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Lonn No: 25800009198 Dute ID: 117
Borrower: LAWRENZE J. LAFERER

TR
IOy,

Mgnemes companres iemtge does,  MORTGAGE
";5?%0 SSEN LANE, SUTTE" 209,

REOR(RQUOE, T’ 20809}
HIS MORTGAGE ("Scoutiiy {nsirument”) Is given on the 24th day of July, 1995,
The foglgagor is LAWRENCE J. LAFEBFR , AN UNMARRIED M:ﬁN

0 (“Borrower”).
rity Instrument is given to FIRST HOP.;EW%%}AE CORPORATION 4 corporation, which is orgunized
under the Inws of the State of [LLINQIS, and whose address is 950 N, Elmburst Road, #108, ML, Prospect,

: ("Lender”),
:e owes Lemler the principal sum of ONE HUNDRED NINETY-ONE FHOUSAND SEVEN HUNDRED FIFLY -
O/100-Dollary (U.S, $ 191,750,00), This debt is evidoneed by Borrower's note duted the same date as. this
v Instrument (“Notc"), which provites [or monthly paymenis.with the full debt, it not paid carlier, duo'nnd payable
on August 1, 2028, This Sceurity Instrument sceures 10 Lender: (ny Yo repayment of the debt evidonced by :m@;&w.
with Intorest, nnd il renewals, extonsions und modifications of the Notey <o) the payment of ull other sums, with inférest,”,
tidvanced under poragraph 7 to protect the security of this Security Instrument; and (o) the performunce of Borrower's
covennnts und pgrecmonts under this Sccurity Instrument and the Note, Tee this purpose, Borrower does horeby
mottguge, grant hnd convey to Londer the following described proporty localed \n CAOK County, Hlinois: :

SEIL LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART NiiEOF

A.N.T.N.

“* OBETES36

which has the ndilress of 1502 KENSINGTON ROAD,

ILLINOIS . iinglo Family - MODIFIED e e o a pgee)ia
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Lomy No: 258-K09198 Duig 1 117
", 5 Hnzard or Proporty Insnrance, Borrower sholl keep the improvements now existing or hereslier eregted on
the Property insured against loss by fire, hazneds Incleded within the term "extended covernge” nnd any ofher hzards,
including foods or Nooding, for which Lendor requires insurunce, This insurarse shall be mointined in the amounts o
for 1he periods ihut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet
to Lender's approval which shall not be unreasonnbly withheld, I Borrower [ails to maintain coverage deseribed above,
Lender may, st Lender's option, obtuin coverage to protect Lender's rights in the Property In necordance with paragraph 7,

All insurance policles and renewals shall be accepiable to Lender and shall include o siandard morignge elause,
Lender shall e the right o hold the policies and renewals, [ Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premiums and sencwal notices,  In the event of loss, Borrower shall give prompt notice to the
insurance: carrier and Lender. Lendor moy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shull be applied 1o restoration or
tepair of the Properly damaged, i the restoration or repair is cconomically feasible and Lender's seeurity Is not lessened,
Il the restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Seeurity Instrument, whether or not then due, with any exeess pild to
Borrower, If Borcover nbandons the Property, or does not answer within 30 days o notice {rom Lender thit 1he insurnnee
carrier has offcred-o settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds to
repair of restore Kie-Troperty of 10 pay sums sceured by this Seeurity Instrument, whether or not then due, The 30-
day period will begine/non the notice is given,

Unless Lenderans Barrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date .ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, I under paragraph Zp the Property is acquired by Lender, Borrower's right 1o any insurance policies and
procecds resulling from damage ‘o-ie Property prior 1o the acquisition shall pss to Lender o the extent of the sums
seeured by this Sceurity Instrument izavedintely prior to the acquisition,

6, Occupancy, Preservation, Malntenunce and Protection of the Property; Borrower's Losn Application;
Leuscholds.  Borrower shall oceupy, estublian, und use the Praperty as Borrower's prineipal residence within sixty days
afier the exceution of this Security Instrument and shall coptinue to occupy the Property as Borrower's principal residence
for at least one year after the date of accuparcy, nnless Lender otherwise agrees in writing, which consent shalf not be
unreasonably withheld, or unless extenuating circamatzices exist which are beyond Borrower's control, Borrower shall
not destroy, dumage or impair the Property, allov .ne Property to deteriorale, or commit waste on the Property,
Borrower shall be in default if any forfeiture action Or proceeding, whether civil or criminnl, is begun that in
Lender’s good faith judgment could result in forfeitue of the Properly or otherwise materiaily impair the lien
created by this Seeurity Instrument or Lender's sceurlty irnterest, Borrower may cure such a default and reinstate,
us provided in parngraph 18, by causing the action or procceding to be dismissed with o ruling thai, in Lender’s
good faith delcrmination, precludes forfeiture of the Borrawer s-intercst in the Properly or other materia)
impairment of the lien created by this Security Instrument or Lender's sccurity interest, Borrower shall also be in
defaull if Borrower, during the lonn application process, gave-wunterielly [ulse or inuccuraie information or
statements 10 Lender (or failed to provide Lender with any materinl information) in conncction with the lonn
cvidenced by the Note, including, but not limited lo, representations corcerning Borrower's occupuney of the
Praperty us a principal residence, I this Sceurity [nstrument is on a leasehold, Pocrower shall comply with alf the
pravisions of the lense, If Borrower acquires fee title to the Property, the lensznoll and the fee title shall not
merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower {uils t¢perform the covenamts and
ugreements coninined in this Sccurily Instrument, or there is & legal proceeding tha! may significantly affect
Lender's rights in the Property (such as n proceeding in bankrupicy, probate, for condemuation er forfeiture or to
¢nforce laws or regulations), then Lender may do and pay for whatever Is necessary 1o provzet the value of the
Property and Lender's rights in the Properly, Lender's actions may include paying nny sums seetured by a lien which
hus priority over this Security Instrument, nppeating in court, paying rcusonable nttorneys' fees and Satering on the
Property to make repairs,  Although Lender may take aclion under this paragraph 7, Lender does not have (o do
50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these pmounls shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured
by this Sceurity Instrument, Borrower shall pay the premiums required to maintain the morignge insurance in effeet.
[, for nny reason, the morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower
shall pay the premiums required to obtain covernge substantially equivitlent 1o the mortgage insurance previously
in offect, at & cost substantinlly cquivalent to the cost 10 Borrower of the morignge insurance previously in cffect,
from an alternate morigage insurcr approved by Lender. If substantinlly cquivalent morlgage insurance covernge
is not availeble, Borrower shall pay 10 Lender each month o sum equal to one-twelfth of (he yearly morigage
insurance premium being paid by Borrower when the insurance coverage lpsed or censed to be in effect. Lender
will aceepl, use and retnin these payments us o loss reserve In lieu of morigage insurance, Loss reserve piyments
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. 16 Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurlty Instrament,

17, Teanster of the Property or o Bonefictal Interest b Horvower. 1f all or nny part of the Properly or any
inkerest in it ds sold or transterred (or i o bonelicinl interest in Borrower is sold or translersed and Borrower s not o
nutaral person) withaul Lender's prior weitien consent, Lender may, ot s option, require immedinte payment in fall of
sl sums secured by this Seeurity Instrument,  However, tis option shull not be exorcised by Lender If exercise is
profibited by fudernd v as of the dote of this Securlty Instrument,

18 Bovrower's Right to Reinstute, 1 Borrower meels certain conditfons, Barrower shadl have the right to
have enforeement of this Seeurity Instrument diseontinued a0 sny Hme prior o the cartior ofk (u) § days (or such othor
period oy apphicoble law iy specify tor reinstatement) belore sule of the Propenty pursunnt 1o any power of sule
contained {1 this Sceurity Tnstrument; o (b) onley of o Julgment enforeing this Seeurity Instrument, Those conditions
are thet Borrower: () pays Lendor all sums which then would he due under iy Sceurity Instrument and the Note ns
it no neceleration had oeeurred; (b) cures any dofuull af any other covenaits or ngreementis; (¢) pays all sxponses incurred
in enloreing this Sceurity Instrument, including, but not Hmited (o, reasonable mtiornoys' fees of 15.00% of the sums due
under the Notdeseribed above or the nmount affowsble under spphicable stite luw; wnd (d) wkes such action as Londer
iy reasonnbly reasaze 1o nssure thut the lion of this Sceurlly Insrumont, Londur's rights in the Property ind Borrower's
obligntion 10 pay e ums seenied by this Security Iostrument shull continue unchanged,  Upon relnstatemont by
Horrowet, thiy Seearivdnsrumont and the abligntions secured horeby shull remain fully offective o If no aceelerntion had
oceurred,  However, this At to coinsinie shall not apply in the case of seeelerntion under paragraph 17,

19, Sule of Note; Capago of lain Sorvieee, The Note or o partind interest in thee Note (together with this
Seeurity [nstrument) may be sobuwie or niore times withoul prior notice @ Borrower, A sale miy result in o chunge
in the entity (knewn ns the "Lonn Gorvieer”) that colleets momhly puyments due under the Note amd this Sceurity
Instrument. There also may b one ot nore changes of the Loan Seivicer unrelueed 1o o snle of the Note, I there is
wehange of the Loan Servicer, Borrower whi bo given weitten notleo of the change in aceordnnee with puragroph 14 nbove
and sppiicable w. The notice will site thesume and nddress of the new Lonn Servicer and tie address to which
paymenls should be made, The notice will akie-eantuin any other informution required by applicahle luw,

3 Tlazardons Substaness, Borrowor sitidot couse or pormiv the presence, vse, disposwl, stormge, or relense
of uny Huzardous Substances an or i the Proporly,  Beerower sinll not do, nor ollow nnyone clse 10 do, anything
alfeeting the Propurty that I8 In viokstion of any Environniontal Law, The preceding two seitences shall not npply 1o the
presence, use, or stormge on the Propurty of smalt quantitics of Mazardous Substunces thut nre gencrlly recognized 1o
be approprinie to normal resldentlol uses mind to muintenunce af the Property,

Horrowor shulk prompily give Lender written notice of aer” ivestigation, claim, domand, lawsull or other netion
hy nny governmontnl or regulntory wjoney or privite party involvicg the Proporty amd any Hazardous Substanee o
Enviconmontul Law of which Rorrower his netust knowledge. 1T Boeeswar learns, or 8 notiffed by ony governmental or
regtlutory mathority, that any removal o other romedintion of any Hivardous Substanee nlfeeting the Proporty is
nevessary, Borrower shull promptly take sll necessary remediul actions In necorannce with Grviconmental Law,

As used n dhls parngraph 20, “Fazardous Substnnees” bre those suosiarees defined as 1oxic or huzardous
substanees by Environmental Law and the following substances: gosoline, kerosene, eanar inmmable or toxic petroleum
products, toxiv pesticides and herbickdes, volutile solvents, materinly containing asbesios or-formaklehyde, and rudiouctive
materinls,  As used in this purageaph 20, “Enviconmental Law" mouns federn! liws aind ss of tho jurisdiction where the
Property i located that reloto 10 health, sufety or environmental proteetion,

NON-UNIFORM COVENANTY,  Borrower and Londer Turther covenunt and agree as loiews:

3l Accelorntlon; Romedies, Following Borrower's brouch of any covennnt or ugremzot i this Securlty
Indlemient, Lontor 0t 1ts option iy tequive Immedinte payment In full of sl some seenred by-ghis Seeneity
Instrvment without furthor demand ind mny torecloso this Seenrity Instrument by judiclal proceeding, Londer shali
be entitled to colteet wll oxponses Incurred in pursalng the remedles provided In this parngeaph 21, Including, bot
not limited to, rewsonable uttovueys® foes of 15,00% ol the sums dun under the Note deseriied above or the smount
sllowable under applicnble sinte ww wisd costs of title ovidence,
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LEGAL DESCRIPTION

IOT 1 (EXCEPT THE EAST 8.00 FEET THEREOF) IN WILSHIRE
RESUBDIVISION IN ARLINGTON HEIGHTS, UNIT NG 2, BEING A
RESUBDIVISION OF LOT 4 IN WILSHIRE RESUBDIVISION IN
ARLINGTON HEIGHTS, BEING A RESUBDIVISION OF THE SOUTH 299
FEET OF LOT 8 IN A. T. MC INTOSH'S ARLINGTON HEIGHTS FARMS,
A SUBDIVISION OF TEE SOUTH HALF OF THE SOUTEWEST QUARTER OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 1), EAST OF THE THIRD
PRINCIPAY. MERIDIAN, AND 7THE SOUTHEAST OQUARTER OF THE
‘SOUTHEAL™ -QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANGE
11, BEAST 4D THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK
COUNTY, ILLI%GIS

# 03~ 385 514- 0/7- vooo

0
9
(4
=4
[94]
@
(s




- UNOFFICIAL COPY ..




UNOFFICIAL COPY
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RBotrower:  LAWRENCE J. LAFERIR

ADJUSTABLLE RATE RIDER
(LIBOR 6 Month Index—Rute Cips)

THIS ADJUSTABLE RATE RIDER &8 mudo this Tdth duy of July, 1998, and is incarpotated into and shall be
deemed to amend wnd supplemont the Morigago, Deed of Trust or Seeurlly Doed (the "Seeurity Insirument®) of the sume
dte given by the undersigned (the "Borrower”) o seeure Borrower's Adjustuble Rute Note (the "Note”) 1o FIRST HOME
RORAGALE: \CORPOIIA’FION (the "Lundery of the sume dwe and coverlng the proporty deseribed in the Seeurity

Instrament el leated st

MORTCAGE
) 1502 KENSINGTON ROAID
g ARLINGTON HEIQHTS, ILLINOIS 6Ki4

[Meperty Adirens]

THE NOTE CONTALNY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, Tl NOTH LIMITS THE AMOUNT 'THE BORROWER'S
INTEREST RATE CAN CHalGl AT ANY ONE TIME AND TIHE MAXIMUM RATE TiIE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adttion 1o the covennnis and agreoments made fn the Securlly Insirumen,
Borrower and Lendor further covenant imd ngreo o foliows:

A INTERFST RATE AND MONTHLY PAYNMEN™-CHANGES

Tae Noto provides for un initlnl interest rate of 1090 %. The Note provides for chunges in the interest rute and
the manthly payments, s inllows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANES

{A) Change Dates

The interest rine 1 will puy may change on tho first day of Fel=aary, 1996, and on thut day every sixth month
thereafter,  Each date on which my interest wnte could change i calied o "Chinge Date.”

(B 'I'he Tndex

Beginning with the first Chunge Date, my interest rate will be bused onav Iadex, The "Index” is the average of
the interbunk offered rales Tor six month Unfted States dollor doposits in the” Lzndon interbank morker bused on
quitntions of major banks, ns published in the Southwest Bditlon of The Wall Street Jowmal, The most recent Index
figure avallable as of the date 45 days before cach Change Date iy cafted the "Current Lidex”

11 the Index is no fonger available, the Note Molder will choose o new index thul s Fased upon comparahic
information,  The Note Hokler will give me notice of this choice,

(C) Caleulation of Changes ‘

Before cach Change Date, the Note Holder will culeulmte my new inlerest rae by wiupg FIVE and
ONE/FOURTH percentugo point(s) ( 5.25 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-cighth of one percentuge point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rale untll the not Change Date, ‘

The Note Holder will then determine the umount of the monthly payment that would be sufficlont to repay the
unpaid principnl that [ am expected 1o owe at the Change Date in [ull on the Maturity Date at my new intorest rate in
substantiolly equal payments. The result of this cafculation will be the new amount of my manthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be grenter than 11.9000% or less than
10.90%. Thereafler, my interest rate will never be incrensed or decrensed on any single Change Date by more than ONE
percentage point(s) (1.00 %) from the rate of interest | have been paying for the preceding 6 months. My interest rate
will never he greater thun 16.9000 % or less than 10,90 %,

"ADJUSTABLE RATE RIDER {LIBOR indeax—Rate Caps) .. UCLC RIDER-10/83.-.
| FusfPagod.ohd Pagm)s
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