AFTER aej:isjug@% ;"(:JPQ@O‘B%FECL%A L C OPY

Old Kent Mortgage Company

Sacondary Marketing Operations g o \
Finat Documentation L - .‘ )c )J.r ‘” 761
P. Q. Box 204 T '

Grand Rapids, Mi 49501-0204 ' '

R . DEFT~01 RECORDING | 31,50
LOANNO. 0856697 e L THO0Y TRAN 9179 09/06/95 0844930
- Allleto No L | 04§ AN #-9S-EO 1761
| L CO0K COUNTY RECORDER

{Space Above This Linc For Recording Dala)

MORTGAGE

THIS MORTGAGE ("secriity Instrument®) ls plvenon August 2, 1995 . The mortgagor Is
MARLA GUTIERREZ, WNAPWIED 70 SALVADOR GUTIERREZ®

s ("Borrower’).
This Securlty Instrument Is glvento ANERICAN KATIONAL MORTGAGE CO..\,

which |s organized and existing under the lav.a ut THE UNITED STATES OF AMERICA | and whose addrass [
BAlLE N, RIDGENAY AVE., LINCOLNWOOD, 1L 60045 (‘Lender").
Borrower owes Lendsr the principal sumof  Sesertv Nine Thousand One Hundred Dollary and no/100
Dollars (U.S.$ 78, 100.00 ] Thig debt is
evidenced by Borrower's note dated the same date &% “iis Security Instrument ("Nate®), which provites for monthly
ymanta, with the full dabt, It not pakd earller, due and pavaiioon September 1, 2025 . This Security

nstrumant secures 1o Lender: () the repayment of the daAt evidenced by tho Nota, with Interest, and all renewals,
extensions and modifications of the Nots; (b) the paymant of all »ther sums, with IMereat, advanced under paragraph 7
to protect the security of this Security instrument; and (o} the pe:rormance of Borrower's covanants and agresmants
under this Securlty Instrument and the Note, For this purpose, Borrowar does hereby morigage, grant and convey to
éandar tﬂﬁ foilowlno described properly located in ¢ ook .

ounty, Ilinols:

LOT 12 IH BLOCK 8
3, DEING A SUBDIVI
NORTH, RANGE 12, E
ILLINOLS,

LLAGL UNIT NO.
TOWNSHIP 40
COUNTY,

[N MIDLAND DEVE RTVLAKE V]
SION OF PARY OF (e BT
AST OF THE TNIR Lh 20N

v
K

NS EXECUTING THIS TINSTRUMENT SOLELY TFOR THE PURPOSE OF WATVING
ANY AND ALL HOMESTEAD RIGHTS

12-32-408-020
which has the address of JG0 E, PARRKVILEW DRIVE NORTHALAKE
Minol 64 Propenty Add i k]

nols 601 "Pro roes’);

LoGogy T ToRONY )
TOGETHER WITH ali the Improvements now or horeatter sracted on tha propanty, anxi all easements,

appurtenances, and fixtures now or hereafter a pant of the propo;tJ. All roplacemonts and additions shall aiso be
covered by this Sacurlty Inatrumont, Al of the forogoing Is reforred to In this Soourity Instrument as the "Property,”
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5. Hwzard or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter eracted on
the Property Insured against losa by fire, hazards included within the term “axtanded coverage® and any other hazards,
Including floods or llooding, for which Lender requires insurance. This Insurance shall be malntained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chesen by Borrowar
subjact to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintaln coverage described
above, Ler»‘n_c;or may, at Lendor's optlon, obtaln coverage to protect Londor's rights in tha Property In accardance with
paragraph 7.

Al insurance polictes and ronewals shall be accoptable to Londor and shall Include & standiard mortgage clause.

- Lendar shall have the right to held the policies and renewals. i Londer requires, Borrower shall prompily give to Lender

all racelptg of paid premiums and renewal notices. In the avent of loss, Borrowar shall give prompt notice to the
‘ Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agran In writing, Insurance proceeds shall be appiled to restoration or repalr
ol the Propenty damaged, if the restoration or repalr Is economically leasible and Londer's security is not lessened, If the
restoration or repalr is not aconamically feasible or Lender's security would be lessenad, the Insurance proceeds shall
- be applied to the surng secured by this Securlty Instrument, whether or not then due, whh any excess pald to Borrowar.
|t Barrower abandoiia the Property, or does not answer within 30 daya a notice from Lender that the Insurance carrier
has offered! to settla « rialm, then Lander may collect the Insurance proceeds, Lender may use the proceeds to repair
or restore the Property <« % pay sums secured by this Securlly Instrument, whether or not then due. The 30-day period
will begin when the notice.ls siven,

Unless Lender and Borrowzr vtherwlse agreo In writing, any application of proteeds 10 principal shall not axtend or
postpone the due date of the meathly payments referred to in paragmghs 1 and 2 or changa the amount of the
paymants, If under paragraph 21-1ne Praparty Is acqulred by Lendar, Borrower's right 1o any insurance policies and
proceeds resulting from damage to this P.esarty prior to the acquisition shall pass ta Lender to the extant of the sums
secured by this Securlty Instrument immediately prior to the acquisition,

€. Occupancy, Preservation, Malntenince and Proteclion of the Proporty; Borrower's Loan Application;

Leasehoids. Borrower shall occupy, establish, anJ use the Property as Borrower's principal residence within sixty days
after the executlon of this Securlty Instrument and shell zontinue to occlpy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shail not be unreasanably withheld, or uniess extenuating Ziicumestances exlist which are beyond Borrawer's control,
Borrower shall not destroy, damage or impair the Propert,:. allow the Property to deterlorale, or commit waste on the
Property, Borrower shali be in default It any forfelture action ¢r proceading, whether clvil or eriminal, ls bagun that in
Lender's qood falth judgment could result In tarfelture of the Preperiv or otharwlse materially Impalr the llen created by
this Security instrument or Lender's sacurlly interest. Borrower may, cire such a default and relnatate, as provided In
paragraph 18, by causing the action or proceeding to be dismiased w'n a ruling that, in Lender's good falth
determination, precludes forfeliure of the Barrower's interast in the Prarzity or other material impairment of the Hen
craated by this Security Instrument or Lender's securlly interest, Borrower il also be in default If Borrower, during the
loan application process, gave materially false or Inaccurate Informatlon or staternents to Lendler (or falled to provide
~ Lender with any materlal Information) In connection with the loan avidenced by 1o Note, including, but not limitad to,

ropresentations concerning Borrowar's occurancy of the Property as a principal iesionnce. If this Security Ingtrument is

on a leasehold, Borrower shall comply with all the provisions of the lease. | Borrowar acqulres fee thla to the Property,

tha leasehold and the fee titie shall not merge unless Lender agreas to the merger in writl:g.

7. Protection of Lender's Rights in the Proparty, |f Borrower fails to perform the covarant> and agreemants Y
contalned In this Securlty Instrument, or there Is a legal proceading that may significantly affec! Lezwder's rights In the ¢
Propenty {such as a proceeding in bankruptcy, probate, for condamnation or forfelture or to enfurra laws or %
requlations), then Lender may do and pay for whatever Is necessary to protect the valubiof the Propeity and Lender's Q0
tights In the Property. Lender's actions may Include paying any sums secured by a lien which has prioriv sver thig ph
Sacurity Instrumant, appearing in court, paylng reasonable attorneys' fees and entering on the Proporty i make " E
ropalrs, Athough Lender may take actlon under this paragraph 7, Lender doos not have to do so. g

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agree to other terms of paymant, thase amounts shall bear I
Interest from the date of disbursemaent at the Note rate and shall be payable, with intarest, upon notice from Landerto -
Borrower requiesting paymant, o

8, Morigage Insurance, If Lander required monigage Insurance as a condition of making the loan secured by this
Security Instrumant, Borrowar ghall pay the premiuma required to maintain the marigage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to ba In effect, Borrowor shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cast to Borrowar of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage Insurance coveragso 16 not avallable,

;
v
f
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15. Governing Law; Severabllity, This securlty Instrument shall be govorned by federal law and the law of the
Hrlsdlcuon In which the Property is located, In the event that any provision or clause of this Securlty (nstrymant or tho
ote contlicts with applicabio law, such confllet shall not afact other provislons of this Saecurlty Instrument or the Noto
which can b given affect without the conflicting provision. To this end the provisiona of this Security Instrument and the
Note aro declared to bo severable,

16, Borrower's Copy, Borrower shall bae givan one conformod copy of Note and of this Socurity Instrumant,

U R
17. Transter of the Property or & Bonelicial Interest in Borrowar, If all or any part of the propenty or any Intorost
v it is solef or trangforred (or if o beneficlal Interost in Borrawer I8 sold or translerrad and Borrawer I not a natural
. person) without Lendler's prior writton consont, Lender may, at ke option, require Inmediate paymant In fult of all sums
" secured by this Security Instrument. Howavar, this option shall not be axerclased by Lendoer if exerciso is prohibited by
tedloral lnw as of the date of this Security Instrument.

. it Lonctor oxoraizes this optlon, Lender shall give Borrowor notico of arcotoration. The hotice shall provide a poriod

of not fess than G0 d4ys from the date tho notlce is deliverad or malied within which Borrower must pay all sums secured
by thia Securlty Instrimant, |! Borrowar falls to pay these sums prior 10 the axplration of this porlod, Londor may invoko
any ramodlos parmittit Ly this Socurity Instrument without further notice or damand on Borrowaer,

18. Borrowar's Rigrit ‘e Rolnstate. If Borrowor moots cortaln corlitions, Borrowar shall havo the right (o have
ontorcemont of this Securlty.lietrumont discontinued at any time prior to tho carler of: (a) & days (or such othor period
as appllcable law may specily 107 roinstatemont) before sale of the Propnrtr pursuant 1o any power of sala contalned In
this Securlty Instrumont; or ﬁb) ans; of a jJudgment enforcing this Securlty Instrument. Those conditions are that
Borrowar: (a) pays Londer all sums wich then would bo due under this Security insirumont and tho Noto as If no
accolaration had occurrec {b) cures sny a2/aull of any other covennnis or agroomants; {C} pays all axponses Incurrod
In onforelng this Securlty tnstrument, inciudizy, but not limitad o, reasonable attorneys’ 1oes; and (d) takes such action
as Lonclor may roasonably require to assure lgm tha lien of thia Securlty Instrumont, Londor's righia Iy the Propenty and
Borrowar's obligation to pay the sums soctired oy this Secunty instrument shall continue unchanged. Upon
reinstatomant by Borrowor, this Security Instrumert une! tho obligations secured horoby shall romaln fully effeciive as if
no nccole;nlj{on had occurred. Howover, 1his right (w 72instate shall not apply in the caso of accoloration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nu'a or-a partial Interest in tho Note (loc'olher with this Securlty

n a change in the ontity
{(known as tho "Loan Sorvicer*) that coltocts mon!le payments duz under tho Note and fhla Security instrument, Thero
also may be ona or moro changos of the Loan Sorvicer unrelated 0 7 ealo of the Noto. if theru s a change of tho Loan
Sorvicar, Borrawor will ba given written notice of the chango In accorsanice with paragraph 14 above and aﬁpllcublo law.
Tho notice will state the name and address of the now Loan Sorvicer 2.« the address 1o which paymonts should bo
mado. The notlce will also contain any othor Information roquired by applicablt lrw.

20, Hazardous Substances. Barrower shall not cause or pernit the proesrsd, use, disposal, storago, or releaso of
any Hazardous Substances on ar In the Property. Borrowor shall not do, nor allew rityane elso to do, anylhing afiecting
tho Property that Is In violation of any Environimental Law. The preceding two sentanz2c phall not apply to the prosence,
use, or storage on the Property ol small quantities of Hazardous Substances that are gersrally recognized to be
" upproprlate to normal resldential uses and to malntenance of the Proporty.

Borrower shall promptly give Lencler writton notice of any Investigation, clalm, demand, ‘awruh or other acllon by
any govarnmental or re:i‘ulatory agency or private party Invoiving the Property and any Hazarao's Substance or
Environmental Law of which Borrower has actual knowlodge, it Borrower laarns, of ls notiisd by ary aovernmontal or
regulatory authority, that any removal or other remediation of any Hazardous Subatance alfecting tha Praperty Is
necassary, Borrowor shall promptly take all necossary romedial actlons In accordance with Environmenici Law.,

Ag used in this paragraph 20, "Mazardous Subatancos® are thoso substances defined as toxie or hazardous
substances by Environmantal Law and the following substances: gasotine, kerosene, other liammable or toxle
petrolatim products, toxic pestickles and herbicides, volatlie solvonis, materials containing asbestos or formaldehydo,
and radloactive materials. As used In this paragraph 20, "Environmental Law* meana federal laws and laws of the
iurlsdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and as lollows:

21, Acceleration; Remadiss. Lender shall give notice ta Borvower prior to accaleration following Borower's
braach of any covenant or agreement in this Sgourity Insirument (but not prior Qg'ipoolantlon under paragraph
17 uniess applicable law provides otherwise), The notice shafl ogoclly: (a) the d j, it; (b} the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice |s glven'tb Borrower, by which the
default muat be cured; and (d) that fallure to curs tha default on or Lafore the date spaciiied In the notice may

reault In acceleration of the sums sscured by thia Security instrument, forociosure by judicial procesding and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/60
ISC/CMDTIL/ /0491 /3014(5-60) L. PAGE 5 OF 8

Instrument) may be s0kd ono or morp times without priar natice 19 Borrowor. A salo mﬂy‘rosuu

FALTIES56




(lBag) == s Zﬁ'W’ v ;W " '———ﬂ—-—-
= ” SINDIY QVALEIMOH TINQRY ARV

33591781

UNOFFICIAL COPY

8409 35Vd 1+(06-6)% LOC/ 16¥0//ILAND/ D81
08/8 ¥LOE WHOS LNINNHLSNI WEOHIND DWIHS/YWHI~ATIWYA 3TONIS—SIONIT™

2, AESUUDD A

LoRLIGLBRILY: AL

'c’fguﬁhoexmsm'fdnhvmw
ASZNM WA

% HS'-.'"'h,?fPM*" '

s

Ra|vruon Aouwy :AQ posedasd sem JuBluUNAS!) By L

4”&9‘1/:1%’-»%%)
r--? /) b ’ ,4#/7‘)5?@ jo Aep f §1U} ‘{688 |B12[HO PUR PUBY Al JEPUN UBND

Y10} 108 UjeJaL] 8sodnd PUB BEN G 10} '8 AIRIUNIOA PUB BRI J Dy /K1y

88 JUOLUNIIBU| 1B 0U) PRILAYOP pup poulis oy o 7 oy 10y} palpemouxor pus ‘uosiad uj Aep sjy) Bl mo;og
poJevdde 'uawinages SuoBolo) oyl 01 Pequosans (8)oweu asouym (BJu0sIad aules B} B4 0} GILl O UMDUY AJRU0SIE

JATRYINLIND BOOVATYS 0L OITHYUVAH "Z3WHIILAD YIHVH 3W1AHUODAQOJGQOP.0INB

PUD ARINOO PI0E JOf pue og;aad Amonu'! pouisiepun ey |
08 Aunog—3{)2's 'SIONITI 40 3LVLE
1 UIBDSIMOUNOY 204 SU|T ML MO|8a 82edg)
ADOUIAN AIINDOG [BUuS = JBQWNN A)Noeg B1D0g
JOmeiog- ’ Jom010g-
{|osg) - (jves)

S, 0QWINN AYInOBS (2120

10M01I0g"
(Ios)

mm— 10QUINN ANNIeS 1008

JOMOLIOG" 2IBHILINYD YIBYH ZNNNAAAAD HOAVAIVS

0

OHIAIVM A0 dS0Q8Nd NHL 8QI A3708 LNSRABLENT SR ONILNDIXE Slx  (6OSSOUIM

1 UM POPIOIB) PUB JBMOLIOE AQ POINDBXE (3)001 AUB U] PUB JUAINISY)
AINDOS 814 L] POUIRILOD BIUBUBADD PUR BULIY} 6U) O) 50608 puB 81HB2OR JeMO.:0F 2ANTE8 DNINDIS A

Hymeds) (shiogio[]

JOPIY BN PUCDBS|T) iopiy uBWAAOIIW) B1eY [T Je iy uoojeg |
Jopiy uewideg Apoomg ] 40P}y Iuolwdoieasq) un pauusig[T) J0piy Wowha g parenprIn ]
10pjY A b1 7] 40P WNUWOopWod () J0pfd B1BY CHTIBAIPY )

[{s8)x0q oquojidde yosyD) uewnsu) Anoes

8jY) JO KX 8 G10M (8)J0p1 B J| B JuBLLNIIBU) AJHNOBS BIy} JO BIUBLIEBIOR PUB BIUBVBADD BY) IuDWSKdNS pue puolk

fBYE PUP 0| PEIRIGCLIODU| 84 j|BYB JBP) YONE 28O JO BIUBIWIB0IDE PUB SILBUSAOD BY) WUBWNISU| A)NDOS BIYI Ui
1011800) POPIDODI LY JBMOJI0E AQ POINIBXO /0 SIAPH 60U JO BUO J| WSWNISU| AYNOIS BIU} O) SHPIY 'bE

‘Auedold Ay u| uojidwexa pesisawoy Jo 15| || BBAIEM JBMDLIOE "PESISBWOH JO JBAIBM €2
‘81600 UOIRPIOORI AU ABd ([BYSB JOMOAIOG J6M0AIOR 0} BDIBYD INOYNM JUBLINIIEY|

AN 8)y) 98B0} JBYS JepuT 'IuBINASU| ANIDS SIY) AQ PAINDBS SWNS B jo JudiuAed Lodp 'eBwe|eY ‘22
‘FOUSPIAS B[} JO BIBOD PUD S08) SABLIONS SQRLOBNS)
‘o) paytul| ou ing 'Buipniou) 1 & ydeaBeaed sy uj pepiaosd sejpetuel 8y} Bujnsind u) paunou) sesusdxe
1% 128){00 O) PAjjjIu® o jjuys Jeplie 'Bupaeoosd jaoIpn[ AQ Riswinnsu) AIN28E BjY) #30]2840) Avl puUN puNWwep
HBYLNG INOYNM IBLLINJIBU) AYINBS S|y} A PENOSS BWNS [j# JO N} U] JuswiAed e)sipetuiut enbe; Avi vopido
)] 19 ST ‘90110U 81} U) PRYIORTE 038P B4} 0i0}0q J0 UO PEIND JOU §) YNBJEP SY} )| ‘€INS0|O8I0) PUB LOIIRIS|II0N
O} JaMOLIOE JO #ELIBJOP JEUIO AL JO NP ¥ }O BOUSIS|XE-LOU 84} Bu)peed0sd #IN80j00I0} 0L} 'ﬂ yense 0] 1yby
814) PUY UD|IRIB|SOIN 1o} G}BIALIBI O} 1B BLJ) JO JSMOLIDE LD JBLLINS |JBLS 000U BLL) “ALedOId BY) JO HUs

189958¢ "ONNYO"

/. Aang ABION $04dX6 UDIRSIWWOY AW



