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THIS MORTGAGE ("Secudt instrumant”} Is given on JULY 25TH, 1998 . The mortgagor Is
BLIDA HBRRERA, A NRVER MARQRIED PERSON and DIONICIO HHRRERA, A NEVER MARRIED PERSON

("Barrower’), This Sacurlty Instrumertis siven to MIDAMBRICA FEDRERAL SAVINGS BANK

e Above This Line For Recording Data)
MORTGAGE 950428495

L]

which is organized and existing under the laws of . UNYTED STATES OF AMERICA , and whose
addressis 1001 S WASHINGTON ST, NAKPLUVLLLE, IL 60566

("Lender’), Borrower owes l.ender the principal sum of
ONE HUNDRED TWENTY THRER THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ ., 123,500,00),

This debt is evidenced by Borrowar's note dated the same deie as this Securlty Instrument {*Nola) wh!o!} provides
for monthly paymants, with the full debt, if not pald earlier, due ar« ravable on AUGUST 4y, 2025/ M ted
This Secuilty Instrument secures to Lender: (a) the repayment of the debt uvldencad by the Note, with Interest, and
all renewals, extansions and modifications of the Note; (b) the payment.<i-ail other sums, with Interest, advanced -
under paragraph: 7 to protect the security of this Secutity Instrumen.: anf' (¢) the performance of Borrowei's m
cavenants and agreoments under this Securlty instrumemt and the Noto, “ciihs purpose, Borower does heraby Ul

montgage. grant and convoy to Lender the following described propeny Iocﬂlﬂu 1~ COOK County,
liinois: LOT 10 IN BLOCK 4 IN PARKHCLME RESURDIVISIORN OF BLOCK 11 IN GRANT 8

LAND ASS0CIATION KRSUBDIVISION OF SLCTYON 21, TOWNSHIP 39 (NCRTH, RANGE '
13, EAST OF THE ''HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIS,

SHBHNHD 29paL

PN, 16-21-404-070
which has the address of 1618 S, 49'TH CT CICEROD

{Stroot] {Cly)
tlinols 60650

[2lp Codo) ("Properly Addroas®);
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- TOGETHER WITH all the (mprovements now or hereatter erscled on the properly, and ail eassments,
appurtenancas, :and fixtures now or hersafter a part of the property. AN replacements ard additions shall also be
" coverad byiihin Scnumy Instrument. Al of the foregaing is referad to in this Security instrument as the *Property.”

- BORROWER COVENANTS that Borrower is Iawf..a!y seisad of the estate hereby conveyed and has the right to
mortgage, grant, and cciwey the Propeity and that the Property is unencumbered, except for encumbrances of
record, Borrowor warrants and will defend generally the title to the Propnrty against all claims and demands, subject
lo any encumbrances of record,

" THIS SECURITY INSTRUMENT comblnos uniform covenants for natlonal use and non-uniform covenants with
" limited varlations by |urisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pey when
dua the principal i and interest on the debt evidenced by the Note and any prepayment and lale charges due under
tha Note. _

2. Fusds: for Tuxed and Insurance, Subject to app}lcable law o to a written waiver by Lender, Borrower shall
pay to Lender on the dry Ironthly payments are due under the Note, until the Note s paid in full, a sum {*Funds®) for.
{a) yearly taxes and asses(m«nts which may attain priority over this Security Insirument as a ilen on the Proparty; (b)
yearly. leasehold payments or grovnd rents on the Propenty, if any; (c) yoarly hazard or property insurance premiums:
{d) yearly flood insurance premi'vwis, If any; () yearly mortgage Insurance premimums, i any; and {f} any sums
payable by Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of morigage
insurance premiums, These itens are caled "Escrow ftems." Lender may, at any time, ccllect and hold Funds in an
amoumt not to exceed the maximum amount a lender for federally related morigage loan may require for Borrower's
escrow account under the fodaral Ranl Estuta Sottlemant Proceduras Act of 1974 as amendad from time to tine, 12
U.S.C. Soction 2601 ef seq. ("RESPA"), unless andther luw that applies to the Funds sels a lesser amount, if so,
Lendser may, at any time, collect and hold Funds Iiv 2: 2mount not 1o exceed the lesser amount, l.ender may estimate
the amount of Funds due on the basis of current data and reasonahio estimales of expendilures of future Escrow
Items or otherwise in accordance with applicable law.

“The Funds shell be held In an institution whose deposlls ara insured by a federal agency, instrurnenlal!ty or entity
(including Lender, il Lender Is such an institution) or in any Feteai Home Loan Bank, Lender shall apply the Funds -
1o pay tho Escrow Items. Lender may nol charge Borrower for tio'dlng and applying the Funds, annually anaiyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Bormwer interest on the Funds and applicable

* laww permits Londer to make such a charge. However, Lender may requi @ Borrower to pay & one-time charge for an

independent real ostate.tax reporting service used by Lender in connectior sith this loan, unless applicable laws

) provides otherwise. Unless an agresmont Is medo or applicable law requires inieia# to be paid, Lender shall not be

.7"‘ required to pay Borrower any inerest or earnings on the Funds. Borrower and Leri's may agree in wriling, howe\rﬁr,
i, that interest shall be paid-on the Funds, Lender shall give to Borrower, withowt charga, an annual accounting <! the
Funds, showing credlts and debity 1o the Funds and the purpose for which each debk o 145 Funds was made. The

s Funds are pledged as addltional socurity for all sums secured by this Security Instrument,

If the Funds neld by Lender excead the ampunts permitted to be held by applicable law, Lapder shall account to
Borrower for the oxcess Funds in accordanco with the requirements of applicabie law. If the ainount of the Funds
hald by Lendor ot any lime is not sulficlont 1o pay the Escrow Items when due, Lender may so oy Cuncwer in
. writing, aid, In such caso Borrower shali pay 1o Lendor the amount hecessaty 1o make up the deficlency, wurrower
shall make up the doficiency In no more than twelve monthly payments, at Lender's sole discrelion.

Upon paymant in full of all sums socured by this Securily Instrument, Londer shall promptiy refund te Borr:., .
any Funds held by Lender, If, under paragraph 21, Londer shall acquire or sell the Properly, Londer, prior to the
acquisition or siua of the Property, shall apply any Funds held by Loiklor al the time of acquisition or snle es a credit
ngalnat the sums souured by this Sscurity Instrument.

3, Application of Paymnnts, Unlosa spplicable law provides othmiwise, all pnyments recuived by Lende: 'inder
parngraphe 1 and 2 shall b applied: first, to any prapayment charges due undur the Note; second, 1o Luiouals
payablo undor paragraph 2; \hird, o inleres! due; lonh. to principal due; and last, to any Inte charges due undit the
Notc.
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‘ 4. Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to
the Prapotty which may attain priorly over this Security Instrument, and luasehold payments or ground rents, it any,
Borrower shalf pay these obligations in the manner pravided In paragraph 2, or if not paid In that manner, Borrower

. shall pay them on time directly to tho persen ewed payment. Borrowaor shall promplly furmish to Londer all notices of

- amovints to be pald under this paragraph, | Borrower makes thess paymorts directly, Borrower shall promply fumish
* to Lender roculpls evidencing the paymants,

Borrawer shall promplly discharge any llen which has prlority over this Socurity 1 'rument unless Borrawor, (a)
agreas in wilting to tho paymont of the abligation securad by the llan in a manner accoptable to Lendar; (b) conlests
*in goo falth the lien by, or defends againat onforcament of the lien in, legal proceedings which In the Lender's opinion
operato to pravent the enforcement of the lien; or (c) secures from tha holder of the llen an agreement satlsfactory fo
Lender subardinating tho llen to this Security Instrument. If Lender determings thal any pan of the Property is subjoct
to n lien which may atlain priority over this Socurily Instrument, Lender may give Barrower a notlce identifylng the lien,
Borrower shall satisfy tha flan or take one or more of the uctions set forth above within 10 days of the glving of notice.

5. Hazard orPiopuity iswance, Borrower shall koep the improvements now existing or herealter erectad on
the Proparty insureq against loss by fire, hazards Included within the term “extonded coverage" and any other
hazards, including flooss ar fioading, for which the Lender requires instrance. Thig Insurance shall be maintalnud in
the amounts and for the rariads that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subjoct to Lonaar's approval which shall not by unronsonably withheld. if Borrower falis to malntain
coverage described above, Lerde, may, at Lender's option, obtaln coverage to protect Lender's rights In the Property
in accordance with paragraph 7.

All insurance palicles and renewas shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right 10 hold the polisics and renawals. If Lender requires, Barrower shall promplly give lo
Lender all rocelpts of paid premiums and renewal noticas, In the event of loss, Borrower shall glve prompt notlce 1o
the Insurance carrler and Lendsr, Lendar may (np4e proof of loss I not made promplly by Borrower,

Unless Lender and Borrower otherwise agreo v writing, Insurance proceeds shall bo appiled to rastorallon or
repalr of the Property demaged, if the restoration or repalr Is economically {easible and Lender's secuiity s not
lossaned. If the rastoration or ropalr i not economivally feaslble or Londer's securlty would be lossened, the
insurance procesds shall be appliad 1o the sums secured Ly tols Security [nstrument, whether ot not then due, with
any oxcass paid lo Borrower, if Borrower abandons the Prepicriy . or does not answor withiin 30 days a nolice from
Lender thal the insurance carrler has olferod to settle a claim, thel Londer may colloct the Insurance proceeads,
Lender may use the praceeds to repair or testore the Propeity or to »ay sums secured by this Security Instrument,
whother ar not than due. Tha 30-day period will begin when the notlee Is olvon

Unless Lender and Borrower olherwise agrou in writing, any application afgroceeds to princlpal shall not oxtend
or postpone the due date of the monthly payments referred to In paragraphs 1 siwh 2 or change the amount of the
payments. 1t undar paragraph 21 the Properly Is acquired by Londer, Borrower's1igitto any insurance pollcies and
proceeds rosulling from damages to the Property prior to the acquisition shall pass 191 ander te the extent of the
sums sacuicd by this Security Inatrument immodiately prior to the acquisitlon,

6. Occupancy, I'-servation, Maintenance and Protecilon of the Property; Borrow¢'s Loan Application; €
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal ratidonce within sixty U(
cays after the execullion of this Security [nstrument and shall cantinue to occupy the Property as Sosower's principal
residence for at least one yoar aftor thi date of occupancy, unless Lender otherwise agraes In writing, which consent
shall not be unreasonably withheld, or unlass extenuating circimstances exist which are hoyond Borrower's control,
Barrowar shall not destroy, demagoe or impair the Propenty, allow th.: Property to deteriorate, or commit waste on the ""
Propetly. Borrower shall be in default It any forfeliure action or procucding, whether civil or criminal, is begun that in Q
Lender's good faith judgement could rosuit in forfalture of tha Property or otherwise materlally Impalr the lien crealed,
by this Securlty Instrumert o1 Londer's security inlornst, Borrowor may cure such & cefault and reinstate, as provided
in paragraph 18, by causing the action or proceading to bhe dismissed with a ruling that, In Lender's good falth
determination, precludes forleituia of the Borrowar's interost In the Property or ethor mataral Impairment of tha lien
created v this Security Instrument or Lender's security inftarest Borrower shall also bo in dnfauli if Borrower, duritip
the foan application process, gave m derlally false or Inaccur: - Information or statemonts to Lender (or failed to

provide Londar with any material infurmation) in connection wilir the loan evidenced by the Noto, including, but not
limitadl 10,

1041 1/95 page 301 7




UNOFFICIAL COPY

roprosentations cancaming Borrower'a occupancy of '~ Propaity ns a principal rosidence. If this Security lssotrumont
18 on o leasehold, Borrower shall comply wih all the pravisions of the lease. |f Borrower acquires fee (itle 10 tha
Property, the leasehold and tho fea titie shall no! merge unless Lendor agrues {o the morger in writing,

7. Protaction of Lender's Rights (n the Property. |f Borsower {alls to perform the covenanis and ngreements
contained in this Securily Instrument, or tharo is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or regulalions),
the Lendar may do and pay for whatever is necossary 10 prolact the value of the Property and Lender's rights in tha
Property, Lender's actions may Include paying any sums sacured by a lien which has prierity over this Seciuny
Instrument, appearing in court, paying reasonable atturneys' fees and entering on the Property 10 make repalrs,
Although Lender may take action undor this paragraph 7, Lender doaes not hava to do so.

Any amounts disbursed by Lender under thie paragraph 7 shall becomw addiional debi of Botiower sacured by
this Socurity Instrument, Unless Borrowor and Lender agree to other tenms of payment, these amounts shall hear
imarest from the date of disbursement at the Nola rate and shall be payable, with inturest, upon notice from Lender 1o
Borrower raquaestisg payment,

8, Montgago Irsurance, 1f Lender roquired mortgage insurence as a condition of making the ican secured by
this Security instrument. Borrower shall pay the preamiums required to maintain the morigage insurance In effect. I,
for any reason, the morigaye insurance coverage required by Lender lapses or ceases {0 be in efec!, Borrower shall
pay the premiums required to o™ain coverage substantially equivalent to the morigage Insurance previously in effect,
at a cost substantially aquivale:it 1o the cost to Bortower of the morgage insurance previously in effect, from an
alternale mortgage Insuror approved by Lender. I substantially equivalent mortgage Insurance coverage is not
nvailable, Borrewer shall pay lo Lerder sach month a sum equal to oha-twelfth of tho yearly mortgage insurance
promium baing paid by Borrower whenihe Insurance coverage lapsed or ceased to ba in effect. Lender will accept,
use and retain these payments as a logs resarve in lleu of mortgage Insurance, Loss recerve payments may no
longer be raquired, at the option of Lender, i/ montgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes avallable and is oblained. Bomower
shall pay the premiums required to maintaln mortyage insurance in efiect, or to provide a loss resefve, untll the
requirement for mortgage Insurance ends in accordance with any written agreemant between Borrower and Lender or
applicable law,

9, Inspection. Lender or ils agent may make reasonabie snires upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or ptior to an inspection specitying reasonable cause for the inspaction,

10, Condemnation, The proceeds of any award or claim for ~zinages, direct or consequential, in connection
with any condemnalion or ather taking of any pant of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o the lender,

In the event of a total laking of the Property, the proceeds shall be applied-(o ‘e sums saecured by this Security
Instrument, whather or not then due, with any excess paid to Borrower, In the evarl of a partial taking of the Property
in which the fair market vaiue of tho Property immediately befora the laking is equalitc or greater than the amount of

\. the sums securedl by this Security Instrumenl immediately before the laking, unless Borrowur and Lender otherwise

” .' 4 agree In writing, the sums secured by this Security Instrument shall be reduced by the-a7ieunt of the proceeds

O ; multiplied by the following fraction: (a) the total amount of the sums secured immediately befora ae taking, divided by

ol (b} the falr market value ol the Property immediately before the taking, Any balance shall be pald 1o Borrower, [nthe

- event of a pustial taking of the Properly In which the falr market velue of the Property immediately Leiore the taking is

" lass than the amount of the sums sacured immediately before the taking, unless Borrower and Lendsr otherwise

m agrae in wriling or tuniess applicable law otherwise provides, \he proceeds shall he applied o the sums secured by
A this Sacurity Instrumant whether or hel the suins are then due,

"é'% if the Property is ahandoned by Borrower, or if, after nolice by Lender 1o Borrawer that the condemnor offers to
make an award or seltle a claim for damages, Boirower falls to respond 1o Lunder within 30 days after the date {he
nolice Is given, Lender is authorized to cellect and apply the proceeds, at Its option, elther to restoration of repail of
the Propoity or to the sums sacured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otheiwise agroo in wriling, eny ~~nlication of proceeds lo principal shall not extend
or postpone due dale of the monlhly payments referred to in paragraphis 1 and 2 or change the amount of such
paymenis,

11, Borrower Not Released; Forbearance By Lender Not A Walver, T «ension of the time for puyment or
madification of amortization of the sums secured by this Security Instrument granted by Lender fo any succcnsor in

Intarast of Borrower shall not oporale {o releass the llability of the original Botrowor or Borrower's successors in
1041 1/95 page 4 ot 7
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~Interest. Lender shall not be requirad to commence proceadings against any successor In interest or refuse to extend
- time for payment or otherwise madily amortization of the sums secured by this Securlty Instrument by reason of any
tomand made by the ariginal Borrower or Borrowor's successors in interest. Any forbearance by Londer in axerclsing

- any right or remady shali not be a walver of or preciuce the exercise of any right or remedy,

| 12, Successors and Assigns Bound, Joimt and Several Limblitty: Co-signers. The covenanls and
- agreaments of this Security Instrument shalt bind and benefit the successors and assigns of Londer and Borrower,
:  subject 1o the provisions of paragraph 17. Borrower's covenams and agreements shall be joint and several, Any
- Borrawer who co-slgns this Securlly Instrument but does not executs the Note: (a) I8 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's Interes! In tho Propetty under the terms of this Socurity
instrument; (b) Is not poarsonaily obligated to pay the sums secured by this Securlly Inatrument; and (c) agrees that
Landaer and any othar Borrower may agrae to axtend, madily, forbear or make any accommodations with regard to the
tarms of this Security Instrurnant or the Note without that Barrowar's consen.

13, Loan Charaes, if tha loan se by this Socurity Instrument is subject to a law which sols maximum Jo~»
chargos, and (hei!aiy I3 finally interprolod o that the interest or other (oan charges coltected or to be coliected in
connection with tho Joan axcead the parmited imits, thon; (a) any such loan charge shall be reducud by the amount
nocossary to reduco thy 2harge to the permitted Imit; and (b} any sums olready collectod from Borrower which
axcooded permitad limitewilt be retuncded to Borrowor. Lender may chuoso to make this refund by reduclng the
principal owed undar the Nota o+ by making a direct payment to Borrowor, I & refund roduces principal, the reduction
will be treatad as o parie) propeyment without any propaymont charge undor the Note,

14, Notices, Any notice to Borrwir nrovided for In this Socurity Instrument shall bo given by dalivering It or by
malling it by tirs! class mall unless appisable Jaw reguires use of anothor method, The notice shalt bo directed to tho
Propary Address or any other address Bor/owur designates by notica ta Lender, Any nolice to Landar shall be given
by first class mail to Lendor's ackiress statou lioiein or any othar addross Londer dosignatas by notice to Barrower.
Any notlen provided for in this Socurity Instrumond shall bo daemad to havoe bean given to Borrower or Lendor when
givon as provided (n this paragrapls.

16. Gaverning Law; Severabllity, Thia Socurity irstrumont shail bo governad by ledornl law ond the law of tho
Jurtuctictlort n which the Property I locttod, 10 the event tnnt any provision or clnuso of this Security Instiument or the
Note conflicts with applicablo Inw, such contiict shall not nfioct other provisions of this Securlty Instrument or the Noto
which can ba given offact without the conflicting provislon, To this md tho provisions of this Securily Instrumont and
the Nato are declared o bo sovorpblo,

18. Borrowor's Copy, Borewnr shall o given ono conformad) copy <1 159 Noto and of this Socurlty Instrumont,

17. Transler of the Property or o Hunofislal Interest in Borrower, *afl or any purt of the Proporty o1 any
intorest In 1t sold or transferred (or If @ beooficlal interest in Borrowor I8 soii oo-{ransforrod and Borrowar |8 not o
natural parson) without Londer's prior wiltton consanl, Londor may, at lts option, icqulo immodinte paymaent in full of
all sums socured by this Sucurity Instrumont. 1nwuvor, this oplion shalt not hy oxocisod by Lordur il oxorclse Is
prohibited by fodoral low o of tha dato of this Suuurity Instriment,

It Londor pxorcises this option, Londor shall giva Boliowor netice of accaloratlon, 'Tha nodco shall provido o
partadt of not loss than 30 days from the dato the notice {n dulivored or mellod within which Eezrowor must pay all

i
&,

sums securod by this Socurty Instrumant, 1) Borrower faily to pay thoso sums priot to the sxpiation of this poriod ek
Landar inay nvoke any romedios pormitod by this Sacurity Instrumant wilthaut furthar notice or demeaid on Borrowor, 2}

°“.

18, Borrowar's Right to Relnetate, if Borrowar moots certaln conditions, Borrowar shall hewvo tha tight (o have™:
enforcamaont of this Socurlty Instrumant <tiscontinued al any time prior to tho cirlior of: (o) 5 days (or such ather

perion as applicable law may spocily for roinstaloment) bolaro sale of the Proponty pursuant to any power of snln
containud in this Sacurity Instrument; or () ontry of a judgomant ontoraing this Socunity Instrument, Those conditions
are that Borrower; (o) paya Londar all sums which Yhon would bo duo tivlor thia Securty Instrument and the Nolo us
it na accaloration had oceurred; {b) curos any dofault of any othar covonanis or agrooments; (c) pnys all exponsos
incurtad in enforcing thls Socurlty [nstrumon, Ineluding, bub net iimtod {a, 1ensenablo altornoys' foon; and (d) take
«uch action as Londor may reasonably requlro to assuro that the fien of this Socuilty Instrument, Londor's rights ih the
Proporty and
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Bortowet's obiigation to pay the sum: secured by this Securlly Instrument shall continue unchanged. Upon
reinstatemant by Barrower, this Security instrument and the obiigations securad hereby shall remain {ully effective as
if no acceleration had accured. However, this right to reinstete shall not apply in the case of acceleration under
paragraph 17,

19, Saie of Note; Change of Loan Servicer, The Note or partial interest in thy Note {togethar with this Security
{nstrument) may be soki one or more times wilhout prior notice to Borrower. A sale may resuit in a change in the
entity (known as the "Loan Servicer") that collecls monthly payments due under the Nole and this Security Instrumont,
There aiso may he one or more changes of the Loan Servicer unrelated to a sale of thc Note, 11 there s a change of
the Loan Sepvicer, Borrowsr will be glven wiliten notice of the change In accordance wilh paragraph 14 above and
applicahle law, The notice will state the name and atdross of the new l.oan Servicer and address ‘o which payments
should be inade, The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower ghall not cause or permit the presence, use, disposal, slorage, or release
of any Hozardous Substances on or in the Property, Borrower shall not do, nor allow anyong else 1o do, anything
alfecting tha Propary that is In violation of any Environmental Law. The preceding 1v» sentences shall nol apply to
the prasence, use. of storage on the Propaity of small quantilies of Hazardous Substances that are genetally
recognized (o be aptroriate (o normal residontial uses and to mainlenance of the Property.

Borrowor shall proantly give Lender wiition notice of any Investigallon, claim, demand, lawsuit or olher action by
any governmontal oregulatary agency or private pary involving tha Property and any Hazardous Substance or
Environmenlal Law of wilcr-the Borrower fas actund knowledge. 1f Borrower leams, of is notifled by any
governmental or regulatory autioity, that any ramoval or other remadiation of any Hazardous Substance atfecting the
Pioponty Is nacessary, Borrows: shall promplly take all necessary remedial actions in accordance with Environmental
Law:

As used in \his paragraph 20, "kazeracus Substances” are thore substances defined as toxic or hazardous
substances by Envircnmontal Law and tho foilowing substances: gasoline, ketosene, other flammable or toxic
petioleum preducts, toxle pesticides and hortickies, volatiie solvents, matatials containing asbestos of formaldahyde,
and radioactive matorinls, As used In paragrap's 20, *Environmental Law" means federal laws and fnws of the
jurisdiction where the Proparty is located that relate 13 heaith, safety or environmenial protection.

NON-UNIFORM COVENANTS, Bortrowor and Lencer fuither covennnt and apree os follows:

21, Acceleration; Remediss, Londor shall plve nolies to Borrower prior (o acceloration following
Borrower's broach of any covenant or agresment in this Sccurity instrument (but not prior to accelsration
under paragraph 17 unless applicable law provides otherwise). “ine notice shali specify: (a) the default; (b)
the action required to cure the dofault; (c) a date, not less than 30 days from the date the notice s glven to
Borrower, by which the default must ba cured; and (d) that fallure 1o Zure the default on or before the date
spocitied In the notice mny resuit In acceleration of the sums sceursd by ihis Security Instrument,
foreciosuro by judicial procesding and aale of the Property. Tha notice sfv:!tusther Inform Borrower of the
right to reinatate altor acoeleration and tha right to assert in tho foreclosure pracoeding the non-existence of
n defauit or any otior defonse of Borrower to acceleration and foreciosure. If e dzfult ls not cured on or
‘Tofore the date specifiod in the notlce, Lender at is option may require immediate plymmt In full of sl sums

rsgoured by this Security instrument without turther domand and may foreclose ihls Se. amy Instrument by

provldud in this paragraph 21, Including, but not thinlted to, reasonalle uttorneya' fees 2.0 coste of title

mﬁVldﬂ"OO.

22. Relense. Upon paymoent of ol sums soctred by this Secwity Instiument, Londer shall roleaso this Secunty
(nstrument whthout chavgo to Borrowor. Borrower shall pay any recordation cosls,

23, Walver of Homestoad, Borrower walves all tigiv of homoesinad examplion w1 the Propmity.

24, Riders to this Security tnstrumont, il one or moto ridors me execuled by Borrower and recordud togethar
with this Sacurily Instiumont, the covenatls and agreaments of each such rider shall be lncorporated into and shall
ameond and supplamont the covenants and ngigaments of this Seculty Instrument as if tha rider(s) weta a part of this
Socwrily Instrument,
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Graduated Payment Rlder Planned Unlt Development Rider
__| Balloon Rider Rate Improvement Rider
VA Rider Other(s) [apecity]

Biweekly Paym...t Rider
Second Home Rider

Adjustable Rate Rider Condominium Rider @ 1-4 Famlly Rider

BY SIGNING c.Ow, Borrower accepls and agruos 1o the terms and covenants contained In this Luuurity
Instrument and in ar, sider(s) executed by Borrower and racordad with i,

Wilnesses:
W7 ) 0 o ¥/ (Seal)

-Borrower

Soclal Security Number

5@%‘;’%‘#@1%@——“““ 31932~ 35 2% (Seal

-Borrovger

Social Security Number

(Seal) (Seai)
-Borrower -Boirower

Socie! Recurily Number

)
&%j‘{-’ Solnty se:

STATE LLllzl& d—
a Notary Public in and for-aald county and state do hereby certify
that 'ELIDA HERRERA, R MARRIED PERSON and DIONICIO WZxRERR, A NEVER MARRIRD PBRSON

Social Secirity Numbar

 personally known to me to be the'shie person{s) whose name(s)
subscribed to the foragoing Instrumant, appeared before me this day In parson, and ackncwiet'ged that £he

slgnod and dolivered the sald instrument as ~ thelx free and voluntary act, Tui ¥ia-uses and purposeaM "
thereip setforth, ., . ..

.‘ a8
> Given yndenmyhand ¢ and oﬂl Bl seal, this o? 51{" da of J1°7°¢ ﬁfrﬁ

l '!‘”‘.fr)l“j
comm(ssio‘n Explras or o, ¢

" ‘.' et \1 g ’ 5 ,' f,“‘. .{,""ﬂr‘

(IR TR T /. . AR R VAR

THIS INSTRUMENT WAS PREPARED BY i w, 7 WHEN RECORDED RETURN TO:
KENNETH KORANDA AN R \ MIDAMERICA FEDERAL SAVINGS BANK
11125, WASIINGTON BT, % 3" .\ 1112 S WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540 o} NAPERVILLE, IL 80540-7659
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[8pace Above This Line Por Recording Ontaf

ADJUSTABLE RATE RIDER
(¥ Yoar Tremaury Index - Rate Caps)

THIS ADJUSTABLE RATE PICER Is made this a5TH dayol Jguny (1995 ,and s
incorporated [nto and shall be asziied to amand and supploment the Mongage, Dved of Trust or Security Desd (tho
“Securily Instrument”) of the aame cate oivan by tho undoraigned (the "Borowor") 1o securo Borrower's Adjusiable

Rato Note {the "Note"} 1o e ,
MIDAMERTICA PEDERAL SAVINGS BANK

{the "Lendor) of 1ae same date and covorlng the property describod In tha Security

tnateumont and localed 0t 1618 9, 49TH CT, “VICRRO, ILLINOIS 60650
{Pro )ity Atiljnas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE. »ORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition o the covenants and agaononts maclo in the Seawlly instrument,
Borrower and Lender flthar covenant and agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providos for an initial Interest 1ato of 7.375 %. Tha Noto provides for changes In the interasl
ralo and tha monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The intarest rete | will pay may change on the first day of aucusT et 1998 and on that dny ‘f,‘.

12th month thereatar, Each dote on which my interest rate cauild change I8 called » *Chango Date." L
(B) The Indox '

Baginning with the first Change Date, my intorest rate will be based on an Index. ‘The "Index” Is the weekly
averaqo yield on Unlted States Traasury securitios adjustod to a constant maturity of 1 year, a3 made avallable by
the Fecloral Reserve Board, The most recent index iiguro avaliable as of the dnta 45 days before each Change Dito -
s callod the "Current Incox."

It the Inclex 19 no langer avallabie, tho Note Holder will chooso a new index which is batod upon comparablo
Information. The Note Holder will give mo notice of this cholce,

MULTISTATE ADVUGTABLE RIGER - AFM 5.2 - Singls Fanlly « Fantila Mae Undorm Inshiimant 1010 Puge 1 of 3 10M
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if Lander exerciees the option to require iImmediate payment In full, Landsi shall give Borrower notice of
acceluration, The notice shall provide a period of not less than 30 deya from the date the notice is delivered or
mailad within which Borrowsr must pay all suma secured by this Security Instrument. if Borrower fails to pay these

sums prior to the explration of this period, Lender may Invoke any remedies permitted by this Sacurlty Instrument
without further nellce or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable -
Rate Rider,
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{Space Abave This Lina For Recerding Dala) ————r—memcer—r
1-4 FAMILY RIDER

Assignmont of Rante

THIS 1.4 FAMILY RIDE & made thls  25TH day of JULY 1098
and ls Incorporated inlo and ¢he ba deemed Yo amend and supploment the Mortgage, Dead of Trust or Securty
Deed (tho "Socurity Instrumant’) ofthe same date given by the updorsigned (ihe “Borrower*} to soaire Borrower's

Noto lo nQTo :
MIDPMLNICA FEDLERAL SAVINGS BAWK (the “Londer)

ol the same date and covering the Proparty Yosziibed in the Securlly Instrument and locatad at:
1618 8, 49TH CT, QICERO, TL- 80680
(17 onatly Addiess}
1-4 FAMILY COVENANTS, in addition 1o the covanants and agroements made i the Sucurlty Inslrument,
Borrewer and Londer further covenant and agres as follcws:

A. ADDITIONAL. PROPERTY SUBJECT TO THE SECUR'(™ INSTRUMENT, In additlen 1o the Proporty
described In the Secunty Instrument, tho following ltems are acduri-fo the Property description, and shall also
constitute the Property caverad by the Securty Instrument; building mateaiz, appllances and goods of avery nature-
whalsoever now or hercafter locatad In, on, or used, or Iendad to ha used in connaction with the Property,
Including, but net limlled to, those for tha puiposes of supplylng or distribuling heating, cooling, electiclty, gas, walsr,
air and fight, fire prevention and extingulshing apparatus, security and aceess control apparatus, plumbing, bath tubs,’
witer heaters, water closets, sinks, ranges, stoves, refrlgorators, dishweshers, dispogals, washers, dryers, awnings,
storm windows, storm doors, scroens, biinds, shades, curiains and curtain reds, ettac ad mirrars, cabinats, panelingh
and attachad floor coverlngs now or hereafter attached tu the Property, all of which, ncliding repiacements andb::
additions thereto, shall be deemed to be and remaln a pan of the Property coverad by the Seciiiiy instrument, Al c@ .
the foregoing together with the Praperty doscribed in the Securty Instrument (or the leasehaid raiate If the Securitgs, !
Instrument Is on a loasehold) are referred to in this 1-4 Family Rider and the Securlty Instrument ti 2w "Proparty.” g f

el

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boarrowor shall nol saek, agree to or make a change
tho usa of the Proparty or its zoning clussification, unless Landar has agreod In wrlting to the change. Borrowor :h

comply with il laws, ordinances, regulntions and requirements of any governmental bocly opplicable to the Propot,, {7

C. SUBORDINATE LIENS, Excopl us parmitted by fadaral law, Berrower shall not allow any lien inferior to the
Sacurity instrumant to be perfected agains! the Property without Lendor's prier weliten permission.

0. RENT LOSS INSURANCE, Borrower shall maintaln instrance against rent loss in addition to the other
hazards for which insuranco Is required by Unlform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unilorm Covenant 16 s delated. °

F. BORROWER'S OCCUPANCY, Unless Landar and Borrower atharwiso agres In writhg, the first sentence in
Uniform Coveonant 6 concerning Borrowor's otcupancy of the Propeily is dolated, Al remaining covenans and
agreemants set fonth in Uniform Covanant & shall remaln in affect, '

MULTISTATE 1.4 FAMILY RIDER .
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Q, ASBIONMENT OHJA\Lpprn Lendg: r!q'ten\l'ﬂongrqn as3ign lo Lender all ' ans of the

Property and all security doposts made in connection with leases of te Property. Upon the agsignmennt, Lender
shall have 1he right to modify, extend of teminats the existing lsases and (o axecite new (eases, in Lander's sole
diwcretion. As used In this parugraph @, tha word “leasn” shall mean "subleace” if the Security Instrument is on a
lesaehoid,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borowar
absolitely and uncondiionally assigns snd transfar to Lender all the rents and revanuss ("Rants®) of tha Proporty,
regardioss of to whom the Rents of the Proporty aro payable, Borrowst authorizes Lender or Londer's agens to
collsct the Rents, and ngrees that sach tenant of the Praperty shall pay the Renis to Lender or Lenders agents.
However, Borrower ehall rocoive the Rents until (i Lender hes given Borrower notice of defsult pursuam to
paragraph 21 of the Security insirumant and (i) Lender has given notice 1o the tenani{s) that the Rents ars to hn paid
to L.ander or Lender's agsn!, This assigiment of Rents constitides an absolte assignment and not an assignment -
for additional wacurlty only,

~ It Lendar glves notice of hreach to Bostev: (i) all Rents recelvad by Borrower shall bo hold by Borrowsr ae
trusteo for the Lanedi of Lender only, 1o bo appliow o tho sums secured by the Sacurity Instrument; (i) Lendor shal)
he entitled to collzct and receive ail of the Rents of the Proparty; (i) Borowsr agrees that each tenanl of the
Propety shall pay a¥-2aats due and unpaid to Lender or Landet's agems upon Lender's written demand to the
tenant; (iv) unless app:‘:ah:a law provides otherwise, all Rents collectent by Lender or Lender's agents shall be
applied first 1o the costs o traing control of and managing the Property and collecting the Rents, including, bt not
limited to, atlornoy's fesy, recalvat’s tens, premiuma on receivers bonds, repair and maintenance costs, insurance
premiuma, texea, assessmonts ant other charnes on the Propeity, and then to the sums secured by the Security
instrument; (v) Loindsr, Lender's agerie or any judicially appolnted receiver shall be ilable to account for only those
Refte actually recsived; and (v)) Lender zaal ba entiied to have a teceivor appointed to take possession of and
munage tha Proporty end collact the Res and profits detrived from the Proporty without any showing as to the
inadaquacy of the Propaity as security. . : :

it the Rents of the Property are not sufficlant ¥ covet the costs of taking control of and managing the Property
and of collecting tho Rents any funds expended. by cender for such purposes shall become indeltednass of
~ Borrower to Lender socured by the Security Instrument purstsant fo Uniform Covenani 7.

Borrower rapiosents and warranis that Borrowar has ne’ evecuted any pilor assignment of the Renls and has
not antd will not perform any act that would pravent Lander from cxe.cising its rights undor this paragraph,

- Lender, o Londer's agonts or a judiclally appolnted recelver, sivi«ot be required to enter upon, take control of
or muittain the Propeny helore or afler glving nolice of default to Botrowar, Howaver, Lender, or Lender's agenls ar
- & judicially appolnled receiver, may do so at any timo when a default occurs -~ Any application of Rents shall not cure
or walve any dofaull or invedidato any cther right or remedy of Lendoer, This arsipnment of Rents of the Fropery
shall terminate when all the sums secured by the Sacurity Instrument are paid in fuli.

U "RQSS-DEFAULT PROVISION, Borrower's default or breach under iy note or agreement in vehich
~ Lot der has an Interest shall ba a breach under the Security instrument and Lender may jnvo'e any of the mmodies
o petimilted by the Ssourly instrument. . ‘

BY SIGNINC: BELOW, Borrower accupts and agrees to the terms and provisions contalned in tils 14 Family

> e

Z"}d—’/ﬁh Scal /ﬁg?i‘féi') ,g//yg,rt Seal

TRLDS RRE TtBotrow. BRAT “Borrove. .t

Soal
i Saal
-Borower ' - Borrower

" Senl o
Seal
~Borrower - -Bomower
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