
approximately $144,000.00 and is in the original principai amount of $170,000.00. Granlor expresslr
covenants and agrees to pay, or see 10 the payment of, the Existing ingebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not Be cured during any applicable grace period therein, then, at
the option of Lender, the indeblecness secured by this Morigage shall become immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any montgage, deed of trust, or
other security agreement which has priority over this Mortga ¢ lz{v which that agreeément is moditied, amended,
extended, or renewed without the Erior written consent of Lender. Grantor shail neither request nor accep
any future a:vances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. ~The following provisions relating to condemnation of the Property are a part of itbis Mortgage.

Application of Ne! Proceeds. if aft or any part of the Properly is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail ¢r any
gomon of the net preceszds of the award be applied to the Indebledness cr the repair or restoration 0f the

roperly. The nel proreeds of the award shall mean the award after payment of all reasonable costs,
expenses, and allorneys’ fzes incurred by Lender in connection with the condemnation.

Proceedings. |f any proce<ding in condemnation s filed, Grantor shall promptly nolify Lender in wriling, and
Grantor shall promptly take such staps as may be necessary 10 defend the aclion and obtain tne award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in ine, proceeding by counsel of its own choice. and Grantor wiil deliver or
cause to be delivered to Lender sucl insiruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, fees and charges 2.2-a pan of this Mortgage:
Current Taxes, Fees and Charges. Upon re("em by Lender, Grantor shall execute such documents in
addition 1o this Mon&age and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Reat Property. Grantor shall reiribirse Lender for all taxes, as described below. logether
with all expenses incurred in recdrding. perfecting or continuing this Martgage, including without limitation all
1axes, lees, documentary stamps. and other charges for rseording or registering this Mortgage.

Taxes, The following shall constitule taxes to which this section applies: (a) & specific 1ax upon this type of
Mortgage or upon all or any cPan of the Indebtedness secured bv.this Merigage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments or-the Indebledness secured by this type of
e; (c) a tax on this type of Mortgage chargeable against th: Leader or the holder of the Nole; and (D)

Martga
P g specﬂic tax. on all or any portion of the Indebtedness or on payments of principal and interest made oy
Orrower.
> Subsequent Taxes. If any tax to which this section_applies is enacied subsequent to the date of 1his
o) Mortgage, this event shall have the same effecl as an Event of Defaull (as deined below{‘ and [ender may
T exercise any or all of s available remedies for an Event of Defauit as providad below unless Grantor etther
{a) pays the tax before it becomes delinquent, or fb) confests the lax as provided-chbove in the Taxes and
1A ! ue[as %ection and deposits with Lender cash ar a sufficient corporale surety bond 0 other secunity satisfactory
; o Lender.
V) .
) SECURITY AGREEMENT: FINANCING STATEMENTS. The follawing provisions relating 1o Dis Mongage as a
security agreement are a part of this Merlgage.

Security Aqreement. This instrument shall constitule a security agreement 10 the extent anuf the Properly
constitutes Tixtures or other persenal property, and Lender shall have all of the rights of a secured parly under
the Untlorm Commercial Code as amended from lime to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records. Lender may, al any
time and without further authorization from Grantor, file execuled counterparts, copies or reproductions of (s
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting o
continuing this security Interest. Upon default, Grantor shal! assemble the Personal Property in a manner and
al a place reasonably convenienl 1o Grantor and Lender and make it available to Lender withinn three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (Jebtor) and Lender (secured party). from which information
concerning the security interest granted by this Morlgage may be oblained (each as required by the Unilorm
Commercial Code). are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions retating 1o further assurances and
attorney-in-facl are a part of this Morlgage.
Further Assurances. Al any time, and from time (o ime, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause to be made, execuled or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded. as the case may be. at such tires
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and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust.
securty cteads. secunty agreements. financing statements, continuation statements, instruments ! further
assurance. certificales. and other documents as may. in the sole opimon of Lender, he necessary or desirable
0 order to effacluate, complete, perfect, continue, or preserve (@) the obligations of Granter and Berrower
under the Note, this Mortgage, and the Related Documents. and (b} the liens and securite/ interasts created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed (0 the contrary by Lender in wnting, Grantor shall reimburse Lender for all costs and expenses
sncurred it connachion with the matters referred (0 in this paragraph.

Attorney-in~Fact. If Grantar fais 1o do any of the things referred (o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gradtor's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney~in-fact for the purpose of making, executing, delivering.
fiing. recording. and doing alt other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 1¢ in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the indebtedness when due, and otherwise performs all the
obhigatons imposac. upon Grantor under this Mortgage, Lender shall execute and delver to Grantor a suitable
saustaction of this-Morigage and suitable statements of termination of any financing statement on file evidencing
Lender's securty interest in the Rents and the Personal Property. Grantor will pay, If permitted by apphicable law,
any reasondole terminanon fee as determined by Lender from tme 1o time. 1f. however. payment is made by
Borrower. whether voomiarily of otherwise, or by gudrantor or by any third party, on the Indebtedness and
thereafter Lender s fo/meg4a remit the amount of that payment (&) 10 Borrower's trustee in bankeuptcy of 10 any
simitar person under any feamal or state bankruptey law or law for the reliet of deblors, (b} by reason of any
judgment. decree or order o¥ ary, court or admimistrative body having junisdiction over Lender of any of Lender's
neoperty, or (¢ by reason of ary setlement or compise of any clasm made by Lender with any clawmant (incluchng
without limitation Borrower, the indebtedness shatl be considered unpad for the purpose of enforcement ol this
Mortgage and this Mortgage shalt continue to be effective or shall be reinstated, as the case may be,
notwithstanding anT cancellation of trg Mortgage or of any note or other instrument or agreement evidlencing the
indebtedness and the Properly will continue 1o secure the amount repand or recovered (o the same extent as if that
amount nover had peen onginally received by Lender. and Grantor shall be bound by any judgmen, decree.
order. settiement or compromise relaling to the ‘ndebtedness or to this Mortgage.
DEFAULT. Each of the following. at the option’of Lender. shall constitute an event of default ("Event ol Default”)
under this Mortgage:

Default on Indebledness. Failure of Borrower o riake any payment when due on the indebtedness.

Detault on Other Payments. Failure of Grantorwinin the time required by this Morlgage lo make any

payr?em for taxes or insurance. or any other payment-accessary lo prevent filing of or 1o effect discharge of

any hen

Compliance Detfault. Falure to com HV with any other term oligation, covenant or condiion contained i g

Mortgage. the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Graaor defaull under any loan, extension of

credil, security agreement, Furchase or sales agreement, or any oti.er agreement, in favor of any other creditor

or person thal may matenaily affect any of Borrower's property or Borimwer's or any Grantor's abifity to repay

the Loans or perform their respective obligations under this Morigage o adiv of the Related Documents.

False Statements. Any warranty. representation or statement made or furmisted to Lender by or on behal! of

Granior of Borrower under this Morigage, the Note or the Related Documenteis talse or misleading in any

matenal respect. either now or a1 the time made or furished.

Death or Insolvency. The death of Grantor or Borrower or the dissolution of terminaton of Grantor or

Borrower's existence as a going business, the insolvency of Grantor or Borrower . e appoimiment of a

recewver for any part of Grantor of Borrower's property, any assignment for the benefit’ o creditors, any type of

crednor warkout. or the commencement of any proceeding under any bankrupley or iasoency laws by or

aganst Grantor or Borrower,

QL

P

-
Nri

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forlesture proceedings, whicther by judicial %
] \

proceading, sell-help, repossession or any other method. by any creditor of Grantor or by any governmenta
agency agamnst any of the Property.  However, this subsection shall not apply in the gvent ol a good laith

foreferture proceeamy. provided that Grantor gives Lender written notice of such claim and furnishes resorves
or a surety band tor the claim sausfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
hetween Grantor of Borrewer and Lender that is not remedied within any grace perind provided therein,
ncluging without hmtation any agreement concerning any indebtedness or ather obligation of Grantor or

Borrower to Lender. whether existing now or later,

Existing indebtedness. A cefault shall occur under any Existing Indebtedness or under any mstrument on the
Property securning any Existing Indebledness, or commencement of any suit or other action to toreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding evenlts occurs with raspect o any Guaranor of any of the
indebledness or any Guarantor dies or becomes incompetent or revokes or disputes the validity of, or hability

under, any Guaranty of the Indebtedness
Adverse Change. A matenal adverse change occurs i Berrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness 1s imparreq.

o
)

dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or %

o
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ingecurity. Lender reasonably deems itsell insecurc.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any lime trereafter,

Lender, al its oplion, may exercise any one of more of the following rights and remedies, in addition {0 any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebledness immediately due and payabie, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or an?/ part of the Perspnal Property, Lender shall have all the nights and
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, 0 take possession of the
Property and collect the Rents, including amounts past due and unpaid. and apply the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender ma?; require any tenant or
other user of ihe Properly (o make payments of renl or use lees direclly to Lender. i the Rents are collected
by Lender, iner, Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inStruments
received in pavinent thereof in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by tenanis or other users to Lender in response 1o Lender’s demand shalt satisty the obligaticrs for
which the paymeris-are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights-uner.this subparagraph eilher in person, by agent, of through a receiver.

Morigagee in Possesziur.. Lender shall have the right to L. placed as mortgagee (n possession or 1o have a
receiver appointed 1o take sossession of all or any part of the Propery, with the power 10 protect and preserve
the Property, to operate the Froperty preceding foreclosure or sale, and to coilect the Rents from the Property
and apply the proceeds. over.and above the cost of the receivership, against the Indebtedness. The
morlgagee in Fossession Of TeCRIVaT ma% serve without bond if permilted by law. Lender's right t¢ the
appoiniment ol a receiver shall exist._whether or nol the apparent valie of the Property exceeds the
indebiedness by a subslantiat amoun:. Employment by Lender shall not disqualify & person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain-p-judicial decree foreclosing Grantor's nferest in all or any part of

the Property.

Deficiency Judgment. If permitted by appiicable law, Lender may oblam a j_udgmem for any deficiency
remaining in the Indebtedness due to Lender aher application of all amounts receive from the exercise of the
righls prowided in this section.

Other Remedies. Lender shall have all other rights 2. remedies provided in this Mortgage o the Note or
available at law of in equity.

Sale of the Property. To the extent permitted by applicaols|
alt right to have the property marshalled. In exercising its riga
or any part of the Properly fogether or separately, in one sale s o
pid al any public sale an all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the troe.and place of any public sale of the
Personal Property or of the time after which anr private sale or othe’ intended dispgsiion of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at 1eas!“ien {10} days before the time of

the sale or disposition.

wn. Grantor or Borrower hereby wave any and
t, and remedies, Lender shall be free to sell all
y sanarate sales. Lender shall be entitled to

Waiver; Eiection of Remedies. A waiver by an'y party of a breach of a provisinn of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict coipiiance with that provision
or any olher provision. Election by Lender to pursue any remed?/ shall not exclude _nursuit of any other
remedy, and an efection 1o make expenditures uf take action to perform an obligation 51 Srantor or Borrower
under this Mortgage after (ailure of Grantor or Borrower to perform shall not affect Lender’s right to deciaie a
default and exercise is remedies under this Mortgage.

Altorneys' Fees; Expenses. |f Lender institutes any suit or action o enforce any of tie/lerms of this
Mortgage, Lender shall be entitled (o recover such sum as the court may adludge feasonanie as alorneys
fees at trial and on any appeal. Whether or not any court action is involved. all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its intefest of the

enforcement of its righis shall become a part of the Indebtedness payable on demand and shall bear interesl
from the date of expenditure until rcﬁaid at the rate provided for in the Ncie. Expenses covered Dy this
Paragraph include. without limitation, however subject 1o any limits under applicable law, Lender’s altorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptcy
proceedings (including efforls to meodify of vacale any automalic stay or injunction), appeats and any
anticipated post-judgment collection services, the cost of searching records. obtamin%u:le reports (including
forectosure reports). surveyors' reports, and appraisal fees, and title insurance. to the extent permitied by
applicable law. Borrower also will pay any court costs, in addition to alf other sums provided by law.

NOTICES TO GRANTQR AND OTHER PARTIES. Any notice under thrs Mortgage. including withoul limiation an
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie. and shall
be effective when actually delivered. or when deposited with a nationally recognized overnight courier, or. il
mailed, shall be deemed effective when deposited in the United Slates mail first class, registeredd mail, postage
Frepau_ﬂ. directed to the addresses shown near the beginning of this Mortgage. Any party may change (s address
or notices under this Mortgage by giving formai writlen notice 1o the other parties. specif?;lng that the purpose of
Ihe notice 18 to change the parly's address Al copies of notices of foreclosure from the hoider of any lien which
hag priosity over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

953590379
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MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constitutes the entre understanding and
agreement of the parties as to the matters set forth in this Maorigage. No alteration of or amendment to this

ortgage shall be effective uniess given in writing and signed by the party or parties seught 10 be charged or
bound by the alteration or amendment.

Annuai Regorts. If the Propeny is used for purposes other than Grantor's residence, Grantor shalf furnish to
Lender, upon request, a certfied statement of net operating income received from the Property durinc{
Grantor's previous hiscal year in such form and detail as Lender shall reguire.  "Net operalin%income" shal
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Minois. This Worlgage shall be governed by and construed in accordance with the laws of the Stale of

iltinois.
Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not tc be
used to nterpret orucfing the provisions of this Mortgage.

Merger. There shail bo o merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property 3" any time held by or far the benefit of Lender in any capacily. without the written
consent of Lender.

Multiple Parties. All obligauons of Grantor and Borrower under this Mortgage shall be joint and several, and
all relerences to Grantor Shall nienn.each and every Grantor, and all references lo Borrower shall mean each
and every Borrower.  This meaiis inat each of the persons signing below s responsible for all obligations in
this Morlgage.

Severability. !f a court of competent iunsdiction fings any provision of this Mortgage tc be invaiid or
unenforceable as 1o any person or cilcu.nstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or(circemstances. I feasible, any such cffending prowsion shali be
deemed 1o be modified 1o be within the limis of enforceability or validity, however, il the offending prowvision
cannot be so moditied, 1t shall be stricken and ali other pravisions of this Mortgage n all other respects shall
remain valid and enforgeahle.

Successors and Assigns. Subject to the limitalions stated in this Mortgage on transter of Grantor's inlerest,
this Mortgage shall be binding upon and inure 1o the-Ledefil of the parties, their successors and assigns. |f
ownership nf the Property becomes vested in a person otz than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors with reference to this.Mortgage and the Indebledness by way of
torbearance or exlension without releasing Grantor from the abligations of this Mortgage ar liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performanc’ of \bis Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and/yaaives all ri%hts and benelts of the
homestead exemplion iaws of the State of ilinais as to all Indebtedness secuared by this Mortgage.

Waivers and Consents. Lender shall not be deemed lo have waived any rigiis.under this Morlgage (or under
‘he Related Documents) umless such waiver is 10 writing and signed by Lender. . No delay or omission on the
part of Lender in exercrsm%any nght shall operate as a waiver of such right oo any other right. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand stnict comphiance with that provision or any other provision. No prior ‘waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of aiy-of Lender's rights
or any of Grantor or Borrower's ebhgations as 1o any future transactions. Whenever-consent by Lender is
required in this Mortqage. the granting of such consenl by Lender in any instance Ghall not constitute
continuing consent to subsequent inslances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTGR .
AGREES TO ITS TERMS. .

GRANTOR:

Alicia Gutierrez
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /Zé (VY O05 )
) 88
COUNTY OF C)ﬁﬁ’/( )

On this day before me, the urdersigned Notary Public. personally appeared Alicia Gutierrez, divorced and not
since remarried, to me known to be the individual described in and who executed the Morgage. and

acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes thereir mzntioned.

fel
Give der my ran" and omcigi seal this /&/day of ﬂﬂc( L5719 ff

;Eﬁ_‘_,_ﬂw Residing ol (2 ik’ ;E’"f’ ¢

Notary Ptiblic in and for the tute of %2'4 /1S

My commission expires 3 -OFFICIAL SF A,
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