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MORTGAGE

THIES MORTUAGE ("Securhy lnawesnem”) by glven o D=l =98 CThe mougigor s
SERGIO MAGALLANES AND PERESA MAGALLANES TS WIFE AYS JOIND PENANTS

e
("Borrower™), ‘Phis Secority Instramont is glven to - B5Q FINAMATAL INC 9 91409

which is argankzed and existing usder the laws ol ILLINOIS " , i whose
wldress s 187 N JEPFLERSON 4100 CHICAGO 1L 606GGL

(CLander™), Borpower owen Lender the princlpil sum of
FIPPBEN THOUSAND AND 00/100=wmmmamv-=

[olurs (U8, $15, 000,00 )

This deb s evidenced by Borrower's ot dated e sime dile as Whis Securtcy lnstrument ("anu"). wlliuh provides for
by paymons, with the full debt, if not puid earlier, duo und payuble on - Q=7=240%
This Security Tnstrunent seences W Lomders () the repuyment of the debt evidenced by the Noe, with interest, nml ul! rrnewuls.,
extensions o modificidons ol e Note: (b) the paymont of al) other snms, whh heresty advineed uwnder paragraph 7 to
protedt the seenrity of this Seeurity Instrument; i (¢) the performmnee of Borrower's covenaas v ngreements wikder this
Seeurity [nstrurent und the Note, For this purpose, Borrower dogx herehy morgage, gram aid cosrgvan Lender the followlng
deseribed property located in COOK County, IHinols: 'y
Lo 2 T SCHWEISTAL'S SUBDIVISION OF IHE WEST 1/2 OF THE EAST 1/2 OF THI(BCIYTHEAST N
1/4 OF IHE NORTHEAST 1/4 OF 'HE NORTHEAST 1/4 OF SRCPION 18, TOWNSHIP 37 NORIH, (4]
RANGE 15, RAST OF ‘THE 'PTHIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS. e

HFY 7886 - Jt~)5p

whiely bas the address of 10703 S GREEN BAY AVE CHICAGO [Sorees, Ciry),

Winia 60617 i7ip Cadel ("Property Address");
ILLINDIS-Singlo Farnity SNMA/FHLMC UNIFORM

Infiais; &fﬂ Tovu INSTRUMENT Form 3014 9/00 .
Amendod B/014
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T3, this Security Instrument, Tender may give Borrower o natice identilying the lien. Bortower shull satisfy the lien or take one or
v more of the actions set forth above within 10 days of the giving of notice,

5, Hwzard nr Property Insveanee, Borrower sholl keep the improvements now existing or herenfier erected on the
Property insued against fuss by (ive, hazards included within the term “extended covernge” und any cther hazards, including
floods or Tloeding, for which Lender veguires insutance, This insurance shall be maintsined in the amouots and for the periods
that Lender requires, The insuranee ewrrier providing the insuranee shall be chusen by Borrower subjeel 10 Lender’s approval
which shal) not be unrensonably withbeld. 10 Borrower fails to maintoin covernge deseribed above, Lender may, at Lender's
optivi, ohtain coverage o protect Lemder’s rights in the Property in accordunee with paragraph 7,

Al insurance policies and renewals shall be neceptuble 1o Lender and shalt include a standurd mortgage clause. Lender
shall have the vight 1o hold the policies wnd renewals, 1 Lender requises, Borrower shal! promptly give 1o Lender ull receipls of
puid premimms und renewal notices, [n the event of loas, Borrower shudl give prompt notice w the insuranee earrier wwl Lemder,
Lender nuy make proot of fuss it not made promptly by Burrower,

Unfess Lender and Borrower otherwise ugree in writing, insuranee proceeds shall be applied W restoration or repuir of the
Property damaged, 4% restoration or repair is economicalty Tensible snd Lemder's security Is not lessened. 17 the restoration or
repitie is not economically feasible or Lender's seeurity would he lessened, the Insuranee proceeds shall be applied w the sums
secured by this Security dnstrument, whether or not then due, with any excess paid 1o Borrower, 1T Borrower abandons the
Property, or does nut answedswithin 30 days a notice from Lender tat the insurance carrier has offered o seltle a eladm, then
Lender may colleet the insaeice proceeds, Lender may use the proceads ta repair or restore the Property or (o piy ums
secured by this Security Insteuniens, shether ar not then due. Phe 30-day period will begin when the netice is given,

Unless Fender and Borrowed oherwise ngree in writing, any spphication of proceeds to prineipal shall nor extend or
postpunie the due diie of the montily prements referred 1o in pacageaphs b and 2 or chunge the waount of the payments. 1F
wnder paragraph 21 e Property is aequives B2 Lender, Borrower's vight to uny insurance policies und proveeds resulting from
danmge o the Property prior o e acquisition s pass to Lender o e extent of the sums secured by this Seeurity Instrumen
immediniely prior o the aeguisition,

6, Oceupuney, Preservation, Maintennnce nnd Seatection of the Peopeetys Borvower's Loan Application; Lenseholds,
Horrower shadl oceupy, establish, and use the Propertymd Barrawer's principal resldence within sixty days afier the exeention of
this Seeurity Insteument and shall conlinue to oveupy the Property as Borsower's prineipad residence for at lenst one yeur after
the dite of oceupaney, unless Lender otherwise ngrees i welling which consent shall nat be unrensonsbly withheld, or unless
extenuting circumstanees exist which are beyond Borrower's Cobtral, Rorrower shull not destroy, damage o Tmpadr the
Praperty, atlow the Prapenty o deteriorite, or comntit waste an the Property, Borrower shull be in- defunlt if any forfeitare
action or proceeding, whether civil or eriminal, is began it in Lended s good Gaith judgment could vesult in forteiture of the
Projerty or atherswise materkudly impair the Hien crented by this Securlty teateanient or Lender's seenrlly Interest, Borrower mny
cure such o defailt and refnstale, as provided in pueagenph 18, by cousing e tetheor proveeding to he dismissed widhu raling
it i Lender's weod Gith determiation, preeludes Torfeitmee af the Borrawee's ierest in the Property or oller materinl
isapairment of the lien vrented by tin Seenrity Jostrument or Lender's seeurity isesest, Horrower shall also be iy defil 1
Borrower, dering the Toan application process, gave materially fulse or inweeurate infossar or stutements o Leider (or fdled
t provide Lemder with woy material inforsmtiony in convection with the loan evideneed By e Note, including, bat not Thnied
W, representations eaneerning Borroswer's veeupaney of the Pragenty as w prineipal residences 3 Sis Seeurity Tostrient is o
lensehold, Borrower shal) comply witl ull the provisinns of the Jease, B Borrower sequives [ wle (o the Praperty, e
Teasehold wwd the tee Otle shll o merge uless Lesder ugrees to the merger in writing,

7. Protection of Lender's Rights i the Propeety, 16 Borrower tails e peeborm the covennts und egeséments contulned in
thyis Security lnstromment, or there is o legad proceeding that may slgnifeantly alfect Lender's rights Bn G Ploperty (ach as a
proceeding i mnkeuptey, probate, Tor candempution v forfeiire o o enfuree lnws or regulitions), ten Fercer may do and
Py Tor whintever is necessiry Lo proteet e valte of the Propeny s Lemder's tights in e Property, Lemder's detions muy
mclude pavingt any suis sevwred by w liow whieh hay priviity over (this Securly Tistrament, appenring I courty, paying
reasomibie wtoraeys' fees and eteriog on e Praperty to ke repaies, Althoughs Bender may ke aetfon under this paugiaph
7, Lemder does ot huve to do so,

Any amounts disbursed by Eender uider tis prrsgraph 7 shall beeome additioned debt of Borrower secured by this H
Security Tsteutiient, Unless Horrower and Londer meee (o athier wrms of puymont, these amounts slall bear interest frony H "JT
date oF dishuesement at te Nete rare amd sl be payaile, with interest, upon notice frmne Lender (o Borower requesting @
[vIeRL, Y

8. Moetgnge Insiesnees 30 Cender eequtied nmtgage surnee sy a condition of puking the Joan secured by this Seeurly Joy
Bstewment, Borroswer shudh pay the premhums cequived G mmbmin e morgage Tisuranee Ty efteet 1, tor wny v, the @
mortgge instrune coveruge required By Lender Tapses o vemes o be i effect, Borrwer shisdl puy e preinms wegolred wld
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¢ Lender’s address stated frerein or any other mdress Lender designutes by notice 1o Borrower. Any notice provided for in this
= Security Instrumentshall be deesed & have been given 1 Borrower or Lender when given us provided o this paeagraph,

I8, Governing Law; Seveeabitity, This Security Instrument shall by governed by federal Inw and the Taw of the

b jurisdiction 1p which the Property is focuted. lin the event that any provision or clase of this Security Tnstrament or the Note
canflicts with applicable law, sueh contlict studl not wlieet other provisions of his Security hstrament or the Note which can be
given effeet without the conflicting provision. To this eod the provisions of 1this Seeurity Instrument and the Note are decfored
1o he severable,

16, Borrower's Copy. Borrower shall be given one confornst copy of the Note and of this Seewrity Instrument,

17, Transfer of the Property or o Heneficlal Interest in Borvower, i ol or any part of the Property or wy interest in il
is sald or transterred (or iF henelicial inlerest in Burrower is sohf or transfered aid Burrower is not a natura) person) without
Lender's prior written consent, Lender may, wt its option, require immediate payment in full of «lb sums secnred by ihis
Seeurity Instrument, However, this option shill ne be exereised by Londer il exercise is prohibited by federal law as of the date
of this Seeurity Tostrusment.

I Lender exercises this option, Lender shalk give Borrower notice of aeeeteration, The notice shall provide  period of not
less than 30 daysZrom the due the potice is delivered or mailed within which Borrower must pay sl smns secured by this
Security [nstrument, 1 3orrower fuils ta pay these sums prior to the expisation ol this period, Lender may invoke any remedies
permitted by this Seeurity Anstrument without further notieg ar demand on Borsower,

I8, Borrower's Rib® 1o Relnstite, (F Borrower meets certain conditions, Borrower shall have the right 1o have
enforeenient of this Security Tnataument discontinued at any tine priar to the carlier of: () 5 days (or such other period ns
applicable law may specity Tor ranstutement) before sufe of the Property pursuarnt o any power of sale conteined in this
Sceurity Instrument; or (b) entry of s judgment enforeing this Security instrument, Those canditions are that Borrower: (a) pays
Lender sl stms which then would be dueiumder this Security Instrument and the Note as i so ueceleration had vecursed; (h)
cures any default wf any other covens ¢ ngreements; (c) pays abl expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasenable attoineys’ Tees; and (d) takes such aetion as Lender may rensonubly cequire to assore
s the lien of this Security Tnstrument, Lender'snphts in the Property and Borrower's obligation to pay the sims sectired by
this Secarity Instrument shall continue unchanged. Upsn reinstatement by Rorrower, this Security Instiumient and the
obligaions secured hereby shall remuain fully elfective zai no aceelermtion had ocewrred, However, this right 1o reinstute shadt
notapply in the case of aceelettion wnder paragraph 17,

i, Sale of Notes Change of Loan Servieer, The Nowe ar o partipl interest in the Note (ogether with this Security
Istrument) may be sold one or mare fimes without prior notice o Gurrower, A sale may resalt in o change in the entity (known
as the "Loan Serviees™ that collects monthly puyments due under Giedlare and this Seeurity Instrument, There also may be one
oc imare changes of ibe Loan Servicer uareluted Lo sale of the Note. {40 is i change of the Loun Servicer, Borrower will be
given written aotice of the ehange in aecardunce with paragraph 14 nbove mdupplivable law. The notice will sinte the pame and
address uf te new Loan Servicer and the address o which payments should Fe nide. The notice will also contain mny other-
infuruation regwiced by applicable law, _

20, Hazardovs Substunces, Boreower shall nol ennse or permil the presence, wse, disposal, storuge, or relense of any
Huzurdous Substunces on or in the Praperty, Borrower shal) not do, nor allow anyore-else o do, anything sifecting the
Broperty that is in violation of any Environmentut Law., The preceding two sentences shatl so! apply o 1he presence, use, or
storgge vnthe Propenty of smnll quantities of Huzardous Substances tha are generally recogidzed-to be approprisie to norn
residentinl uses and to maintenanee of the Property,

Borrower shatl prompily give Lender written notice of sy investigation, claim, demnnd, Jawsanar-other action by any
goveramental or regulatory ageney or private party invalving the Propenty and iy Hazardous Substance’ o Environmental Law
of weltich Borrower has nctusl knowledge, 11 Borrower learns, or is nolified by sny govermmental oy regiaiary suthority, that
any removat or ether remedintion of any Huardous Substanee altecting the Property is necessuey, Borrower shnll promptly kg
Wl necessary reniedial netions in accordance with Environmental Law, Y

As used in this purigiaph 20, "Huzardous Substiances” are those substances defined ns loxie or luzardots substances b
Environmental Law and the following substunces:  gasoline, kerosene, other ammable or toxic peteoleum products, tox}
pesticides und herbicides, volatite solvents, miaterials comtaining ashestos or farmaldehyde, and rmdioactive mnterinls, As used 1ff
this puragraph 20, "Enviconmental Law" micans federa! faws and Jaws of the jurisdiciion where the Property is loeated (h@
relate 1 heabth, safety or envivonmental profection, )

NON-UNIFORM COVENANTS, Borrower md Lender further eovenant and agree as follows:
21, Aveelerntion; Remedies, Lender shall glve notlee to Boerawer prior to secelernation following Borrower's hreach
af gay covenant or pgreement in this Securlly Instroment (but not peioe to aceeleention ander parngraph 17 unless
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