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MORTGAQGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGAGE TO SECURE A '(t)/OLVING LINE OF CREDIT LOAN (horain "florl[;ugu“) lu made by and
among  ERNST ERIC  HAUGWITZ Ji e REGINA IYNN HAUDGWITZ (i Wifa)
and {ateiko it thio is not hold I on MINGIE LARG TIUSIN avwememmonmnsomnex ahLLLERLEEELLEAL T LELTE o
(the "Trusten®), not paraonally but as Trustao undor u Truat Agroomont dotod e L LT
n"(' known "" 1‘[“"! -ND" "»om o ..‘- om o :. PRI R R R R R R T I N T ]
{horoin vach of ERNST ERIC HAUGWITZ JR orc REGINA - LYNN HASITLY
anct tho Trustow, it any, are individually and coliautivaly nud&qlu!lv and soverally roforred to au "Borrower”) and
?'T.P#l\UILI FEIZ;EH?L BANK FOR SAVINGS, whase atcsas 1o 9700 W, North Avanue, Chicage, lllinols 60835
wraln "londor"),

Inconsidaration of the Indabtednogs haroln roalted, Bosrewor, oxcopting nny Truslao which 0 conatituent
!mrt in Borrowar, horaby granty, bargaing, solls, convoys, wirzants and morigagos, and the Trusten, i any,
wraby conveys, mortgaget adl guit cluimy, unto Londor and Lendar's sucoastors ond nssigng the |o'llowlnu
doycribod prqggrw locotad In the  VILLACKE of  MOUNL PRIOSPECT )
County of  CCOK State of Ninols;

LOT 7686 TN DRICKMAN MANOR IPIRST ADDITICN, UNI'T

NO, 7, DEING A ?UBDIVI-‘Z‘ION IN THE EAST 1/2 OF

THE SOUTHFAST 1/4 OF SECTION 26, 'TOWNSHIP 42 e I}
NORTH, RANGE L1 FAST OF TUE 'THIRD PRINCIPAL 9“ 'J81403.
MERIDIAN, IN QOOK COUNTY, ILLINOIS, '
PoLNL H03-26-416-010

which has the addeass of |
(horainy "Propurty Addross”); 1007 N SYCAMORE  MOUNT PROSPECT, IL 6OOLG

TO HAVE AND TO HOLD sueh proparty unto Landor ang Landor's successora and nsalgns, loruvor, together
with all tho Improvomonts now or horoaftor eroctot! on tho property md vli dutomants, r\q 1tH, appurtaninecos,
aftor-ncquirod ttto or roversion In and to the bods of ways, stroets, avenuas anl ullo\‘n 0 ]oinhm tha Proporty,
and runta (subjoct however ta tho rights and nuthorhties givan heroin to Lendor to colloct ond apply such ranta),
toyaltias, mineral, ol and pns rights and profits, wator, water rights ahd wator ntook, insuranco ad
condamnation procoods, and all lixtures pow ot horonftor attaohod to the propoity, all o} which, incmdm?
roplacainonts and additions thereto, shall bo donmod to bo and remain a part of tho proparty covorod by thin
Morlvu o; and all of the foro‘;min togothor with sald proporty {or the lousehold outata Il thiy mortgopo I on o
lansohold) are hoteln aftar roforred Lo 08 the "ProRmn ": a9 1o any proporty which does not aonutituto a fixiure
tag such torm 18 definod in the Unitorm Commercinl Code) this Mortgage is horaby doamod to bo, as wall,
Sosurity Agraomant undar tha UCS for the purpoto of cronting o securlty intorost In such property, which
Borrowaor huraby geonty to Lencor 88 Sucurod Party {og such torm is defined in UCC);
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£ To Secure to Lender on condition of the rapayment of the REVOLVING LINE OF CRED)T indebtedness

& evidenced by Borrower's Varinbla Interost Rate Promissory Note {"Note") of even date herawith, in the principal
L sum of U.S.'§ 50000,00 {the “Maximum Credit”), or so much theracf as may be advance

l;) and outstanding, with interest thareon, providing for monthly installments of principal and interest, with the

-} principal balance of indebtedness, if not soonar paid or required to be paid, due and payabia on 09/01/05 ;
¢ the payment of ali other sums, with interest theraon, advanced In accordance herawith to protect the security of

; this mortgage; and the performanca of the covonants and agreements of borrower contained herein and in the
« Note, provided that the maximum amount secured hereby shall ba as set forth in Paragraph 20 below,

_ Notwithstanding anything to the contrary herein, the Froperty shall include all of horrowaer’s right, title and
“ intarest in and to the roal property described above, whathor such right, titla, and Interast Is acquired before or
X! aftor axacution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given
.5 With raspect to a leasehold estate held by Borrowur, and Borrower subsequently acquires a fee Interest in tho
renl property, the fien of this Mortgage shall attach to and include the fee intarest acquired by borrower.

Borrower covanants that Borrower Is the lawful owner of the estate in tand hereby conveyed and hag tha right
to grant, convay and mortgage the Property, and that the Property is unancumbered exeept for ancumbrances
of record. Borrowey lexcepling any Trustea which is a constituent party in Borrowar) warrants and Borrower
covanants that it will defend generally the titlo (o tha Property against all claima and demands, subject to
encumbrances of racord. Borrower covenants that the Borrower will neither take, nor permit any action to
partition or subdivize the Property or otherwisa change the legnl description of the proparty ar any part thoreof,

Borrowor acknowiasgas that, the Note calls for a variable interest rate, and that tho lender may, prior to the
axpiration of the terrvof the Note, cancel future advances thereunder and/or require repaymant of the
outstending balance under the Note,

COVENANTS, Borrowar/and Lender covonant and agree as follows: )

_ 1. Payment of Principut =% !ntarest, Borrower shaii promptiy ng whan due the principal and interest on the
indabtednass evidenced by ‘1hc Note toguthor with any feas and charges as pravided in the Note,

2. Funds for Taxes and Insuran.a, Subject to applicable taw or to a written waivar by Lander, or the terms of
any mortgage, dead of trust or other sacurity agreement wilh a lien which has priority over this Mortpage,
Borrower shall pay to Lendor or-ine day monthly payments are due under the Note, until the Note is paid in full,
8 sum {'Funds’) equal to one tweifth/of (a! yaarly taxes and agsessmants which may attain priorm{ ovar this
Mortgage (b} yearly lvagehoid paymeins or ground rents on tha Property, if any; (c) yearly hazard insuranco
premiums; and (d) yoarly mortgﬂgc Insurapza premiums, If any. Thesea itoms are called "escrow items.” Lender
may estimate tha funds dus on the basis cf current datn ond roasonablo ostimates of future oscrow itoms,

The Funds shall be held in an institution the Jenosits or accounts of which aro insurad or guarantand by a
tacderal or state agency {including Lender if Lonar:is such an institution), Lender shali apply the Funds to pay
tho oscrow items. Lender may not chatge for haldieg und applying the Funds, nnnlvzinﬁ tho account or
varitying the escrow items, uniess Lendar pays Bo/rower interest on the Funds and applicublo law permits
Lendor 1o make guch a charge, Borrowor and Lander m=y agreo In writing that interest shall be pald on theo
Funds, Untoss an agreement i made or applicable {aw roequiros Interagt to bo paid, Lender shall not be reguired
to pay Borrower any Intorost or enrnings on the funds, teaanr shall give to Borrowor, without charge, an
anhual accounting ol the Funds showing credits and dobits-ie/tho Funds and tho purpose ter which oach dobit
to the Funds was made. The Funds aro pledgod as additions! sozurity for tho sums socurod by this Mortgaga,

It tho amount of the Funds held by Lendor, together with the qutues manthly paymonts of Funds payable prior
to tho due dates of the escrow items, shall axcaad the smount rari’od to pay tho gscrow itema when dug, the
oxcoss shall be,nt Borrower's option, aithor promptly rapald to Borresvor or crodited to Borrower on monthly
gavnwnm of Fundsa. H tho amount of funds hald by Londor 1 not sufficient ta pay the escrow itoms when duo,

arrawar shall pay to Lander any amount nocessary to mako up tho doileianzy in one or moro paymomts ay
roquired by lendar,

Upon payment in full of all sums securod by this Mortgapo, Londar ahall provastiv redund to Borrowaor any
Funds held by Londer. 1f pursuant to tho torms of this Mortgagse, the Proporty is-aold or ncquired by Lendar,
Lendor shall apply, no fnter than immodiately prior to tho salo of the property or i.8 uequisition by Londer, uny
Funds hold by Landar ot the time of appliostion ns o credit againgt tha suma securca by this martgoge.

3. Applicntion of Pnymanta, Uriloss np?llcubiu inw providus othorwlaa, all paymoeria rezcalvod by Londor undor
tha Noto and this Mertgago sball bo nppliod by Lendar firgt In paymant of any ndvanco mnco by Londor pursuant
to this Mortgage, then to Intarest, fees and chorgos payablo purguant to tho Neoto, thaen wztie nrinelpnl timounts
owstanding urter the Note,

4, Chargos; Linns. Borrower shall poy or caugo to bo phid alter twes, assosamunts and otlarcharges, fines
andl impogitions atteibutabie to the Property which may sttin o priority over this Mortgage, and Inasohold
poymonts or ground rontg, If any, lnnludln{, nll paymants duo under any mortgago dinclosadl by haitle
mauranco policy insuring Lender’s intarest in the Proparty, Barrowar sholl, upon roquomt of Londer, prompily
fuenish to Londor rocoipts ovldonc!np wuch paymoents, Borrowor shall promptly disghorgo any llon which hos
Eriurity ovor this Mortghga {oxgapt for tho Han of any morlsln; ¢ disclosad by the ttle Insuranco pollcy Insuring

ondor's intorest in the ruponyz providod, that Barrowor sl not b raguirod o dischirgo any aueh prior lioh
30 long ey Borrowar sholl ugroo in welting 1o tho poymont of tho ohll‘]ution on sogurad by such lien In & mannot
nccoptable to Londar, or shall in gotd faith conteat such lon bY, or dofond antorcoment of such llion in, logal
pirocnn'cllngn whilch oporato to provont the onforsomont of tha llon or forfelture of the Proporty or any part
tharaol,

B. Hoznrd Inauranca. Borrowtr sholl Kuop the improvomont, now axiating or hare oftor oructod on tho Froporty
ingurad aguinat loss by fira, hazards Included within the term "extondad covuragoe”, and sush othar hozarda ug
Landar mpy roquire and in such omounts und lor such porleds an Landor may roquirg; providad, thut Lendor ahal
not roquirs that tho amount of auch covorago oxcooad thot smount of covuragio roqulrad 1o pay the gums securod
h%_ this Mortgago and any athoe mortgage on tho Proporty,

ho insurance corelor providing the Insurnico shadl bo chosen by Borrowor subjoct to hpproval h?( tondgr;
providod, that such approval ahell not o anranaonatly withheld, Al promiums on insurineo policles shal be
paid I o timaly mannor,
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("_ “AI Insuranea policion and rangwaln tharaof shall bo in form aceoptable to Lender and shall Inelutio o Bandard
S motlgage clauge o avor of and in form accoptoblo to Londer, Upnn roguast of Lancer, Borrowar ahadl prompily

W Turnigh te Lendor oll tanawal notices and off rocoipte of pold prentduni, tn e avent of lona, Botrowsr shal pivo
oprampl notice to tho ingurango enedor and Lendor,  Londor may make prooaf of loss If not mada promptly by

™ Botrowor,

o Unloss Londar and Borrowar otharwiso agroo in weiting g subjpet to the r|5|’mn and tarma of iy martgago,

« Uuod of trust or ethor socurity npmumum with o lane which how of appobrs 10 have shy priotity avar this

1, mortguge, insurnngo procoads ghall ut the Landoe'a solo discrotion bo applod to rastaration of ropilr of tho

L4 Prupurt‘r tdomagod or to pay the sumy gacured by this Morngage, with thn oxcaun, 1F any, paid to Borrowor and

0 Lanclor 1 horoby autharizod to do any of tho abova, If tho Property s abandonod by Borrowar, or If Barrowar

L7 falla to reapond (o within 30 dayd fram tho date notice is mallod by Londor 1o Borrowaer that, the Insuranto

& carrlar offoras to sottlo a claim for Insurance bunofits, Landor Is authorizad to collact and apply tha innurinca

7 proceods ot Landar's option althar 1o rostoration or ropalr of tho Proporty or to tho sums sacurad by this

orlgago,

Unlogs Londar andt Borrownr othorwlso agron In wilting, ony such npplicetion of procoods 1o pringlpal uhall not
nxtand or postpono the dua date af any paymonts dus undor tho Nota, or chango tho smount of such paymoent,
H under the provigions of this Mortgano the Proporty 1a acqulrod by Londer, oll right, it and Intorenst of
Borrowar in and to eny insurance peliclos and in and to the procoudu thoreo! rosulting from domagig to the
Proporty prior to o salo or acqulgition shiil pasy to Landor ta tha oxtant of tha sumy socurod by this Mortgage
immodiataly prior to wech sale or acquisition,

6, Presarvition ans Maintonnnoe of ProponY; Loasoholds; Condominiuma; Plannod Unit Dovalopmaonts.
Borrowar shall koop tha Pranorty In {‘ood ropnir and shall not commit waste or Iwrmlt impalemaent or
dotarioration of tho Propesdy nnd shull gomply with tho provisions of any lease it this Mortgago is on o

loasuhetd, i this Mortghgu1mon a upitin o condominium or a pfanned unit dovelopmant, Borrowor ahaill parform
all of Borrowor's oblipations unsgr.tha doglaration or covenonts crumlnq or governing the condominium or
plannad unit davelopmont, the by aws and rogulations of the condominium or Honnad unit duvelopmont, and
constituent documonts, H a aondssanium or planned unit developmont ridor lu axeouted by Borrowor and
tacutded togathor with this mortgago.-tho covonants und agroamonts of such rider shall ba incorporsied into
;mrl srfmll amend and wupplernent tho zovcaamts ond agroomenta of this Mortgage on it tho rider wore b part
roat,

7. Protaction of Lender's Socurlty. I Barrower talis to porform the covenants arkl agragmunts contained In
this Mortgago or if any action or proceeding.dy cammoncod which matorially affoets Londer's Intorast n the
Property, including, but not Hmitod to, any proconding brought by or on bohalt ol u prior morgogee, omingnt
domalin, insolvency, ¢ode enfgreoment or arrangoments or procooadings Involving a bankrupt or docoedant, than
Londor at londor's omlon, upon notica to Borrawar, #iay mako guch appaarances, dishurso such sums nnd take
yuch action as is necossary 1o protact londor's interost, Including, but not imitod to, disbursoment of ronsonoblo
attorneys’ loos and ontry upon tho Propoarty to make repairs,  Any amounts disbursoed by Landor pursuont to this
mragrngh 7, with interest thereon, shal) become sdditionnl Indobtodnoss of Borrowor securod by this Mortgago,

nloss Borrowor and Lender agree to othor torms of poyment auch amounts shalt ho payuaiio upon natice from
Landeor 1o Borrewor roquesting payment theraee!, and shall boe: IPtorast from the dota of disbursomont at tho
rate poyable from timo to time on outstainding principal under o Agraomant. Nathing corttained in thiy
parng‘ruph 7 shall require londor to incur any axpanse or take any raton horoundor,

8. Inspection. Londor may make or causo to bo made rongonubic entrias upon and inspoctionys ol iho

Prupurtz, provided that Londor shall give Borrowar notica prior to g/ such inspection specitying roasonable
0

causa therelor ralated to Lendor’s intarast In the Praperty, ‘
9, Condemnation, Tha proceeds ol any award or claim for damages, ¢leactor consoquantlal, In connaection
with any condemnation or othat taking of the Progarty, or part tharoel or fer convoyance in lieu of
gondanmation, are horeby assignod and shall be pald to Landor, in tha avantoi s.tetal or partiel taking of the
groporw, the proceeds shall be appliad to the sums sacurpd by this Mortgaga, with tho oxcoss, If any, puid (o
crrower,
If the Property is abandaned by borrower, or i, aiter notico by Lender to Barrowor thut the condomnor allors
to mako an awarc or settlo o claim for damages, Borrower tails to raspond ta Lender withi.30 days aftor the
date such notice is malled, Lender is authorizod to colloct and apply tho procoods, at Lorder’s aption, aither to
restoration or ropair of tho Property or to sums secured by this Mortgage, 7.
Unlass Londer and Borrowor othorwise agroo in writing, any such application of proceeds 1o piincipal shall not
extend or postpone the due date of any paymeont dua under the Note or ghange the amaount 6l-such payinont, f ?
10, Borrower Not Releasod, Extension of the time for paymont or modification of any other term 2! tha Mote (7
or this Mortgage granted by Lender to any successor in interest of Burrower shall not oporate 1o ralcoss, in any s
manner, tho llability of the original Borrower and Borrower’s guccessors in intorest, Lendar shall pot be m?ulrod o
to commence procaedings against such successor or refuse to extend time for payment or otherwise modify any '
torm of the Agreement or this Mortgage by reason of any demand made by the ariginal Borrower and o
Borrower's successors in intarest, . ‘
11, Forhearance by Lender Not a Walver, Any torbearance by Lender in oxercising any right or romedy under
tha Note or hereunder, or otherwise afforded by applicable law, shall not be a walver of or prociude the exercise
of any such right or remedy. The procurernent of insurance or the pquent of taxes or other liens or charges by
kflmdm shail not be o walver of Lendar's right to accelerate the maturity of the indebtednass sacured by this
ortoage. . X
12, Remedies Cumulative. All ramedies provided in this Mortgage are distinct and cumulative to any other
eight or ramedy under this Mortgage or afforded by law or aquity, and maybe exercisad concurrantly,
indeponderitly or stccassivaly,
13, Successors and Assigns Bound; Joint and Saveral Liabllity; Captions. The covenants and rgraemants
herain contained shall bind, and the rights hareunder shall Inura to the respective successors and assigng of
Lender and Borrower, subjact to the provisions of paragraph |9 hereof. All covenants and agraements af
Borrower shall be Joint and severnl, The captions and headings of the paragraphs of this Martgage are for
conveniente only and ara not to be used to interpret ar define the provisions horaof.
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14. Notice. Except tor any notice required under applicable law to be given in ancther manner, (a) any natice
to Borrower provided for In this Mortgage shall be given by dalivering it to the Property or by malling such notice
by ordinary rnail, addressad to Borrowar at the Proparty Addroas or at such other address os Borrower may
designate by notice to Lender ng providad harain, and (b} any natice ta Lender shall be glven by registered or
cortilied mail return receipt roquestad, to Londer's addross stated harein or to such othor address as Lender may
designate by notice to Borrower as provided horeln, Any nolico provided for in this Mortgnge sholl be deemed
to have baen Hivnn to Borrowar on the date it is dolivered to the Proporty’s address or the date such notico Is
deposited in tho U.S, Mali system with the propor postago and addrossed to Borrowar, Any notice to Lender
shall not ho deomad to have bean given until it hus beaen rocoived by Lender,

15, Actual Knowladge. For {Jurpo\sos of this Mortgage and the Noto, Londer will not be deamed to have
recelved actual knowledge of information raquired to be conveyad to Landar in writing by Borrower until tho dute
of actual receipt of suchinfermation at the address specifiod above {or such othor oddrass spocified by Lender
to Borrower). Such date shail be conclusively determinad by refarence to the return socaipt in possession of
Borrowor. 1f such raturn roceipt is not available, such date shall bo conclusively doterminad by referonced to the
"Recoived" date stamped on such written notice by Londer or Londer’s agent, With rogard Lo other ovonts or
information not provided by Borrower uncer this Mortgage or Noto, Lender will he doemad to have actual
knowledpe ol such event or information ay of thoe dato Londor racelvos a writtan notico of such ovent or
information from a saurco Lender roasonably bolloves to bo ralfable, including but not limited to, a court or othor
govarnmental ageray, institutional lender, of title company, Tho detual dote of receipt shall bo dotarmined by
raloranco to tho "Received" dote stampod on such written notlee by Landeor or Londer's agat,

16. Governing Law, Saverabllity. This Mortgago shall be I\Slovernnd by the law of the Stata of Hinals, In the
ovont that any provigicrorclause of this Mortgago or tha Noto conflicts with applicable law, sush conflict shall
not atfoat othor provisiors of the Mortgage or tho Nate which can be glven eftact without the conflicting
pravision, and to this ond the.provisions of the Mortgage and the Noto are doclured to ho savorablo,

17. Borrower's Copy. Borrower shall be furnished a conformaod copy of the Noto and of this Mortgago at tho
timo of executjon or altar rocordatian haroof,

18. Evants of Dofault; Romadiea {ficiuding Froezing the Line). .

0. Evonts of Delaults, Sot forth bolnw (8 o list of avants which will constituty Events of Dolault, Such avents
gro; (1) Borrowor's taiture to pay whendeo any amounts dug undor tho Noto; (2) tho outstonding batance dua
undur the Note oxcoada the Principal; (27 Lendor rocolvoes actual knowluclﬁu thnt Borrowar's omittnd mutoris!
information on Borrowor's cradit npphcmio'c orumado any falso or misloading statamaent on Borrower's crodit
application; (4) the daath of Borrowar or mive.makor or guaramor of tho Noto; ibl Barrovear Hlas far bunkruptey,
of bankruptey procoodings oro Institutod a;’nlltsl Jorrowors aned not dismiss within aixty (G0} calondor days
under any pravision of any state or fodoral bank uptey law in effact @ the mo ol H!inp: {0) Borrowur makos an
asignmaont tor the banolit of Borrowee's croditors, Facomes Insolvant or bocomes unatio 10 moeot Borrowary
obligations ganotally ns thoy bocoma due; {7} Borrower Hithor oncumbors tho Pru,wrly or suflors o lion, clilm
ol llan or encumbranco againat the Property, oxcopt suca liens or oncumbranceg which aro subordinnte to this
Mottgage; (8) Borrowar 1u in dolowlt or an action 18 flad slesing o dofault undor any crodit instrumont or
moriglago ovidoncing or sucuring an obligation of borrowor wi.b priority In right of payment avar tha e of eradit
dusenbod In tho Noto; or whoso lion has or sppoars to have pay. priotity over tha Hon croated by this Mortgage;
of whosgo lion 1g or appours to ho sacurod br thu Proporty or o veiveh this moretgage ls a lien; or any of
borrownr's othar crodiors altompis to (or doos) selzo ar obtain aavrc of stiachment ngaingt the Proporty; (9]

.

o SN STE o Y,

Ted
“-“

3
B;nirf%wurl foils to kaop any othior covanant cantiinad Jn thia Mortgege snd thy Noto not othorwleo mmnlfxul In
this Saction,

B, Remaiae (ncluding Fragzlng the Lino), Londoer may, ot it nolu oplon upon the ecaurrence of un fvant of
Dotault, fronze or torminito the ing, wid, coguiro Borrowar to mako immugtiors full rpoymoent of tha uapid
princips) balpnco of tha lino togothor whth beerued but unpald interaat ond othar chargos, “Frouzing” tho ling
moong rotusal to mako any furthor advancon aguingt tho Hne, f Londar falle & ks sueh paymont upon
damand, Lendar may instituto loroglosure gregondings or ’mrmm any othor romotl 2o remotion givon to Lendor

by law or undor this Martgage ond te Nota, Londer ahall beps ontitled 1a collpet in pach procaoding all
oxponsus ol forogtosura, including but not llmitad to, ronsonnbln sttornsyn' foos, bnd soutt of documanting
avidonca, alstrrcta and title report, Au ndditionnl spocifie protoction, not withatanding ary athor torm ol this
Mortgngo, Londar, without declaring or assorting un Evente of Dofault or lnvoking noy o i cemadion portatilng
10 Evonis of Default, may immadiately and without notiey, [ronzo the tino, upon the oecunaree st any ovant 1)
anurmatatad hotoln, Froozing tho line wilt not progiude Luadaer fram subseguuntly oxerciging pavrlght of ramady Ny
S0t forth horain ar in tho Noto, 3.1
19, Tranafor of Property or o Beneflalal lnterast In Borrower, ) il or any part of the Proparty Grany interoat Le
in it 1 s0ld or translutrod tor o bunoflcial Intorast In Borrawor in aoid or translorrod and Bartower te-not o natural &9
pargon} withoat Lender'a prior writton consem, Londor mnr. nt s option, ronulro Immadiote payment in tull of
bt sums sucuradd by this Mort?ufm. Mowovor thig option shall nat bo axorcive stampod by Londue It oxorciso (8 1ia
prohibited by lodordl low as ol tho dato of thiv Mottgono, _ &
I Londer axarcisos this aption, Londer shall glve Boerrowor notico oi sccoloration, This notlee ahall provide » v
patlod ol nat laay than 30 dayae from the doto tha notico ia dellvarad or mollod within which Berrowor vt pay .
ol gumy socuridd by this Mort?n[w. I Baceowar folls ta pay thene sums prior 1o tho oxpirmtion ol thiu potiod,
Landur_may invoks any ramodian parotitiod by thly Mortgago without turthur natice or deiand on Borrowor,
20. Rovolying Line af Cradit Loan, This Mortgoge is glvon 10 gacury o ravolving aradit loan ovidencud by the
Nota, This Mortgugo shall gacuras ot onhf progantly oxisting Indabtodnens undor tho Noto but bisd futuro
advancas, whethor such pdvancos oro obligatory or 1o ho ninde ot tho option of thn Lander, or othorwisa, as oro
mado within 20 yours from the date horool, to tho sume extont o I such futuro ndvances wate made on the
dnto of tho oxoecution of this Mmt{‘nun. nllhou?h thore may ba no advanca made al the time of oxecution of thiy
Mortgago ond although there may ba e Indebtodnoss securad heraby owgtanding ot the thno nny ndvineo iy
mida.  Tho lon of this Mortgago shall ba volich us to ull Indobtednoun securod haraby, including futdrg bdvancos,
from tha tima of Its Hling tar cacord in the racordor'y of ropigttar’s ottice of tho county in which tho Proporty 4
logatod. Tho total amount of Indabtadnasy sosurad horuby may incranse or docronse from tima to tme, but thy
total untpaied Dalanco of Intdobodnons socurod  horoby (ncluding diaburmemonts which the Londer mny maka
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v *andar this Mortgogo or any othor dogumant with rospoct thoroto) at anyona tinw eutstanding shall not excosd
€3 one hundrad (ifty percont of the Maximum Cradit, plus intoraat thereon and tny dishursomnnty made {or

£ paymant ol tuxes, spocial assegsmants or Ingurance on the Praporty ang intarost on such disbursamants (all

= such indebtodnagy buing horein after roforrod to ay the "maximunt amount securad horeby"),

&, This Mortgogo shall bo valid and have priority over tll subseguont Fons and encumbruncoes, Including statutory

5 Nons, oxcopting sololy toxes and nssossments laviod on the Praperty, to the axtent of tho mpximum mmoun

! sonurod haroby,

21, Assignment of Remis; Appointment of Recoivar; Landor In Poasosalon. Aa additional sucurity hetoundor,

. Borrowor horeby nssigns to Londor the ronts of the Proporty, providod that Barrowor shalt, prior to accelorstion

U undaor paragraph 18 hareo! or abandonmunt of the Proporty, hava tha right to cailect and rotaln such ronts ns
they bocomo due and payabla. Upon nccaloration undor paragraph 18 haroof or abandonmont of the Proporty,

- and ot any timo prior to the expirntion of any pariod of radomption following judictal sale, Lendor, in porson, by
agent or by judicinlly oppointed rgcelvor, shalt bo antitlad to ontar upoen, tako possoasion ol and manago the
Praparty and to colioct tha rants of tho Pro rarty including those past duo, All'rants colloctad by Londor or the
racaiver siiall bo appliod first to poyment of tho cosats of munapomont of tha property and collection of rons,
inciuding, but nat limitad to recalver's fees, premiums on rocoiver’s bondg and raasanable attorney's foos, and
than to the sums socured by this Mortgago. Londer and tho rocolver shall be linblo to account only for those
rants actuary recoivod,

22, Roiease. Upon payment of all sums socured by this Mortgage and tarmination of the rovolving credit ling
under the Note Leddor shall relnasa this Mortgage without char;ln to Borrowor,

23, Waivar of Homeztead. Borrower heraby waives all right of homastoad oxomption In tho Proparty,

24, Trustee Exculpation, If this Mortguge [ exocuted by & Trusteo, Trustae executes this Mortgage as Trustee
ag alorasaid, in the axcrziz2 of the power and authority confarrod upon and vested in It ag such trustae, ond it
is oxprossly understood.<ne rareed by the mortgagee herein and by every parson now or haraafter claiming any
right or sacurity heraunder (na. nothinﬂ contained heraln or In the Note secured by Lhis Mortgage shall bo
construed as creating any linbiity.on the Trustes personaily to puy said Nota or any interest that may accrue
thurgon, or any indebtedness accruing heraunder or to perform in nn}: tovanants either oxprass or implied
herain contatned, ali such liabilitv/ 47 any, bolng exprassly walved, and that any recovory on this Mortgage and
the Note secured heraby as against suio Trustae shall be solely against and out of the Property hereby conveyed
by enforcemant of the provisions herezy wid of sald Note, but this walver shall in no way sffect the parsonal
liability of any co-maker, co-signer, endcrses-ar guarantor of sald Note and this Mortgage.

N WITNESS WHEREOF, Botrower hiés executad this Mortgago.
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IF BORROWER 1S AN INDIVIDUAL(S)
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INDIVIDUAL BORROWER INDIVIDUAL BORROWER Dnle

STATE OF ILLINOIS 8§,
COUNTY OF

I, tho undorsignad, n notary Public in aind for agid cgunty, Iy tho Sinto ajorpsaid, 0O HEREBY CERTIFY
Len'sr Aiwc B P 5t B B8 TN s Wirz, AR
tmruanﬁ!v knoWwn t6 mo to bo tho same poraon whoso numois) subuaritod to tho lerogoing nalrumont, u‘)puurud

yo fore mo this de i porson, and acknowlodged thnt bo oigned, sonlad ancd detivorad the snid insirumont oo his
feon and voluntaiy act. for the usen and purposos thorain vet forth, including the rulense and wualvar of the rght of

homostotd,
Givon undur my hand @ndt officlal soa! thia 01 & Fh dny of /4 Ugus - ,197 5

’ =G
.._,_4./ LS i COmmiaion Explrus: G’ 7 4 1
Notaly Public

"OFFICIAL SEAL"

IF BORROWER 15 ALBO A TRUST:

.-«Elﬂblé?l‘:mﬂ(’.‘:::wmfl’ﬁ-:ﬂRﬁ'arml'.:Rmrmm:thmw‘m‘mwmm'mn)
not perunndly but gololy as trunteo as alerognld ta

ATTEST: Stute of Hinols
- County of

(Titlo)

| I, tho undorsignad, o Notary Publio, in and for nnid (;.':oun‘t ) t|n t,lw Stato alorerald, DO HEREDBY CERTIFY
thut rouldont o
a corporntion and Socrotary of snid corporation, personally kKnown to mo to be (ho samc paciens whote namen
aro subseribor to tho foragolng Inatrument as such ~ Prosldont g
Sooratary, roupoctivaly, appoarod boforo mo hld day in parson, and

acknowtadgod that thoy signoed, soalad and dallvared tho sold Instrumont bs thoir awn freo ani woluntary acts,
and the freo and voluntary acts of aid torporation, oa truntoa, for tho usens and purposon thorols zat farth; and
the goid Socratary did atuo then and there soknowlndpe thas thw, ne
custadian of the corpornto gonl of suld corporvtlon, did atfix the aald corporution senl of suid corporationto suld
ingteument as his own froo and voluntary not, wnd ng tho frov and voluntiry act of sakd corporation, an Trusigo,
for tha ugos and purposod thareln aot torth,

Givon undar my hand und officiul sonl this day of 19

Cormmisnion Expires:

Notary Public

ipapu B of & pegos}
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