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This Assignment of Rents proparod by: RAYMOND A NSOV%K
.‘.*ICAG Eméﬂs §0044

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 4996, betwoon AUSTIN BANK OF CHICAGO, whoee
address is 8400 W, NORTH AVENUE, CHICAGO, IL 60656 (raforred to below as "Grantor"); and AUSTIN
BANK OF CHICAGO, whoao addroas s 56456 W. LAKE STREE!, CHICAGO, IL. 60644-1997 (roforrod {o below

as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns and convzyzto Lender all of Grantor's righ, title,
and interest In and to the Renta from the following described Propovty ‘costed In COOK County, State of
Nlinols:

PARCEL 1; LOTS 21 TQ 25, BOTH INCLUSIVE, (EXCEPT FROM SAIL LAND THAT PART QF THE
LAND LYING SOUTH OF A LINE 67 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE QF THE |
NORTHWEST 1/4 OF SECTION & (CONVEYED TO THE CiTY OF CHICAGO BY T+ DEED RECORDED
AS DOCUMENT NUMBER 10481360 AND DOCUMENT NUMBER 10240266) IN LOCK 2, IN W. F,
KAISER AND CO'S 8TH ADDITION TO ARCADIA TERRACE, A SUBDIVISION OF THE 45T 1/2 OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, -
RANGE 14 EAST .OF . THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,"
ILLINO!S...coseonnsnPARCEL 2 THAT PART OF LOTS 33 TO 36, LYING NORTH OF A LINE 67 FEEY
NORTH AND PARALLEL WITH THE SOUTH LINE OF THE NORTHWEST 1/4 IN READ AND REYNOLD'S
NORTHWESTEAN AVENUE SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE WEST /2 OF
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 RORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2320 W, PETERSON AVE., CHICAGO, IL 60093, The
Real Property tax identitication number is 14-08~114-031-0000 AND 14-06-114-032-0000 AND
14-08~115-043-0000, ‘

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attrlbuted to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In lawful money of the Unitad States of America.
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Assignment. The word *Assignmunt® moans (his Assignment of Ronte between Grantor and Lender, ang
includeu without limitation all assignments and socurlly interast provisions relating to the Rente.

Borrowsr. The word "Borrower® meana AREF SENNO and PAULINE SENNO,

Event of Defaull. The words "Event of Defaull® mean and Inciuda without limilation any of the Events of
Datault set forth halow in the section titlod "Events of Datavit” !

Grantor. ‘The word *Grantor® means any and all porsons and entiiies executing this Assipnment, Inciuding
without imiation all Grantors namod aliove. Any Grantor who signs this Assignment, byt does not sign the
Noto, is signing this Assignmant only to grant and convoy that Granlor's interest in tho Real Properly and to
grant a securlly Intereel in Granior's intorest in the Ronts and Porsonal Proponty fo Lender and e not
porsonally liablz under the Nole excapt as utherwise provided by contract or luw,

Indebledness. Tha word "ingobtodnoss® means all principal and interesl payable under the Wote &nd any
amaunte expendod o' advancad by Lender to discharge obligations of Granior or expenses incurred by Lender
10 enforce obligationz o Grantor; indir Ih[lﬁwlhgmem. together with interest on such amounte as provided In
this Aesignmont. in adciiun to lhb*Nola‘. tHo Word "Indobtodnass® Includes ail obligations, debie and llablities,
plue Interest tharoon, of Gor.ower 1o Lendor, or any one or mora of thom, as well as all claims by Lender
againat Borrowor, or uny one i mora of them, whether now existing or horeafier arising, whether releiod or
“unrelatod to the purposo of the iNcla. whether voluntary or otherwise, whelher due or not due, absolule of

. contingant, Kquidated or unliquidaizd and whether Borrower may be liable Individually or jointly with others,
whether obligatod as guaranior or oaarivise, and whelher recovery upon such Indeblodness may be or
hereatter may bocomo barred by any-elaiute of limitations, and whether such Indebledness may be or
hereatior may bocoma olherwise unenforcsurio \

Lender. The word "Lender® means AUSTIN BAiir OF CHICAGO, s successors and assigns,

Note. Tha word "Nole" maans the promissory nole or credit agreement dated August 25, 1985, In the original
principal amount of $728,500.00 from Borrower to wender, togather with all renewals of, exiensions of,
modificasions of, refinancings of, consolidations ol, and suvistitutions for the promissory noté or agreement.
The Interost rate on the Nota ie 10,250%, :

Pro . The word "Property® means the real property, anu 2il-mprovemants Lthereon, desctibed above in
the eﬁﬂ’lnnmem" macllon.p Y proparty gama \

Real Pro . The words "Real Proporly” mean tha property, inieres’s and righia described above In the
“Proponypt.)%ltlon" section, pocy proparty

Realsted. Documants. The words "Related Documents” mean and inCiure vrithout limiioilon ail promissory
notes, credit agreements, loan agreemeonts, envircnmental agreements, uaranties, securlly agreements,
morgages, de ea of trust, and al| other Instrumstiis, agreementa and docuiners, whether now or hereafter
exigting, executed In connection wilh the Indebledness.

AN Rents. The word "Renlis” means all rents, revenues, income, |ssucs, prollfs and pracress from the Propenty,
whether due now. or later, including withoul limitation all Rente from ail leases deccriosd on any exhibit

v

121 anached to this Assignment,
) )
N

. ' @) THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
-, . M3 OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
“’muug M;m RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

- GRANTOR'S WAIVERS, Granhor waives all rights or defenses arising by reason of any "one action” or -
*anti~deficlancy” law, or any other law which may prevent Lender from bringing any acion agginst Grantor,
lncludir;g & Clalm for deficlency to th? axtant Lender is otherwise entitled 10 a clalm for deficiency, before or after
Lender's commencement or compleilon of any foreciosure action, either judicially or by exercise of a power ol

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that. (&) this Assignment (8 axacuted at

-Borrower’s vequest and not at the rmyes! of Lender; (b) Grantor has the fuli meer and right to enter into this
Agsignmeant and !0 hyf)othacate the roparty' (c) Granfor has established adequete means of obtaining from
Borrower oh & coé\tlnu ng hasis Information about Borrower's financial condition; and (d} Lender has made no
rapreseniation 1o Grantor about Borrower (Including without fimiation the creditworthiness ¢f Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tall Borrower about any action or inaction
Lender 1akes in connection with this Assignment. Borrower assumes the responsibllity for being and keeping




UNOFFICIAL COPY

08-25~1995 ASSIGNMENT OF RENTS Page 3
Loan No {Continued)

= bt = ot

informod ahout the Property. Borrower waives any defenses that may arise hecause of any action or Inaction of
Lender, Including without iimitation any failure of Lender ‘o realize upon tha Proparty, ar any delay by Lender In
raalizing upon the Proparty, Borrower agrees 10 remain jiable under the Note with Lendier no matfer what action
Lender Takes or fails 10 tuke under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shail pay to Lender
all amoumts secured by this Assignment as they bacome due, and shall siriclly perform all of Grantor's obligations
undlor this Agsignment, Unless and untll Lender exercises its right 1o collect the Ronis as provided below and 80
fong as there is no default under 1his Assignment, Grantor may romain in possossion and control of and operale
and manage the Property and collact the Hents, provided that the granting of the right to collect the Rents shall
not constittite Lender's consent 10 the use of cash collateral In & bankruptcy procegding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact 10 the
Rents, Grantor rapresents and warrants to Lender that:

Ownership, Grantor is ontitled (o racolve the Ronts froe and clenr of all riphts, loans, liens, encumbrances,
and claims p«copt 18 disclosed 10 and accopted by Landor In writing,

Rlght 10 Asslgr.. Grantor has tho full righ, power, and autharity to entor info this Assignmont and to assign
and convey thu Foiis to Lendor,

No Prior Assignmznt Grantor has not proviously asslgnnd or convayad the Roms to any other person by any
instrumont now In foied,

No Further Tranafer, Crar:or will not soll, agslgn, encumber, or othorwise disposa of any of Gerantor's rights
In the Renls oxcopt as previued in this Agraomant,

LENDER'S RIGHT TO COLLECT RENTS, Loncdar shall have tho right ot uny tima, and avon thouph no delaul
ghall have accurrag) under Whis Asgiariman, o collect nnﬁl rocelvo tho Ronts, For this purposo, Londor is horaby
given angt granted the tollowing righis, powora and authority;

Nollco to Tonnms, Londor may scnd woticos to un( and all lonants ol tho Proporty advising thom of this
Assigormont and dirocting ol Ronts 1o oaid directly (o Londor or Londor's agonl,

Entor the Property, Londor may ontor ujici and take pogsogsion of tho Pranr y; domand, collagt and recelva

from tho topats or from any othor parsons Lablo tharofor, all of the Renls; Insthuio ang carty on all legal

pracaodings noacassary for tho protoclion of tn) Pronenty, including such procaodings us mnr bo nocossary 10

{gcogor po‘ssosslon ol tho Proporly: colloct tho Rente and romaove any tanant or tenams ar otar porsons from
o Proporty.

Manintnin the Proporty, Lander may ortar upon tho P eporty 10 maintaln tho Propor}v and koop tho snmo h]
ropalr 1o pay tho coate tharoo! andd of ol 90rvicos o: fii-oemployaos, including tholr oquipmant, and of al
continuing) costs and oxponsos of mn{nminln? tha Praparty b aeopor ropair A]nd condition, nnd aleo 10 pay all
Eflxﬁps. ass?asmonw and wator ulliltios, and tho promiums ar 1iro and elher Insuranco olfocted by Lendor on
0 Praporty,

Compliance with Lawa, Londor may do any and oll things to oxocuto and comply whh tho lnws of tho Stite of
IHnois and algo all plhar lawe, rulod, ordors, ordinancos and raguntamants of all other govornmontal agencios
atlocting tha Property.

Lonso the Propor!r. Longar may ront o 1ongo tho wholo or any part ot ths Propardy o such term or torms
and en such concitions ue Landar may doom approprino,

Emplo’x A%ontu. Londor may engage such agom of u‘on?u ay Londor may deom approprinto, elthor In
L?rg‘dots nimo or In Grantor's ‘namo, To ront anct manago tho Proporty, including (bazolleclion angt application
ol Ronts.

Othor Aclo. Londor may do all such othar things and aels with rsmpoc' 10 tho Propeav ae Londor may doom
npproprln!o ang may act oxclusivaly ang sololy In the placo and stond of Grantor and 1o finve ll of th powars -
ol Grantor for tho purposes stnod abova, '

No Regulromont 1o Acl. Londor shall not bo rogulrod to do any of the loro?oin) nels or things, and tho facl -

that Londar ghalt have porformod ono or more of tho torogoing nete or thin
any othor spochic act or thing.

APPLICATION OF RENTS. Al cosig and oxponuos incurrod by Lundor In connogiion with tho Propor‘y shall be lor -
Grantor and Borrowar's account and Londor may phy such ¢oste and oxponaos fram tho Ronty, Londar, In e sole
glacrotion, shall datorming \ho x“:pllcmlon of nny and all Ronts rocalvor lan ity howavur, mw guch flonla roco!vm{
by Londor which aro not appliad to such casta and oxponses shall ba nppliod to tho Indobtadnoss,
axpondiiieas mado b{ Lonclor ‘mclur thin Assignmont and not raimbursod from (ho Ronts shall bocoma a part of
tho Incdobtodnags soctired by this Asgignmont, and shall be payablo on demand, with Intorogt at 1he Noto rato from
dnto of exponditur umitl paich

FULL PERFORMANCE, Il Granlor puys lllll ol the Indobtadnoss whoen duo_and ?Ihnrwiso porformg all th
obligations im[nosnci upon Grantor undor thig Asslgnmant, tho Noto, and (he Rolaled Dacumonts, Londer shal
oxeculo and doliver to Grantor & suitable satlsfaction of thig Assl;’nmom andl suitibly statomants of tormination of
any {inancing atatomont on lla avidancing Langdor's sacurily Intorost (n tha Rents and the Proporty, A g
termination foo roquired by law shall bo paid by Grantor, If parmittad by applicnbni inw, M, howavor, J"l?'&?m
mada by Borrowar, whathor voluntarlly o othorwlse, or by guarantar of by any th rd party, on the Indeblednoss
and thoroaftor Lendor Is forcoct 10 ramil the amount of that paymant (o) to Bor[ower? ‘ruotoc i bankrupicy or 10
e ot S mht A vy i kcion vt Lot b e o Lo
mont, docroo or orddor ol any court or admin " R
l;glr{t)c;}mr(t}y.t or (¢) by roason of unyvuoulnmom or comptise of uu; ciadm mada by Lendor with any cln[‘mxnt {In¢luding

j8 ghull not roquire Londer fo do -
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without limitation Borrower), the indebledness shall be consldered unpaid for the purpose of enforcement of this
Asal?nment and this Assiﬁnment ghall conlinue 1o be elfective or shall be reinstaled, as the case may be,
notwithetanding any cancellation of this Assignment or of any nole or othar instrument or a&reemenl evldenclnﬁ
the indebtedness and the Propenty will continue to secure the amount rapaid or recovered to the same extenl as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, saltlement or compromise relating to the Indebtedness or to this Assignment,

EXPENOITURES BY LENDER, If Grantor falis 10 comply with any Frovlslon of this Assignment, or if any action or
groceedlng 8 commenced that would matarlally affect’ Lender’s inlerests in the Property, Leader on Granlor's

ehall may, but shall not be required to, take any action that Lender deems ap?‘rcpria:a. ny amount that Lender
axpends |n 8o dolng will bear Interest at the rate charged under the Note from the dale incurred or paid by Lender
1o tho date of re%a\fmem by Grantor, Al} such expenses, at Lender's option, wili (a) be payable on demand, (b)
be added to the balance of the Nole and he apportioned among and be payabla with any Instaliment payments 10
become due guring nb}her (i) the term of any applicable Insurance pollcn or (i) the rema ninq term of the Nole, of
{c) bu treated as a balloon payment which will be due and payable at tha Nola's maturlty, This Agsignment also
wil} secure paymer..of theee amounts, The rlgma provided for In this parngraph shall be in addition to any other
rights or any reriec'as to which Lender may De entllied on account of the default, Any such aclion by Lender
gggﬂ not be consiruzG as curing the default 8o as to bar Lender from any remedy 1hat it olherwise would have

DEFAULT. Each of thetolowing, at the option of Lender, shall constilule an event of default ("Event of Default™)
undor this Assignment:

Default on Indebtednese, Failura of Borrowar to maka any payment when due on the indebledness.

Campllance Default. Failurets compllx with any other term, obligation, covenant or condition contained (n this
Assignment, tho Note or in any o' ivo Rolated Documents.

Falso Statements, Any warranty, raprasentation or statement made or furnished to Lender by or on behalf o
Gmnt?r or Borrowor undor this Assigrinent, the Nole or ho Relaled Documents is false or misieading In any
material rospact, alther now or at tha tma made of furnished.

Othor Delnulls, Fallure of Grantor or Borowar 1o comply wilh nnE term, obligation, covenany, or condition
containod in any other agreomeni botween Groatsr or Borrower and Lender.

Duath or Insolvency, The donth of Grantci of Borrower of tha dissolulion or lerminatlon of Granior or
Borrower's oxistencd as 4 going businesy, the Insolvency of Grantor or Borrower, the appointment of a
recalver 1or any hart of Grantor of Borrower's pioparly, any assignment lor the benellt of cregltors, any type of
creditor workout, or tho commencoment of aiy procueding under any bankrupley or insolvency laws Dy or
againgt Grantor or Borrowar,

ForocIOfuro. Forlellure, elo, Commancemant of foreclururs of forfelture proceedings, whether by judicial
procaeding, eoli=holp, ropossoession or any other mothod, by nny creditor of Grantor of lsy any govarnmental
0 oncg againgt any of the Propm} . Mowavor, this subsection shall not appif in the evem 0 a pood falth
dispule by Grantor as 1o tho villig ( or ropsonablenoss of thu claim which is {he basis of the foreclosura of
foralnliurg %roc ading, providod thal Grantor glves Lander written roticy.of such clalm and lurnishes reserves
or & suroly bond for the claim satislactory lo Lendar.

Evemo Atlocting Guarantor, Anr of tho precedding avents occurs wilh ragr2e! 10 any Guaranior of any of the
indoblodness or any Guarantor dlos or bacomos incompatonl, of ravokes or<tlaputes the valigity of, or Hability
ungor, any Guaranty ol the Indobtodness,

Adverse Change, A malorial advorso chanqn occurs in Borrower's tinancial condition, or Lender bellevas tho
prospect of paymont or performance of tho Indobiedness is impaired.

Insecurily. Lendor ronsonably deoms itself Insecure,

RIGHTS AND REN’ED!ES ON DEFAULT, Unon iho orfcurronco ol any Evant of Detault and et rny time therealier,
Lcndoiomny exorciso any one or moro of tha followlng riphis and remedies, In addition to (any_other rights of

romedios provided by lav:

Ac?olern o Indebtadneas, Londar shall hava the flgm Al lts option withowt notice 10 Borrower 1o declare 1he
‘9‘;’2 ﬂﬁ- JQ tgb‘lggnosa mmadiatoly duo and payable, Including any prapayment penally which Borrewer would o
Collect Rems, Lendor shall have the right, without notice to Grantor or Borrower, to take possession of the
Propmv and golioct tho ﬂ?ms. inciuding amounts Fasl due and unpald, and apply the nul procoeds, over and
above Londor's cools, agninst tho Indebtodness. In furtherance o thig right, Lender shall havae all 1he rights
gmvldad for in the Lonﬁ er's Rl{ﬁ\l 1o Cono% Socllon, above, If the Rents aro collected Dy Lender, then

remar irrovoe |Irly dosignntes Lender as Grantor's allorncy-In~fact 10 endorge instruments_recelved in
Pt}?mem thureo! In the hamo 3! Qrantor and to negollate the aame and collect the proceeds. Payments by
enante of olher usors 1o Lendar In rasponse to Lender's demand shall satisly the obligations for which the
par‘mama are made, whothar or nol any propor grounds for the demand exigled, Lander may exorcise s
tiphts under this subparagraph either in person, by agent, or thzough a receiver,

Mor‘egpeo In Possosesion, Lendor shall hava tha right to be glacod as mongaqeo in possession or to have a
P

racoivar appolntod to mk% Eonwaslon of all rnng part of the Propenty, wilh the power to prolect and preserve
tho Proparty, {0 oporate tho Proporty proceding foréclosura or sale, and 1o collect the Rents from the Propary
and g ptz Ihe roceeds, over and above the cost of the recelvership, a%alnal the Indebjodness. The
mon? (oo In possoacion or recelvor may serve without bond If permilted by law. Lendar's right 1o the

" a rocoivor shall oxist whaihoer or no omerag arent Vfluﬂ l?' the Property exceeds the

tmont
Pr?rﬁ?blodnoss?:y a substantial amount,  Employmant by fy a parson (rom serving as &

ail not disgqua.
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receiver,

gu}gr Remedies, Lendor shall have ali other rights and remedies provided In this Assignment or the Note or
y faw,

Whaiver; Election of Remedies. A waiver by any Fanr of a breach ol a provision of this Assignment shall not
constitute a walver of or prejudice the party’s rights olherwise to demand strict com')ﬂanca with that provision
or any olher provision, Election by Londer to pursue any remedy shali not exclude pursuit of any other
remedy, and an election o make ex?endilures or take action 1o perform an obligatlon of Grantor or Borrowor
under this Assignment alter failure of Grantor or Borrower (o periorm shalt not aftect Lander's right to declare
a defauit and exercige its romedies under this Assignment,

Atlorneys' Fees; Expanses, M Lender insthutes any sult or action to enforce any of th? terms of thig
Assignmaent, Lender shall be enlitied to recovar such sum as the court may adjudge reasonable as atiorneys’
tees at trlal and on any appeal. Whether or not any court action is involved, all reasonable expenses ncurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the dat2 of expenditure until reﬁald at the rate provided for in the Note. Expenses coversd by this
Paragraph inciurde, without limliation, nowever subject 1o any limits under applicable faw, Lender's altorneys’
ees and Lendar's legal expenses whether or not there I8 a lawsult, inciuding aftornays’ 1ees for bankruptcy
proceedings (Incleding efforts 1o modify or vacate any automatic stay or injunctlonl, appeals and any
anticipated post-pragraent collection services, the cost of searching recards, obtaining titie reports (including
foreclogure reports), suiveyors’ reports, and appraisal fees, and tile Insurance, to the extent permitted by
applicable law. Borrowaraico will pay any court costs, In addition to al other sums provided by law.

MISCELLANEQUS PROVISICNS. The following miscelianaous provisions are a part of this Assignment:

Amendmenls, This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlleg as toine matiers sel forth in this Assignmant, N aitgration of or amendment to
{his Asslgnment shall be eflective up'ess glven in writing and signed by the party or pariies sought to be
charged or bound by the alleration o' amendment,

Applicable Law, This Assignment hav kean delivered {0 Lender and accepled by Lender in the State of
litnols. This Assignment shail be goveriey Ly and construed In accordance with the laws of the State of
llitnois,

Multiple Parlies, All obligallons of Grantor and Boirower under this Assipnment shall be Joint and several,
and all referencas to Granlor shall mean each anu zvary Grantor, and all relerences 1o Borrower shall mean

each and every Borrower. This means that each of \he persons signing baelow Is responsible for all obligations
in this Assignment,

No Modification. Grantor shall nol enter into any agreemert with the holder of gand; mortgage, deed of trust, or

other securnr %qreemem which has priority over this Assiunment by which thal agreement is modified,
amended, exlended, or renewed wilhout the prior written consent £i-Lender. Granlor shall neither request nor
accep! any future advances under any such security agraement without.the prior writlen consent of Lender.

Severabliity, It a court of competent Jurisdiction finds any provisizi, of this Assignment 1o be invalid or
unenforceable as to any Person or circumstance, such finding shal’ »ot render that provision Invalid or
unanforceable as 10 any other parsons or circumstances, N feasibla, amy such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity; howaver, Il the olfending provision
cannot be so madified, it shall be stricken and all other provisions of this Assigninent in all other respeacts shall
remain valld and enforceable, ‘

Successors and Asaigns. Subject to the Hmitatlons stated in this Assignmoent o transfer of Grantor's
interest, this Assignment shall be binding upon and Inure 10 the benellt of tha panias, ihelr successors and
assigns, Il ownershlP of the Properly becomes vested In a person other than Granicr, «2nder, without nolice
10 Grantor, may cleal with Grantor's ‘sugccessors with reference to this Assignmant anc the Indebledness by
wa oft ru;orl')ec?rg?gde grqex!enslon without relaasing Grantor from the obllgations of this Agsionment or liability
under the Indebledness. ‘

Time Is of the Essence. Time Is of the essence In the performance of this Assignment,

Walver of Homestead Exemﬁtion. Grantor hereby releases and walves all righls and benafils of the
homestead exemption faws of the State of Hlinols as 10 all Indebtedness securad by this Assignment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

e o B O O AT oA N RO WAVES AN ANBOALE RIGHTS OF BEDEMPTON

b A e e B e o e

ACQUIRING ANY INTEREST IN OR TITLE TO THE BROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Walvers and Consenis. Lander shall not be deemed 10 have waived any rights under this Assignment {nr
under tho Relatad Documents) unless such walver Is In wriling and signed by Lender, No delay or omission
on the part of Lendar In axarcising any right shall operate as a walver of such right or any other right, A
waiver Dy any parly of a provision of this ssiqnmem shall nol constilute a walver of or prejudice the pan){:s
right atherwige to demand strict compliance with that provision or any other provision. - No prior walver by
Lander, nor any course of dealing batween Lender and Grantor or Borrower, shall constitute a walver of any of
Lender's rights or any of Grantor or Borrower's abligations as 10 any future trangactions, Whenaver consent
by Lenger ?s requiroJ In this Assigrment, the granting of such consent by Lendar in any Instance shall not
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cans!hula continulng consent 1o subsequem instancas where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {TS TERMS.

GRANTOR:
e
AUSTIN BANK OF C

_Rybowﬁ ‘SCHDPPE TFIUST OFFICER

-

CORPORATE ACKNOWLEDGMENT

STATE OF L/l [ nol s/ )
) 88

COUNTY OF __ (Cank. )

. -
On this _AYTH  day of [Fwéusi= 1973 | before me, the undersigned Notary Public, personally
appeared RUDOLPH SCHOPPE, TRUST OFFZER of AUSTIN BANK OF CHICAGO, and known {0 me to be an
authorized agent of the corporation that executer *ha Assignment of Renls anu acknowledged the Assignment to
be the free and voluntary act and deed of the corpuratian, by autherity of its Bylaws or by resciution of its board of
directors, for thé uses and purposes therein mentioned, and on oath stated that he or she is authorized fo execule
this Asslgnmenl and in tact executed the Assignment on he%p!f of the corporation,

-4,
BvZ/LrZw-L/ 25- Aék{qx,;mumjx_. Redleing at_bi%u L. )U*!M 4 ’w 2 A{,zx A4,
Notary Publle in nnd for the State of  wdbb b st im

IVAVVVVVYVVVYSRE
"GFFIC], o
My commission expires }LFUJ mtd A [ é 1976 j' FIAJCK’EGLB‘LS;Eg\:l‘SKl
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